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Mnvoua
A1evOLVOVTOG
LOHMPBOLAOL

AyaTtinToi METOXOI KAl TOP-PETOXOI,

H xpovid 1mou Tépace xapakTnEIZeTal aTTd AVAUIKTEG
OANG CLVOANIKA BeTIKEG €EENIEEIC OTNV Ayopd Yid TOV
TiTAva, o oTToI0C KATAPEPE VA KATAYPAWE! TTEPAITED
TTPOO0S0 KAl OTIC TEEIG PACIKEG TOL TTIPOTEQAIOTNTEG:
TNV £€lcoppoTNoN KePSOPOPIaAg Kal avaTnTuéng, TNV
CLOTNUATIKA PEATICOON TNG AVTAYWVIOTIKOTATAC KAI TN
SI00PAANICN TNG HAKPOTIPOBECTHUNG RIOCIUOTNTAC TGV
50ACTNPIOTATWY TOUL.

MoxAog avamrvéng
KepSogopia otig HMA

Tov Opidov, n 1oxXLEN

O KOKAOC €pyaoi®V Kal N kepdopopia Tou TiITdva
BEATICOONKAYV YIa TPITN CLVEXOUEVN XPOVIA, KLPIWS WG
ATTOTEAECUA TNG AVATITLENG TNG AyoPAg OTIG HITA Kal
o€ PIKPOTEPO PABUO, TV TTAPAYWYIKDV BEATIOCEWY
TTOL  TIPAydaTorToIn®nkayv oty Aiyorto. O
EVOTTOINWEVOG KOKAOG €pYyaOI®V avhABe oe €1.509
€KaT., TTApoLOoIalovTag avénon 8% ot CLYKPION WE TO
2015, eved TA AEITOLPYIKA KEPSN, TTOO POPWY, TOKWV
Kal aTrooPecewv av&ndnkay kaTd 28,7% kal avAABav
o¢ €279 ekat. Ta kaBapd képdn YETA TA SIKAIWUATA
HEIOWN®IAG Kal TNV TTEOPRAEWN YIa ¢OPOoLS avAABav
oe €127 ekat., OTa ofoia  TEPINAPPAVETAl N
avayvopIion TTPOCOETWY POPOAOYIKGVY ATTAITHCEWY
amd  {nuiec TTapeNBovoV  xphoewv oOTIG HIA,
YEYOVOC TTOL ALENCE TA KEPSN KATA €90 eKaT.

ITIC HMA, pyéoa o€ £éva eLVOIKO OIKOVOUIKO TTEQIRAAAOV
ME XAUNAN avepyia, KATAVAAWTIK E€UTTIOTOCLVN KAl
QALENUEVES ETTEVODOEIG OTIC LTTOSOUES, N BEATICOON TNG
ATNONG VIO OIKOSOMIKA LAKA cuLvexioTnke. ExovTag
LAOTIOINTEI EVa ETTEVSLTIKO TTROYPAUUA LYWoLS €200
EKAT. TA TEAELTAIA TEIA XPEOVIQ, UTTOPECAPE VA
EMWEPEANBOLUE ATt TNV avamTuén NG ayopdg,
ETMTOYXAVOVTAG  REATICOON OTIC TWANCEIG, OTOLG
OULVTEAEOTEG AEITOLPYIAC TWV £OYOOCTACIWY KAl TNV
KELSOPOPIA PAG, TOTO OTOV KAASO TOIUEVTOL, OCO KAl
OTIG KABETOTTOINUEVEG SPACTNPIOTNTEG.

YITNV AiyLTTTO, OTTOL CNUEIONKE abENON TNG {ATNONG
TOIUEVTOL ETTAPEANONKAUE ONUAVTIKA ATTO TN PEION
TOL  KOOTOLG  TTAPAYWYNG  TTOL  EMTELXONKE
TTAPAANNAC pE TNV €€ACPANION TNG EVEPYEIOKNG
ETTAPKEIAG TWV  EPYOOTACI®V  pAG. To  OXETIKO
TTPOYPAUMA  ETTEVOVOEWY  OAOKANPWONKE WE TNV
A&ITovpyia ToL POAOL AVBPAKA OTO EPYOCTACIO TNG
AANe€avdpeiac  Tov  AegkéuPplo. ETol,  TTapd TNV
LTTOTIUNCN TNG AIYLTITIOKAG Aipag TTavw amod 50%
EVTOG TOL ETOLG, N KEPSOPOPIA TV SPACTNPIOTATWY
HAG onuEioe PeATiooN, akdua Kal og OPOLE ELPW,
EekivaovTtag BERala armo pia xapnAn Pacn cLykpIong.
H EANGSa Siaviel Tov €RSopo xpdvo ANITOTNTAC Kal O

KATAOKELAOTIKOG KAGSOG TTapapével oe BaBid LpeoN,
ME TTEQIOPIOUEVES SATTAVEG OE €pya LTTOSOUNG Kal

oLOIACTIKA avOTTAPKTN ISICOTIKA OIKOSOWIKN
SpaoTnpiotnta.  Ta gpyooTaoia  oTnv  EAAGSa
ouvéxioav ™nv éviovn eCAYWYIKN TOLG

5paoTNEIOTNTA, N KEPSOPOPIA OUWSG ETTNEEACTNKE
apvNTIKA LTTO TNV TTiECN TOL S1IEBVOVLC AVTAYWVICUOUL.

Or  ayopég NG NoTioavatoAkng  Evpomng
TTAPOLCIACAY Pid PIKTA £KOVA, PE TIG §pA0TNPIOTNTEG
HAG TTAVIWG VA 8IaTNPoLY  CLVOAKA pIa OTABEPN
amodoon. H «kowvompadia pag otnv  Tovpkia
ETMTOPEANBNKE TNG aLENUEVNG ATNONG YIA ISITIKA KAl
Snuodcia  Eépya  LTTOSOUNAG, OANG  ETTNPEEACTNKE
apvNnTiKAd, o€ OPOLS ELPG, ATTO TN SloAicBnon NG
TOLPEKIKAG Aipag.

Emev8boeIg o€ opyavikn avamrtu§n Kal yewypagikn
EMEKTAON

Kavovtag mpdgn TN oTEATNYIK PAG YIA YEWYOAPIKA
S1apOoPOTIOINCN T¢ ETTIAEYUEVES TTEQIOXEG, ETTEKTEIVAUE
TO YEQYPAPIKO UAG ATTOTOTTWUA OTn NOTIO AUEQIKN
HECW TNG ATTOKTNONG TTOCOOTOL CULUUETOXAS OTNV
TolpevToPiounyavia Cimento Apodi otn Bpadihia. H
Cimento Apodi §iabétel éva ocLYXPOoVo £pYOOTACIO
TTAPAYWYNG TOIUEVTOL KAl HIa  PovAada daleong
TOIMEVTOL OTNV TToAITeia Ceara oTn POPEIOAVATOMIKN)
BpadiNia, pe TTapaywyIkn SLVAPIKOTNTA TTOL EETTEPVE
TOLG 2 €KAT. TOVOLG TOIUEVTOL €TNCIWG. H Tpéxovoa
{ATNoN yia oIKOSOUIKA LAKA oTn Bpadhia eival
XAUNAN, woTO6co n avénon Touv TANBLOUOL OTA
AOTIKA KEVTPA LTTOSNAGVEI BETIKEG UAKPOTTOOOECUES
TIOOOTITIKEG.

Ol eTTeVOLTIKEG SATTAVES TTOL TTPAYUATOTIOINCAUE OTIG
LQPICTAPEVES §PACTNPIOTNTEG PAG avANBay ot €151
EKAT. KAl A@OPOLOAV KLPIWSG OTNV AVATITLEN TWV
5paoTNPEIOTATWY UAg oTiG HIA kal og épya yia Tn

SIACPANICN  TNG  EVEPYEIOKNG  €TTAPKEIAS  TWV
gpyooTaoieov  pag  otnv  Aiyurrro.  Emevéboeig
TToAyUaToTToINONKAY Kal OTOLG AAMoLG

YEQYPAPIKOLS TOUEIC TV SPACTNPIOTATOY UAG KAl
APOPOLOAV KLPIWG OE AEITOLPYIKES ETTEVOLOEIC KAl
TTEQLIRAANNOVTIKEG REATICOTEIG.

AVAQOPIKA Pe TNV xpnuatodotnon Tou Opilov, o
Tirdvag katdgepe va aviAnoe 1o 2016 €300 ekar.
HECG TNG €KSOONG OUIOAOYIAKOL SAVEIOL TTEVTAETOVLG
Siapkeiag, pe  etnolo  emTokio  3,5%. O oikog
MOTOANTITIKAG  alohoynong Standard & Poor's
eMPERIdTE TNV TMOTOANTITIKA IKAVOTNTA TOL OUIAOL
WC «BBy SlaTnpVTag TN BETKA TIPOOTITIKA TOU,
€0TIAlOVTAG OTNV IOXLEN PELOTOTNTA TOL OPIAOL.

MpwToPovAieg yia Tn PeATicoon TNG AE&ITOLPYIKAG
ATTOTEAECUATIKOTNTAG

O Tiravag emevdLEl OTABEPA OTNV  PEATICOON TNG
AVIAY@VIOTIKOTNTAG TOL, TOCO PECA ATTO TOTTKEG
TTPWTOPROLAIEG OTA KEVTOA §0ACTNPIOTATWY TOL, OCO
Kal o¢ Kevipiko ermimedo Opidov. O Topeic oToLg
omoiovg  Sivetal  1SiQiTepn  éupacn  eival N
BEATIOTOTTOINON TNG CLVIAPNONG TWV AEITOLPYIKGDV
HOVASWY, VEEC WNPIAKES LTTOSOMEG, N AvATITLEN TNG
kalvotopiag oTig Slgpyadieg KAl oTa TPOIOVTA PAG,
KABWG Kal SO0 PEYAAES, OUINIKEG TTPWTOROLAIEG TTOL
APOPOLV OTIG TTPOPNBEIES KAl OTNYV avaTTuén TOL
aAvOPOTTIVOL SLVAUIKOD.

ITIC TTPOPNBEIEG, ONOKANPWONKe TO 2016 n TTPWTN
@ACN &VOG TTPOYPAUUATOC HPETACXNUATIOUOL TV
OXETIKQV  Agmovpyiwdv  Opilov, pe  TO  OTTOIO
BEATIOTOTTOIOVWE TOV APIBUO TWV TTOOUNOELTOY UAG
Kal xtiCovue TTAVW O€ UAKPOXPOVIEG OXECEIC TTOL
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TTPOCBETOLY Afid, Ue OTOXO TN PEITN TOL KTLVOAIKOV
KOOTOLGH, TN  SlAcPAANcn  SlaPaveiag kKal TNV
TTEOAYWYN TV APX®V TNG PIOCIUOTNTAG G OAN TNV
e@oSIaoTIKA aAvaoiba.

‘Ocov agopd oTnv avamtuén ToL AVEPWTIIVOL
SLVAUIKOL, EPAPUOCTNKE Ot OAEC TIC XW®PES TOL
Ouidov n «MAatpodpua Hyeoiagy (Titan Leadership
Platform), éva onuavTtikd TPOyPaUUa PE OTOXO TNV
evioxLoON TWV CULUTTEQIPOPWY TTOL  AVASEIKVLOLY
nyéteg, Péoa amod pia veéa SIadIKaoia TTPOCWITIKAG
avamnTuéng. To TTPOYPAUUA ATTAVTA OTA TTIO 0LOIWSEN
{NTAUATA  TTOL  TIPOEKLYAV  ATTO TNV £PELVA
IkavoTroinong epyadlopévayv Tou £yive To 2015 Kal
ATTOTEAEI £V ATTOTEAECUATIKO PECO YIA TNV TIEQAITERW
S1A600N TWV APX®V Kal AflV UaAG.

EvOuypdappion He Toug ITOXOLGS BiooIung AvanToéng
Touv OHE

ITo TAQicIO LTTOOTAPIENG TNG ATZéviag 2030 Tou
OpyaviopoL Hvwuéveoy EBvov TToL avakoivaenke
oto TEAOGg TouL 2015, TpoxwpNnoaue  OTNV
OANOKANPGON O¢ TOTTIKO ETTITTESO, OTTOL O TITAVAG EXEl
50a0TNEIOTNTEG  WE  WETOXIKA — TTAGlown®ia,  TWV
afloAOYNOEWY TWV OLOIWSWYV BeudTY N TV
KOIVGVIKQV ETNTTAOCEWY.  Td ATTOTEAECUATA TV
afloAoynoewy eLOLYPAPMIOTNKAY OE TTPWTO PABUO
aAvAALONG PE TOLG ITOXOLG BIGOIUNG AVATITLENG TOL
OHE (SDGs), Toug oTT0i0LC KAl OTNEICOLHE PECA ATTO
LTTAPXOLOEC CAAAG KAl VEEG TOTIKEG Kal SlEOVEIQ
ouvepyaoie¢  pag.  AapPdvovrag  omown 1A
ATTOTEAECHATA TV TOTIKGWV  AfIOAOYNOEWY,
eCeTAoaUEe TNV LPICTAPEVN  KATAYPAPH TV
oLOINSY  Bepdatwy  ToL  Opihov, n  ofoia
emPBePaicoOnke wg ermikaipn PAcn yia TNV avarmTuén
TNG OTEATNYIKAG TOL TITAVA YIa TN PICCIUN AVATITLEN.

H etaipikn pag diakuPpépvnon oe Beuata PIoIUNG
avamTuéng evIoXLONKE TTEQAITEQ E TN oLOTACN TNG
EmToomng Bidoiung AvAmTugng, OTTOL CLUUETEXOLY
MEAN TOL AIOIKNTIKOU TLPPBOLAIOL KAl TNG EKTEAETTIKAG
Emtporic Tou Oupilov, yid TNV ETOTITEIA  TNG
HAKPOXPOVIAG SECUELONG PAG YIA RICTIUN avaTTTuEgN.

EVEEIKTIKG, ONUAVTIKA OTOIXEIQ TGV TTPOCTIABEICV TTOL
gyivav 1o 2016 TMpog TNV KaTtebBLvon TNG RIKCIUNG
avamTouéng aTtoTeAoLV: N OTABEPN TTPOCHAWON TOL
OuiAoL TNV ACPAAEIQ, N OTTOIA €iXE WG ATTOTEAECA
TN MEION TOL APIBPOL ATLXNHATWY TTOL OdHYNCAvV
o€ ATTOAEId XPOVoL gpyaciag epyalopevay (LTI), n
avfnuévn xpnon TV aTTORAATV Kall
TTAPATTPOIOVTIGV WC TTPWTWY LAWYV, O XAOAKTNPICUOG
TGV £YKATAOTACEWV UAG OTO Pennsuco Tng PAOpIVTa
WG «zero wastey Kal N evioxvuon TV CLVEQYATIWY TOL
OuiNov e akadnuadikd 15pLUATA Kal TTPOYPAUUATA
EKTTAISELTIKAG LTTOCTNPIENG, CLVLPACUEVA KAl PE TN
SEoPELON PAC ATTEVAVTI OTO ELPWTTAIKO LOUPWVO YIia
TN NeoAaia (European Pact for Youth).

Ol emTeEVOVLOEIC UAG OTOV EAEYXO TGV EKTTOUTICV KAl TN
peEion TOLG, OTTOL XPEElIalovTay, CLVEXIOTNKAV KAl
odNynoav oe TIEPAITER AflooNUEITN Jeiwon Twv
EKTTOUTICOV OKOVNG. ITOV avTimoda, ol ekmouteég CO2
onueioav oplakn avb&énon, KaBwg n PeAtioon TToL
onUEIONKe ATt TNV ALENUEVN XPNON SELTELOYEVAV
KALOIUWY &€&V NTAV CPKETH OTE VA AVTIOTABUIOE!
SLOUEVEIC UETAROAEC OTO Hiyuda TTPOIOVTWY KAl OTO
piyda  Kauoiywv. XITo TTAQiclo NG XApaéng NG

OTPATNYIKAG UAG, HE OTOXO TNV ELOLYPAUMIOA TNG UE
TNV AtZévTa 2030 Tou OHE, Ba emmavampoodlopicoue
péoa o1o 2017 TOLG PAKPOTIPOBECUOLS OTOXOLGS YIa
TIC EKTTOUTTEC TRV £PYOCTACIWY HAG.

OETIKEG TIPOOTITIKES Yia TO 2017

O1 mpooTTikég Tov Opilou yia To 2017 SiaypdgovTal
OETIKES, TTAPA TIG ONUAVTIKEG AREPAIOTNTES KAl SIEOVEIG
TTPOKANCEIC.  XITNV  TTOpoLOA  COLYKLPIA, Ol
SpacTtnEidTNTEC  pag  oTic  HIMA  avauéverar  va
ATTOTEAECOLY TNV IOXLEOTEPN TTNYF AVATITLENG KAl
KeEPSOPOPIAg Tou TITAva, AOYw TOL CLVSLACUOL TNG
avénuévns ZATNONG TNG AyopPdG PE TA OPEAN ATTO TIG
EKTETAUEVEG ETTEVOLOEIG UAG.

ITnv EAAGSA, n IATnoNn ekTipdTal o1 6a  pelwOei
TIEQAITEP KABWCS Ta TPEXOVIa Epya  LTTOSOPNG
ONOKANP@VOVTAlI KAl N &vapfn VERV  EPYwV
kaBuoTepei. O1 e€aywyES Ba cLVEXIOTOLY, AANA KATW
amd TNV avfavopevn  Tmieon  ToL  S1EBVOLG
avraywviopoL. H NoTioavaTtolikn Evpotn, o€ pia
€LPELTEPN  TTEQIOXN  TTONITKAG — AOoTABEIag KAl
OIKOVOUIKAG  dvoTmipayiag, ©a mapaueivel  oTa
TREXOVTA €TTTTESa 5paoTNEIOTNTAG. XTNV  AlyLTITO,
mapd TN PpaxumpdBeoun aoTtdBea, n  {ATNoN
EKTIUATAl OTI Oa  embeiel AVOEeKTIKOTNTA, €V N
SpaocTnEIOTNTA  Pag Ba  wEeeAndel  amd v
OAOKANPGON TWV ETTEVELOEQDY UAG OTA TEAN TOL 2016.
TNV TovpEkia, N BETIKA WEXPl TOEA TAON evEEXETAl VA
avaoTpagel, KABWG aALEAVETAI TO TTAPAYWYIKO
SLVAUIKO TOIUEVTOL €V Ol TOTTIKEG TTOOKANTEIC PTTOPEI
va emnpedoouy TN {NTNon. Téhog, oTn Bpaldiia, n
{ATNON AvapéveTal va apxioel va oTaBepoTTolEiTal
puéoa oTo 2017.

Ta armoteAéopata tou Opidov yia 10 2016 O¢
oLVOLAOUO de TIC OETIKEG TTPOOTTIKEG TouL 2017,
ETMTPETTOLY OTO AIOIKNTIKO TOPUPROVAIO VA TTPOTEIVEI OTN
Fevikr)  ZLVEAELON TWV  MeTOXWY TNV Slavoun
pyepiopatoc €0,10 avd  petoxn) KABMG KAl TNV
EMOTOOMN KEPAAaioL €1,00 avd peToxn.

ELXQPIOTOVUE TOLG PETOXOLG KAl TOLG CLU-UETOXOLG
Hag yia TN otTnEIEn TTOL PAG TTIAPEXOLY  OTNV
LAOTTOINCN TNG OTEATNYIKNG PAG, TTOL BA ATTOPEPE!
avamruén  kal  kepdogopia,  evioxoon  TNG
AVTAYQVIOTIKOTNTAG Kal SlacpaAion mng
HAKEOTTPOBeoUNG PICCINOTNTAG TOL TITAVA.

1
I o %fyf)
Anunteng Mamaie§omovAog

AlELBVLVRV OPURBOLAOG
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‘EkBeon Alaxeipiong AloiknTIkob TuppoLAioL Xprong 1.1.2016-31.12.2016

‘EkOeon
Alaxeipiong
AI0IKNTIKOVL
TLUHPOLAIOL
Xpnong 1.1.2016-
31.12.2016

ETTIXEIPNUATIKO HOVTEAO

O 'Opihog TITAN

O 'OpiIhog TITAN eival évag aveEapTnTog TTAPAYWYOS
TOIUEVTOL KAl AAAGWY SOUIKGV DAIKGOV HE TTEQICOOTEQA
armd 110 étn 1otopiag. O1 §pacTnNEIOTNTEG  TOL
TTEQIACUPAVOLY TNV TTAPAYWYI, TN PETAPOPA KAl TN
Slavoun TOIUEVTOL, OKLPOSEUATOC, ASPAVAYV LAIKWY,
IMTAPEVNG TEPEAG, KOVIAUATWY KAl AANDV SOUIKDV
ODAIKQV.

Exovrac  £6pa nv EANGSQ, o  'OuiNog
SpaoTtnplotroleital oe 14 XWPEEG, OPYAVWUEVES OF
TEOOEPIC YEWYPAPIKOVLCS ToUEIG: TIC HIMA, TNV EANGSa
padi ye TN AuTikr) EDPTIN, TN NOoTIOAVATOAIKR ELPTIN
Kal TNV AVATOAIKY) Meodyelo.

To 2016, 0 KOKAOG epyacicov Tov OuiAoL avAABe o€
€1.509 €kaT. Kal Ta AEITOLPYIKA KEPSN TIPO POPWYV,
TOKWV Kal armoopécewy (EBITDA) oe €279 ekar.. ITo
TENOG TOL 2016 O 'OPINOG ATTACXOAOVLOE CLVOAKA
5.482 gpyaldpevoug (2015: 5.654).

Kupiapxog otd6X0G

O Titavag oToxeLEl va  aAvamTLuxOel WS  TTOAL-
TIEQIPEPEIAKN KAl KABeTOTTOINUEVN SLVAUN OTN S1EBVN
ayopd TV SOUIKGY LAK®WY, ocuvévdalovrtag Tnv
ETTIXEIPNMATIKO TIVELUA KAl AVIAYWVIOTIKOTNTA HE TO
oePacpd yia Tov AvOPWTIO, TNV KOIV@VIA Kal TO
TePIBANOYV. O OTOXOG aLTOC UETAPPALETAl OF
TEOOEPIC OTPATNYIKEG TTIPOTEQAIOTNTEG:

o Tedypagikn Slagopotoinon: Albpuvon TV
5paocTnEIOTATWY ToL OUIAOL PECK EEAYOPY KAl
EYKATAOTAONG VEWY HOVASWY OE VEEG ENKVOTIKEG
aYOPEG.

e KabBetormroinon SpacTnploTATwY: Eméktacn Tou
OuiAoL Te GAAOLG TTAPAYWYIKOLG TOWEIC OTNV
AALCISA TTPOIOVTWY TOIUEVTOU.

e JuvexNG PReATiON  TNG  aAVTAYWVIOTIKOTNTAG:
Epapuoyn VEwV aTTOTEAECUATIKQDV HEBOSWY OTIG
ETTIXEIPNUATIKES SpACTNEIOTNTEG TOL OWIAOL e
OTOXO TN MEION TOL KOOTOLG KAl TNV REATICON
TNG AVTAYWVICTIKOTNTAG TOL.

e 'Eupacn o1o avlp®mIvo SLVAUIKO KAl TNV
Etaipikry  Koivovikry  EuBOvVN:  dpovrida  Kal
avamTouén  ToL  AVOPWTIVOL  SLVAUIKOL KAl
OLVEXNG PEATIOON TV KAAGDV OXETEWY HE OAOLG
TOLG EEWTEPIKOVC KA E0WTEPIKOVS CLU-UETOXOLG.

Agieg

Or afiec Tou TITAva ekTTOPELOVTAI ATTO TIC APXES, TIC
TIETTOIONCEIC KAl TO OPAPA TV I5pLTWY TOL TO 1902.
ATTOTEAOLYV TOV TTLPAVA TNG KOLATOLPEAG KAl TOL
OIKOYEVEIAKOD TIVELUATOC TTOL XAPAKTNPEI(oLY TOV
TitAva, Kal  amoTeAobV  Ta  BeuéNa yia  TIG
5pacTNEIOTNTES KAI TNV AvATITLEN TOL OUIAOL.

- Akegpalotnta
—  HOIKEC eTTIXEIONUATIKES TTOAKTIKEG
- Alagdvea
- AVOIXTH) €TTIKOIVGVia

- [voon
-  AlgbpLVON YVWOTIKOL AVTIKEIUEVOL
—  EmayyeAuamiouds o€ KABe Aeitovpyia
— AplOoTeia OTIG PACIKES IKAVOTNTEC.

e Atia oTov TTeAdTn
- TPORALWN TV AVAYKQV TWV TTEAATWV
- Kaivotdueg ANvoeig
- TpoidvTa Kal LTTNPECIEG LWNANG TTOIOTNTAG

e Atopevon EvavT OTOXWV
- Atia yia ToLuG PETOXOLCS
-  Lapnvea oToxwv
- YwnAég TTpodiaypamEg

e Tuvexncs PeAticoon
- AIOPKAC pdbnon
—  MpoBeon yia alayn
- AvTamokpIion OTIG TIDOKANCEIG

«  Eraipikr) Koivavikr) ELBOVN
—  MpotepaldTNTa OTNV ACPAAEIQ
- Biwoiun avamroén
- YOumPaén PE TOLG CLP-UETOXOLG

Anuiovpyia agiag

O Tirdvag dnuiovpyel afia Péow TTPEOIGVTWY TOL KAl
LOTTNEECIV  TTOL  €ELTTNPEETOLY TNV AVAYKN  YIa
AOPAAR, AVOEKTIKA, TPOOoITA Kal PIoIUa épya
oTéyaong kai bTmodopayv. Ol BACIKEG 5PACTNEIOTNTEG
ToL OpiAoL TTEPINAURAVOLY TNV €EOPLEN TTPWTWV
VDAV KAl TN PETATPOTIN TOLS O& SOUIKA TTPOTOVTA, TN
Slavoun TV TIPOIOVIWY OTOLG TIEAATEG KAl TN
HETAQOPA  TEXVOYVWOIAG KAl EUTTEINIAC  PEC®
OULVEQYAOI®V HE  TTEAATEG KAl ETTIXEIONUATIKOOG
ETAIPOLG, TOTTIKEG KOIVGVIEG Kal TNV  akadnuaikn
KoivoTnTa.

OI BACIKEG TTPWTEG LAEG TTOL XPNOILOTIOIOLVTAI Eival
acRecTONBOG, ApPYINOG, YOLWOG, adpavn LAKA,
evépyela kal vepo. O TiTAvag Aemovpyei  emiong
OLOTAUATA YIA TNV AVAKLKAWON, emmeepyaaia Kal
aflotroinon TV atmoPANTWV WG EVAANTKTIKEG TTOWTEG
OAEC KAl SELTEPOYEVH KALOIUA, TTPOCTATELOVTAG
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TTOADTIUOLG  PLOIKOLG TTOPOLS KAl HEIVOVTAC TO
ATTOTOTIWUA TOL AVOPAKA.

O1 6pacTNPIOTNTES £PELVAC KAl AVATITLENGS TOL TITAvVa
TTEQIAQUPAVOLY TNV TTApaKkoAoLONoN, emefepyacia
KAl Epapuoyn eviog ToL OUIAOL TRV SIEBVAYV TACEWY
yIa TN HEION TOL TTEPIBAANOVTIKOL ATTOTOTIWUATOG,
TNV PBEATIOON TGV IS10TATWY TWV TTEOIOVTWYV TOIUEVTOL
KAl OKLPOSEUATOS KAl TNV AVATITLEN VEWY TTPOTOVTWV.

To 2016 o Titavag emevévoe €150,6 €kaT., €K TV
OTTOIV TA €60,7 £KAT. VI TTEQIRAANOVTIKEG PEATICCEIG.

H oikovouikr) aia T1ou  SnuioLPyAONKE  Kal
SlavepnOnke AUECA OTOLG PACIKOOG CULU-HETOXOLG
KaTa 10 2016 €iXe WC €ENG:

. €272,6 ekar. oe epyalouevous yia HIoBong,

OLVTAEEIC Kal KOIVQVIKEG TTAPOXEG,
CLUTTEQINAUPAVOUEVRY TV TPOCOETWV
TTAPOXWV TIEQAV ALTWY TTOL TTEORAETTOVTAI ATTO
TOV VOLO.

e £938,7 ear. o€ TOMKOLG Kal  SigBveig
TTOOUNOELTEG.

e £€80,6 EKATOPULPIA ELPG T POPOLE OTIG KOATIKEG
Kall TIG TOTTIKEG APXEG.

e €30,5 ekar. OTOLC HETOXOLSG LTTO TN HOPMN
MEQIOUATWY KAl SIKAIWUATWY  Jelowngiag o€
pETPNTA.

o £€2,6 €KAT. O€ £PYA YIA TIG TOTTIKEG KOIVWVIEG.

OIKOVOUIKA oToIxEia

Mopcia epyacieyv — INUAVTIKA yeyovoTta

To 2016 n mopeia Tov Opidov TITAN TTapovsiace
oNUAVTIKA BeAtioon  wg  amoTéAeoua NG
oLVEXICOUEVNG AVAKAUWNG TNS ayopdg TV HIMA kal
NG ReAtioong Twv amotedecudTtwy otny Aiyurtro. O
EVOTTOINUEVOC KUKAOG €pyaoiv avAABe oe €1.509
€KaT., TTApoLOIAloVTag avgnon 8,0% ot CLYKPION HE
T0 2015. Ta AeITOLPYIKA KEPSN TTPO POPWYV, TOKWYV KAl
amooPéoewv avfndnkayv kata 28,7% kal avAABayv o€
€279 exar. Ta kaBapd képbn peTd 1A SIKAIOUATA
pEIOWN@IAG Kal TNV TTPOPRAEWN YIA pOPOLS avAABaV
o€ €127 ekat., o oLYKPION e KEPSN €34 ekaT. 10 2015.
ITa  amoTteAéoparta  Tou 2016  mepINapPAveTal n
avayvoplion TTPOCHETWY POPOAOYIKGDY ATTAITHOEWY
amd  {nuieg TTapeNBovoyV  Xpnoewy oTIC HIA,
YEYOVOC TTOL ALENCE Ta KEPSN KATA €90 ekarT.

To 2016 ol eAeLOEPES AEITOLPYIKES TAUEIAKEG POEC TOL

Ouilov avAABayv o €125 ekar. EvavT €64 ekat. 10 2015,

KOPIOG ¢  amoTéAecpa TG abENoNg
AEITOLPYIKWV KePSV EBITDA KaTtd €62 ekar.

TV

O kaBapog davelopog ToL OpiAoL oTo TEAOG TOL 2016
SlapopPwONKe OTa €661 ekaT., LWNAOTEPLOG KATA €39
€KAT. € OLYKPION PE TO TEAOG TOL 2015. H avb&énon Tov
Savelopoy £TNEPEACTNKE KLPIWSG ATTO TIG ETTEVOLTIKEG
damaveg kal amo TNV €€ayopd CULUUETOXNG OTNV
Cimento Apodi, eve BeTIKOG ATAV O AVTIKTOTTOG TNG
vToTIUNONG  TNG  AIYLTITIOKAG  Alpag  amd TNV

aATTOTINON TV SAVEIWY TOTTIKOV VOUIOUATOG O€ ELPM.

Tov lobvio Touv 2016, n TITAN GLOBAL FINANCE Plc
(TGF) €€£6woe opoAoyIakd SAVEIO OVOUAOTIKAG Agiag
€300 ekarT., 5-TOLG SIAPKEIAG, UE ETHOIO ETTOKIO 3,5%.
ATIO TA KeQAAQID TIOL AVTIAAONKav, €197 eKkar.
XPNoIJoToINOnkay  yia TNV e€ayopd  OUOAOYIQV
¢kboong TG TGF Anénc lavovapiov 2017. Ta
LTTOAOITTA KEPAAAIA XONOIWOTIOINBNKAY KLPIWGS YIA TN
XPNUATOSOTNON TRV ETTEVOLOEWY TOL OUIAOL.

ITg 7 lovviob Tou 2016, O 0IKOC TIOTOANTITIKAG
aflohoynong Standard & Poor's empepaicoe TNV
TMOTOANTITIKA  IKAvOTNTA  Tou  Titdva  w¢  «BBy
SIATNPVTAC TN BETIKA TTPOOTITIKA TOL €0TIAJOVTAG
oTnV IoXLEN PELOTOTNTA TOL OUIAOUL.

Ta amoteAéopata Tou OpiAov yia 1o 2016, Ta oTToia
EVOUATOVOLY Ta EKTAKTA POPOAOYIKA
amoTeAéouaTta amo TG HIMA, og cuvSLACPO WE TIG
OETIKEG TTPOOTITIKEG Yia TO 2017, €mMTEETTOLY OTO
AIOIKNTIKO LLPPBOLAIO va TTPOTEIVEl OTNV TAKTIKA TevIKA
TOVEAELON TWV METOXWYV, TTOL EXEl TTOOYPAUUATIOTE
yia Tnv 12.5.2017, T Slavoun pepicuatoc €0,10 avd
HETOXN KABWG KAl TNV €MOTOOP Kepaiaiov €1,00
ava PeToXNA. LOUPWVA e TO ApBPo 16 TTapAypaAPOG
8 TOL VOpoL 2190/1920, Ta TeNKd TTOCG TTOL Ba
SlaveunBoLy ava peToxr Ba TTpocavinBovy KaTd TO
TTOCO TTOL AVTIOTOIXE OTIC I51EC UETOXEC TTOL KATEXEI N
Eraipia.

H koivr) petoxn TG Etaipiag ékieicoe omig 31.12.2016
oTa €22,30 kataypdgpoviag avénon 26,6% amo TIG
31.12.2015. Kata tnv avrioTolxn 1epiodo, o Mevikos
A€iKTNG TOL XpNUaTioTnEioL ABNVoV (XA) avénBnke
kata 1,9%.

Avaockomnon ayopov

H apepikaviky ayopd armoTtédece kal 1o 2016 kOPIO
pOXAO avamTtuéng touv Opihov. O Betikoi puBuoI
avamnTuéng TNG OIKOVOWIAG, N YEION TNG AvePYiag o€
TTOND  XAUNAG  emimeba kal N PeAtioon  TNG
KATAVOAWTIKAG €UTTIOTOCLVNG KAl TOL OIKOVOMIKOD
KAiuatog, @bnoav 1 {ATnon kal odhynoav o€
VWNAOTEPA €TTITTESA AEITOLPYIAG TWV E£PYOOTACIWV
TOIUEVTOL,  KABWG KAl TV KABETOTTOINUEV®V
5paoTNPIOTATWY PAg. H abEnon TV TTWANoEwY Ot
oLVOLACUO e £TTEVOLOEIC AV® TV €200 eKAT. TTOL
vAotroince © ‘OUINOG TNV TeAevTaia TEIETIA OTIG HIA,
EXOLV  O8NYACEl  O€  ONUAVTIKA  PeATioon TV
ATTOTEAECUATV.

JuvoAikd, To 2016 o KOKAOG epyacicdv oTig HIMA
mapovciace avénon 16,9% kai aviABe cc €794 kar.
£ved Ta AsIToLPYIKA KEPSN avénénkav kard 44,0% kai
avnABav oe €145 ekar.

ALilel va onuelwBei OTI OTIC OIKOVOWIKEG KATAOTACEIG
TV HIMA, avayvwpioTnke kata to 3° Tpipnvo tov 2016
AVARAANOUEVO POPOAOYIKO E0050 LWOLGS €90 eKkaAT.
Kal OXeTiCeTal Pe TNV aAvaAyvopion avaRAAAOUEVNG
(POPOAOYIKNG aTIaITNONG  YIO UETAPEQOUEVES, LN
AVAYVWPIOUEVEG KABAPEG AEITOLPYIKEG {NMUIEC TTOL
SnuiovpyNBNKav oe TTEPIOSOLG TTPIV ATTo TO 2016.

06



Eviaia Etioia 'EkBgon AmoAoyiopob 2016

‘EkBeon Alaxeipiong AloiknTIkob TuppoLAioL Xprong 1.1.2016-31.12.2016

YTNV EANGSA O KATAOKELAOTIKOC KAASOC TTOPEUEIVE
KOVTA OTA IOTOPIKA XAUNAA £TTITTES T TTEVTNKOVTAETIAG,
pe TN ZATNON VA TIPOEPXETAI KLPIWS ATTO SNUOCIa
¢pya. H katavaAwon TOIWEVTOL ATAV AVTIOTOIXN TOL
2015, £10C TTOL £PAPUOCTNKAV TTEQIOPICUOI OTNV
Kivnon Ke@aAQiwVv kal n olkodour odnynenke oe
adpdvela  yia pRvegc. O OYKOG TWV  EYXWPIDV
TTWANCEWY  AVTITTIOOCWTIELOE TIEQITTOL TO 6% TWV
OLVOAK@V  TTWANCEWY  TOIUEVTOL  TOoL  Opihov.
MEOKEIUEVOL VA AVTIOTABUIOTE £€0TW KAl PEPIKWS N
IoxVh eyxwpla {NTNon, o OUINOG CLVEXIOE va £EAYEI TO
HEYOADTEQO PEPOC TNG TTAPAYWYNS TV EAANVIKGV
EQYOOTAOI®Y,  EMWEPEAOVUEVOS TV  XAWNAGV
BANACOIY VALA®WY KAl TOL EVIOXLUEVOL SOAQPIOL,
AVTILETWTTICOVTAC OUWS ONO KAl TTIO EVTOVO SIEBvN
AVTAYWVIOUO.

JLVOAIKA, 0 KDKAOG £pYAOIV TOL Topéa EAAaSag kai
AvTikng Evpadmng 1o 2016 aviABe o €261 ekar. kai
nTav xaunAotepog Kard 2,8% o€ cbykpion pe 1o 2015.
Ta Aeitovpyikd képdn avnABav oc €36 ekar. amo €45
ekar. 1o 2015, mapovoiadovrag pciooon 18,9% évavri
TOUL TTPONYOVUEVOL ETOLG.

ITG XWPEg NG NoTiIoavatoAkAg  Evpdmng n
KATAOKELAOTIKA §0ACTNEIOTNTA TTAPOLCIATE TOTTIKES
Slapopég, pe avodo NG {ATNONG OTA  KEVTPIKA
BaAkdvia, OANG  TITOON  AVATOAKKA KAl SLTIKA.
YOVOAKA Ol OYKOI TV TIWANCEWYV TTAPOLTIACAV
avénon, aAAd Ta emTiTeSA TWV TIWV KATA PYECO OPO
pEIONKav. H ouveiopopd TNG TTEPIOXNG  EXEl
ATTOTEAECEl OTABEPO TTLAVA TNG KELSOPOPIAG TOL
OuiAoL Ta TeAeLTAIA XPOVIA, TTAPOAO TTOL N {ATNON
KIveiTal o€ emmimeda  onUAvTiKA  XaunAoTEQA  TNG
SLVAUIKOTNTAG TWV EQYOOTATIWY.

To 2016, o KUKAOG gpyacicedv otnv NotioavaroAikn
Evpamn mapovoiace pcicoon 2,0% kai aviABe o€
€204 ekar., &ved TA AGTOLPYIKA KEPSN eupavicav
opiakn PBeAtioon 0,8% kai avnABav oe €56 ekar.,
BeATIOVOVTAG TO TEPIOWPIO AEITOLPYIKOL KEPSOLS
(EBITDA margin) o€ 27,5% amé 26,8% 1o 2015.

ITnv Aiyouttto, n ZATnon Toluéviou 1o 2016 avgnbnke
KaTa 5% TTEQITTOL KAl N TTAPAYWYH TV £E0YOOTACIWV
HOG  emmaVAANGe  oe  LWNAG  emimeda.  ExovTtag
ONOKANPMOEl TIC ETTEVOLOEIS YIA SLVATOTNTA TOTTIKAG
ANEONG KAl XpNON OTEPEWV KaALaiuwy (To Noéupplio
2016 oAokANPGONKE n emévéuon Kal OToV TEITO
KAiRavo), eEao@alicape evepYEIaKn ETAPKEID  YIA
TIANEN AEITOLEYIA KAl ONUAVTIKA HEIon KOOTOLG
TTAPAYWYNG. Ta ATTOTEAECUATA TV SPACTNPIOTHTWY
pAG TTapoLoiacav onUAvTKh ReEATIOON yia TEcoepa
oLvexOUEVa TPIUNVA. ApvnTIKN £midpacon eixe N KaAta
Tavw amd 50% vtroTipnon NG AlYLTITIOKAG Aipag
eVTOG TOL 2016, N oTToia ETAEL AAAWY 08NYNOE€ KAl O€
EVTOVN METARANTOTNTA TGV TIMWV OTNV ayopd.

JUVOAIKA Ta amoteAéopara tng Aiyomrov 1o 2016
BeATicdBNKav onuavTikd, KABWGS 0 KOKAOG £pYacicdV
mapovciace avénon 28,3% o& TOMKO VOUIOUd, EVE
avénénke kard 3,5% oe Evpow, pOAvovrag ta €249
ekar. Ta Aairovpyikd képén, EBITDA, aviA@av o€ €41

ekar., vmepdimAdoia oe ocVykpion He To 2015 mmov
Arav €15 ekar.

11NV Tovpkia, N Adocim oTNV OTTOIA CLUMETEXEI KATA
50% o '‘Ouihog TITAN eTT®EANONKE TNC ALENUEVNG
{ATNONC YIa SNUOCIA KAl ISITIKA £pYA.

Ta kaBapd képén Tng BLYATPIKAG HAG eTaIpiag, Ta
ormoia avaAoyouv otov ‘OuiAo, aviABayv oc €3,6 ekar.
T0 2016, évavm €4,0 ekar. to 2015 emnpeacuéva
apvnTika amé Ttnv vrmoriunon tng ToLPKIKNG Aipag
Kkard 14% 1o 2016.

MpoortTikég yia 1o 2017

O1 mpooTTIkEG ToL Opilov yia 1o 2017 SiaypdpovTal
BeTikéG, TAPA TIC ONUAVTIKEG aPePaldTNTEG KAl
TTPOKANCEIC  TToL  Slaypd@ovtal  SIEBVG.  ITnV
TTapoLOA CLYKLEIA, N AvATITLEN TNS AYOPAC TWV
HMA mrapapével n 1oxLEoOTEPN TINYH AvaTTLENG KAl
kepSopopiag Tou Tirava.

H avdakapyn Ttou KAGS0L KaATACKELOV OTIGC HIMA
EKTIUATAI OTI BA CLVEXIOTEI, KABWCS Ol HECOTTIPOOECES
TAOEIC ehgavitovral OETIKEG. H ‘Eveoon
Tolpevrofiounxavioy (PCA) Twv HMA ekTud OT N
{ATNoN ToIUEVTOL Ba avénBei kaTtd 3,6% KATA PECO
6p0 10 2017 KAl LYNAOTEQA OTIC AVATOAIKES TTONITEIES
omov  SpacTnplomoleital 0 ‘OUINOG, AVAPEVOVTAG
avénon kal amo TIC TPEIS KLOEIES TNYES CATNONG,
OIKIOTIKG aKivnTa, akivnTa eUTTOPIKOL XAPAKTAPA KAl
Snuoaoia épya. H avodog Tng {ATNoNg o& cuvdLACUO
HE TA OPEAN ATTO TO TTIPOYPAPUA ETTEVODTEWY TTOL £XEI
TTPOC@ATA LAOTTOINCE O ‘'OUINOG, I0XLEOTTOIOLY TN
B¢éon Tou TiITAGva OTNV Ayopd KAl ETTOETTOLY
AloI060EEC  EKTIUNCES  yIa  TIC  emOOCEIC TV
50aCTNPIOTATV.

ITNV EANGSa ekTipaTtal o1 n {ATnon ©a kuuavee oe
EMMITESA AVTIOTOIXA ) KATTWS XaUNAOTEQA ToL 2016. Ta
oxedlaloueva £pya brmodopwy & paivovTal IKavd va
AVATTIANPGOCOLY pEca oTo 2017 TO KeVO TTOL AP VEl N
OANOKANPWON TWV PEYAA®V O8IKWYV agovwy. 'Oocov
apopd oty ISIWTKA  olkodour), n  oTfroia
TTapado0Iakd ammoTeAoLOE TNV KLEIA TTNYA {NTNONG,
ol TTPOCSOKIES €ival TTOAD XapNnAéS. Katd cuvereia, n
TTAPAYWYN TOIWEVTOL OTnv EAANGSa kal 1o 2017
AVAUEVETAl VA OLVEXIOTEL va SIOXETELETAI KATA TO
HEYAALTEQO HEPOC Of ££AYWYIKOLS TTPOOPICUOLS
Tapd nv EVTEIVOLEVN aviIoopEOTTIa
TPOCPOPAG/INTNONG.

H KATaoKeLAOTIKH §PACTNEIOTNTA OTIC XWEES TNG
NoTioavatoNkNG Evpdtng oTou éxel TTapouvaia o
‘OpINOG ekTIUATAl OTI YevikG Ba kivnBel oe emimeda
avahoya Tou 2016. H evpLTEPN TTEPIOXN £EAKOAOLOEI
va emrnpeadeTal aTro TTOAITIKY) aoTABEIA KAl OIKOVOUIKN
SvoTrpayia. Av Kal N KATAOKELAOTIKR SpacTNEIOTNTA
EXEl ONUEIOEl AvoS0 OE OPICUEVEG XWPES TNG
TIEQIOXNG, YEVIKOTEQA OTEPEITAI SUVAUIKAG.

H vioBétnon amd Tnv  AlyOTITO  evOG  €KTEVOLG
TTPOYPAUUATOG  €€uyiavong kal  UETAPPLOUICE®Y,
TTAPAANACQ Pe TNV LTTOTIPNON TOL VOUICUATOG KATA
mave  amd  50%,  Snuiovpyei  Ppaxuxpovia
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QAVICOPPEOTTIEG KAl SLOKOAIES. QOTOCO, BETE TIC PATEIS
yla Slatnpenoiun pakpoxpovia avamtoén. Mapd Tig
ApeRaIOTNTEG KAl TIC AUECES TTPOKANCEIS, N {ATNON
SOUIK@Y  LAIKG®V TO TOAVOTEQO ¢ival va embeiel
AVOEKTIKOTNTA, AOYW TWV AVAYK®V TOL CLVEXOLC
avfavopevou TTANBLO UL, TIC TACEIC ACTIKOTTOINONG,
KABG Kal TNV TPAYWATOTTOINGON  HEYAAOTTVOWV
Snuooiy  épywyv. O ‘Ouhog  TITAN  €xovtag
ONOKANP@OEI TA £QYA YIA TN AEITOLPEYIA TV YOOV
TTAPAYWYNSG HE  OTEPEd  KALOIUA  €EQCPANICE
EVEQYEIOKN) ETTAPKEID, PEATIOVOVTAG TA KOOTOAOYIQ
TTAPAYWYNS KAl TIG EMOOTEIC TV EQYOOTATIWY TOUL.
Me oTOXO TOV TIEQAITER TTEPIOPICHO TOL KOGTOLG KAl
TN MEION TOL TTEPIRAANOVTIKOD TOL ATTOTLTTHATOC,
TTPOXWPA Ot €mevdLOEIC KAl yia TN XPNon
EVAANNCKTIKQV KALCIUWYV.

Ytnv  Tovpkia, émeara amd  Xpovia  OLVEXOLG
OIKOVOUIKAG avAaTiTuENG Kal TTAPAANANG avosou Tou
KAGS0L KATACKELQV, EKTIMATAI OTI OI TIOOKANTEIG TTOL
AVTIUETWTICEl N X®OPd o€  OoLVSLACPO PE  TO
LPICTAPEVO LTTEPRANNOV TTAPAYWYIKO SLVAUIKO, Ba
ETTNEEACOLY apvnTiKa TOV KAGS0 ™Mng
TOIUEVTORIOUNXAVIAG.

TN BpaldiAia, n TTONITIKA Kl OIKOVOMIKN) KPion eival
AKOUN aloBNnTr. MeTd amd peiwon mave amod 10% 1o
2016, ekTiydral o1 N {ATNoN TolpEvToL Ba apxicel va
oTaBepoTTOolEiTAl EVTOS TOL 2017.

Emrev80OEIG KAl EKTTOINCEIS

O1 emevbLTIKEG Samaveg 1O 2016, TépAV TV
eCayopwyv, avnABayv oe €151 ekart. évavtl €173 ek TO
2015. O1 emrevoLOEIC APOPOLY KLPIWS OTNV AVATITLEN
TV SpacTnploThTwy oTIc HIMA kal ot épya yia Tn
SI00PAANCN  TNG  EVEQPYEICKAC  €TMAPKEIAG TV
gpyooTaoiov otny AiyuTiTo.

O ‘OuiNog Ppioketal KOVTA OTNY OAOKANPWON €VOG
PINOSOEOL ETTEVELTIKOL TTOOYPAUUATOS PE SATTAVEG
mou &emépaoav 1a €320 ekart. Tn SieTia 2015-2016, e
OTOXO TN PEATIOON TNG AVTAYWVIOTIKOTNTAG KAl TNV
avamTuén TV 5PACTNPIOTATWY TOU.

Kavovtag mpdén Tn oTpaTNYIKR TOL YIA YEWYPAMIKA
Siapopotroinon, o ‘Ouihog 1o 30 Tpiunvo Tou 2016
ETTEKTEIVE TIC 5pACTNEIOTNTES TOL OTN NOTIA AUEQIKN,
emevévbovTag  oTnv  ToluevioPiounxavia  Cimento
Apodi otn BpadAia, eviovovtag TIG SLVAUEIC TOL WE
IOXLEOLS TOTKOLG eTaipovs.  H Cimento Apodi
8100¢Tel éva  OLYXPOVO E€PYOOTACIO TTAPAYWYNS
TOIUEVTOL OTO QUiXeré, To OTToI0 APXIOE VA AEITOLEYEI
10 2015 kal yia yovada AAeong TOIUEVTOL OTO AUAVI
TOL Pecém, kovrd oTnv TOAn Fortaleza, n otoia
Aeimovpyel amd 1o 2011. H OLVOAKN TTAPAYWYIKN
SuvapIkoTNTA TNG &eTrepvd TOLG 2 €KAT. TOVOULG
TOIPJEVTOL ETNCIWG. Me TNV emmEvéLon AuTr) LYPOLGS €99
ekat. o ‘OuiNog TITAN eicépyeTal o€ Pia ayopd n oTtoia
TTapPd TNV Kpion 1oL SlavLel, TTAPOLOIALEI EAKLOTIKEG
TTOOOTITIKEG PHECOTTPOOECUA. H CUUUETOXN EVOTTOIEITAI
pe TN pEBodo TNG kaBapng Béong. H emiépaon ota
amoteAécpata  Touv Opidov  yia 1O 2016 nATAV
ETTOLOIRENG.

Oikovopika amoteAéopara Eraipiag

To 2016 0O KOKAOG epyaciav TNG «A.E. TIIMENTQN
TITAN» peicoBnke katd 3,9% oTa €262 ekaATt., eved T
AEITOLPYIKA KEESN avAABayv o€ €30 ekaT. aTTO €44 eKaT.
10 2015. Ta kaBapd képdn peTd ammd popoLg (NPAT)
avAABav 10 2016 oc €17 ekaT. Evavt €60 ekat. 70 2015
KAl cLUTTEQINAUPAVOLY pepiouaTa €29 ekar. aTmmo
BLYATPIKEG ETAIPIEG TOL EEWTEPIKOL eved TO 2015 TO
avTioToIxo Tood NTAV €55 ekar.

181G HETOXEG

I11c 31.12.2016, 0 CLVOANKOG APIBUOG 18IV PETOXDV
TTOL €ixe oTNV KATOXN TNG N Etaipia Arav 3.957.191,
amd TG omoieg, 3.871.677 Atav KoIVEG kal 85.514
TTOOVOUIOUXEG XWPIC WAPO WETOXEC. H  OVOPAOTIKN
afia TV AVOTEQW LETOXWV AVEPXOTAY O¢ €15.828.764,
KAl Ol UETOXEC ALTEG AVTITTIDOCKTTELAY TTOCOOTO 4,68%
TOL  KATARERANUEVOL  LETOXIKOL — KEPAAQIOL  TNG
Etaipiag. O1 i8IEG KOIVEG UETOXEG TTOL €ixe OTNV KATOXNA
g omng 31  AekepPpiov 2016 n  Etaipia
AVTITTPOOWTIELAY  TTOCOOTO 5,02% TWV CLVOAIKGOV
SIKAIUATWY WAPOL TNS ETalpiag

Ayopad I8iev peToxcov

Y€ eKTEAEON TNG aTTO 17.6.2016 ammdpaoncg TS TAKTIKAG
FeVIKNG XLVEAELONG TWV MeTOXWV KAl TNG aTTO
17.6.2016 OXeTIKAC amOPACNG  TOL  AIOIKNTIKOV
YuppovAiov, n Etaipia mpoéPn 1o 2016 oTNV ayopd
1.219.658 18IV KOIVGV HETOX®V afiag KTNOEWG
€24.264.346 ka1l 79.595 16idV TTOOVOUIOUXWY HETOXGWV
aiag KTNoEWG €928.266. H CLVOAIKT ovouaoTIKr a&ia
TV 18IV YETOXWV TTOL ayopdoTnkav 1o 2016 atrd TNV
Eraipia avépxeral oe €5.197.012 KAl Ol HETOXEG ALTEG
AVTITTIODOCWTTELOLY TTOCOOTO 1,54% TOL
KATARERANUEVOL LETOXIKOV KEQAATioL TNG ETaipiag.

MoAnon 18iev yetox@v ota mAaiola Mpoypdapparog

Mapoxng Aikaioudarev [lpoaipeong  Ayopdg
MeToxcv
To 2016, oOTa TAQIOIO TV  EYKEKPIUEV®V

Mpoypappdtwy MNMapoxns AkaiudaTteyv Mpodipeong
Ayopdc Metoxawv, n Etaipia mpoépn otnv TANoN
(e€w-xpnuaTioTnElakr peTaPBiPacn) oe OTeEAEXN TOL
Ouidov TITAN TTOL ACKNCAV TA OXETIKA SIKAIUATA
Toug, 108.574 kolvov 16iwv peToxwyv TNG ETaipiag,
OVOUAOTIKNG afiag €434.296. To OLVOAKO TiUNua
TOANONG AvNABe Ot €434.296, oI ¢ TIOANBEICES
HETOXEC — avTimpoowtebovy TTocooTd 0.13% TOL
KATARERANUEVOL PETOXIKOL KepaAAQioL TNG ETaipiag.

INMAVTIKA YEYOVOTA HETA TV NHEPOUNVIaA TOL
I00AOYICHOV

ITg 19 lavovapiov 2017, n BuyaTtpikh eTaipia TOL
Oupilouv TITAN Global Finance PLC ammommAnpwoe OTn
ANEN TOLG TIG EYYLNUEVEG OUOAOYIES ETHTIOL ETTITOKIOL
8,75% LWOULG €88 eKarT..
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InMAvTIkéG ovvallayég peta§b Eraipiag kai
OLVSESEUEVV TTPOCOTROV

O1 cuvalayég TNG ETaipiag pe cuvéedepéva e avTnv
TEPOOWTTA  KATA TNV évvold  ToL  AAMN 24
TTEAYUATOTIOINBONKAY LTTO TOLG CLVABEIC OPOLS TNG
ayopdc.

Ta ToCd TV TTWANCE®Y KAl ayopwV To 2016 kal Ta
LTTOAOITTA TV ATTAITHOELWY KAl LTTOXPEWTEWY OTIG
31.12.2016 yia tov ‘Ouiho kal TNV Etaipia, Tou éxouv
TTOOKLWEI ATTO CLVAANAYEG HE TA OLVOESEUEVA PEPN
eupavifovial otnv onueiwon 32 TV OIKOVOUIKGV
KATaoTACEWV.

Ta €006a TTOL £uPAVI(OVTAl OTNY CNUEICN APOPOLY
TTWANCEIG  TTPOIOVTWY KAl LTTNEECIRV  TIPOC  TIC
BLYATPIKEG TNG ETaIpIAg, €vad Ol ayopég ApopoLY
AYOPEG TTPOIOVT®V Kal LTTNPETIWV TTOL
TIpayuaroToinoe n ETaipia amo Tig BuyaTpIkEG TNG.

O amarmnoeg TG  Etaipiag  apopovyv
amamhoeg  amod TNV
BLYATPIKEC.

KLPIWS
TTAOANCN  TPOIOVTWV  Of

Ol LTTOXPEWOEIC TNG ETaIpiag a@opoLy TECTEPEIS
Savelakés CLUPATEIG CLVOAIKOL DWOLGS €356 €KAT. (€K
TV OToIV €42 eKAT. ATOTTANPWONKAv  Tov
lavoudplo Tov 2017) cuvaEBeices Ye TN BLYATPIKA
etaipia «TITAN GLOBAL FINANCE PLC», 1oL £5p€0EI
oT10 Hvwpévo BaaoiAeio.

Ol CLVOAIKEG APOIRES TGV SIELOLVTIKWY CTEAEXWV KAl
peEA@V TNG Aloiknong Ttou OpiAov avAABav ot €8,2
€KAT. OE OLYKPION PE €6,2 £KAT. TO TIODONYOULUEVO £TOG.

Apooa olkovouikn povada (Going concern):
To AI0IKNTIKO LOUROVAIO, AaURBAvVOVTAG LTT' OWIV:

« Tnv olkovouikA katdoTaon TnG Etaipiag

«  Toug KIVELVOULG TTOL AVTIUETWTTICEl N ETalpia TTOL
B0 pTTopPOoLOAV VA £XOLV APVNTIKEG ETTITITAOEIG
OTO ETTXEIPNUATIKO JOVTENO TNG ETaIpiag kKal oTnv
KEPAAQIAKK) TNG ETTAPKEID

«  Kal To yeyovog ot Sev evromidovial ONUAVTIKES
apePaldTNTEG O OXEon He TNV IKAvOTNTA TNG
Eraipiac va ouvexioel Actovpyel ¢ «Spwoa
OIKOVOUIKI) HOVASAY YIA TO TTOORAETITO EAAOV KAl
o€ KABE TTEQITTITGOON YIa SIACTNUA TOLAGXIOTOV 12
pNVGV  ammo TNV NUEPOUNVIa  EyKpiong TV
OIkovouIKY KataoTdoewy

SnNAcvel OTI eEaKoAoLOEl va Bewpel WS KATAANNAN
Baon yia N cvvTagn TV OIKoVouIK®Y KataoTdoewy
TNV apxn TNS «6PWOAC OIKOVOUIKAG HovASsACy Kal OTI
Sev vPIoTAVTAl CNUAVTIKEG ARERAIOTNTEG OE OXECN WE
TNV IKAvOTNTA TNG ETaIpiAg va cuvexioel va epappolel
WG KATAANAN Baon yia TN obvTaén TV OIKOVOUIKGV
KataoTtdoewy TNV apxn TNG  «5pWOAC OIKOVOUIKAG
povasdacy yia To TIPOPAETITO WEANOV KAl Ot KABE
TTEQITITON YIA SIACTNUA TOLAGXIOTOV 12 UNvoV atro
TNV  nuepounvia  éykpiong  Twv  OIKOVOUIKWV
KataoTtaoewv.

BicdoipotnTa TnG ETaipiag kai tov OpiAov

To AloKNTIKO TLUROLAIO, SNAdVEl OTI £XeEl AEIOANOYNTEl
TIC TTPOOTITIKES TNG ETaipiag Aaupdavovtag ummown TNV
TPEXOLOA KATAOTACH TNG KAl TOLG KLPIOTEPOLG
KIVOLVOLG TTOL AVTIMETOTI(El O PABOG TTEVTAETIAC,
XPOVIKO SIAoTNUC TO OTTOIO KPivel KATAAANAO yid TNV
EEAYWYI TV OXETIKQV CLUTTEQACUATWY. TOVETIWG, TO
AI0IKNTIKO LOPUROLAIO £xel TNV eLAOYN TTPOCSOKIa OTI N
Etaipia ©a cival oe BEon va cuvexioel va AeITovpyei Kal
VA EKTTANPGVEl TIC LTTOXPEWOCEIC TNG, OTAV AULTEG
KaBioTavTal amaitnNTéG KATA TN SIAPEKEIA TG AVATEDW
TEQIOSOL.

ETnola ékBeon AloiknTikoL IuHBOLAIOL Kal
OIKOVOHIKEG KATAOTACEIG Xpnong 2014

To AloikNTIKO TLPPROVAIO dnAddvel OTI N EThoia EkBeon
TOL A.L. kal oI OIKovouIkeéG KataoTdoeig TG Xonong
2016, NOUPAVOUPEVEC WG €vidio OLVOAO, Eival
QVTIKEIUEVIKEG, I0OPPOTINUEVES KAl KATAVONTEG KAl
TTAPEXOLY TNV ATTAITOLUEVN TTANPOPOENCN OTOLG
HETOXOULG, YIO Vva ekTIUhooLv TIC emb&OOEg, TO
ETTIXEIPNMATIKO HOVTENO KAl TN OTPATNYIKA TNG ETaipiag.
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AvaocKoTnNon UN XPNHATOOIKOVOMIKGV
emM&OoEwY

Ovoiwén Béuara

H a&lohdynon kai lepdpxnon TV BeUATwY YE OTOXO
TNV avasdeign avTwy TToL gival ovolwdn yia Tov OuIAo
KAl TOLG OCLP-PETOXOLS ATTOTEAEl TN PACN yia TNV
ELOLYPAUUION TWV ETTIXEIPNUATIKWY TTOOTEQAIOTATWV
ME TIC AVAYKEG TV CLU-UETOXWV, eEATPANlOVTAG £TOI
N HOKEOTTPOOEoUN PBICIUOTNTA TOL OUIAOL.

H oLUTPagn ME TOLG OULU-PETOXOLG  ATTOTEAE
oNUAVTIKO OToIXEIo TNG TTOANITIKAG ETaIpIkAG KOIVEVIKAG
EuBbvng ToL TiITAva KABWC KTiCel euMOoTOOLVN,
BeATiOvel TNV KATAVONON TWV EMTTOOE®YV TRV
50A0TNPIOTATGY TOL OUIAOL KAl AVTATIOKPIVETAI OTIG
avnouxieg TV OULU-HETOXWV, TTAPEXOVTAC
TauTOXPOVA  VEA  OTolxeid  oTnv  Sladikaocia
afloAoynong 1wV oLoIWSWYV BeudTty. H pébodog
ETMKOIVAVIAG KAl AAANAETTISOAONG WE TOLG OL-
HETOXOLG TTOIKIAAEI Avd  TIEPIOXN), AVAAOYQ HE TIG
TOTTIKEG TTOAKTIKEC.

To 2016, OAeG oI TOTTKEG 5PACTNPIOTNTEG TOL OUIAOL,
pe eCaipeon TO  gpyoOoTACIO  TOIWEVTIOL  Anfea
(ANPavia) kal To gpyooTdoio ToluEvToL Adocim
(Tovpkia) avaBewpnoav — Kal  emKalipoTToinCayv

OTToL XPEEIAlOTAV — TIG AEIOAOYNOTEIC TGV OLOIWSWV
BepdTV, AQUPAVOVTAG LTTOWN TA ATTOTEAECUATA TV
EQELVAYV  YVOUNG TV epyalouévey (ol oTToieg
oNokKANp@ONkKav 1o 2015), TIC SIAROLAELOEIC PE TOLG
OULU-HETOXOLG  HEC®  TTPWTOPROLAIGYV  PICIUNG
avanTouéng, ommwg N MpwTofoLAIA yia TN Biwaoiun
AvaTTuEn otov kKAaso Toluévtou (CSl), Tapovoidoeig
o€ ETEVOLTEC KAl OLVAVTNCEIC PE TOTTIKOLG OULU-
HETOXOLG.

Ta  amoTeAéopaTa  CLYKEVTPWONKAY — amd TN
AlcbBovon Etaipikng Kolivavikng EvBbvng yia va
Xpnolgeboovy cav PAcn yia TNV KAtapTion NS
ETTOPEVNC AIOAOYNONG OLOIWSWY BeUATWY TOL 2017.
MNa 1o 2016 KPiBNKke TWG TA OLOIWSN BiuaTta
TTapapévouy Ta idla pe avta Tou 2015. ‘Exouv
XAPTOYPAPNOE COUPWVA PE TOLG ITOXOLCS YIA TNV
Bicdoiun AvamToén tng AtZévtacg 2030 tou OHE (SDGs
2030) kal evVEEIKTIKOOG RPACIKOVG SEIKTEG €TTISOONG KAl
aAvVa@OPES OTNV TTapoLOod EkBeon, wg eENG:

Ouoliméeg B¢pa yia Tov OpIho TITAN Kal | ZUOXETIOHOG oLOIWSGMY  BeudTwy pe | Evéektikoi Baoikoi  Acikteg  emidoong  (KPIs)  kai
TOLG PACIKOVLG CLU-UETOXOLG ETTINEXOEVTEG ITOXOLG Bikoiung | avagpopég oTtny EkBeon
AvaTmTuéng (SDGs)

OIKOVOUIK peLOTOTNTA KAl TTPodoRacn | SDG4, SDG8, SDG17 TAUEIOKEG POEG

OE TMYEG XENHATOS0TNONG , .
KdoTtog Sdaveiopouv

MepIPaAMoOVTIKH Alaxeipion SDG6, SDG7, SDG15,SDG17 COg2 €KTTOUTIEG OKOVNG KAl CEQIV: VEPO  Kal
RioTmoikINOTNTA

KAipaTikny ANayn SDG7,SDG13, SDG17 CO2 ekTOUTEG OKOVNG KAl CeEPpIedV:  VEPO  Kal

BiotroIKINOTNTA"

KukAikr) Oikovopia SDG12,SDG17

AELTEQOYEVH KAVLOIUA KAI EVAAAKTIKEG TTPWTEG LAES

Yyeia kal AopaAeia SDG3, SDG17

AgikTNG ToXVOTNTAG ATOXNHATWY TTOL O&ryNnoaAv Of
ATTOAEID WPV epyaciag (LTIFR) / avBpwTTompeg yia
EKTTAISELON PE OKOTTO TNV €VIOXLON TNG ACPAAEIAG

Alaxeipion kal avamtuén avBpaomivov | SDG4, SDG5, SDG17

SLVAUIKOL

Platformy
Katnyopia

Epapuoyn «TITAN Leadership
AvOpwTompeg  ekTraidevbong  ava
epyalopEvav, GLAO Kal NAIKIGKA oudda

BIcdOIMOTNTA TOTTIKGV KOIVOTATWV

SDG4, SDGY, SDG11, SDG17

MpoypdupaTta cOUTTEAENG WE TIG TOTTIKEG KOIVOTNTEG
MPoYPAPUATA KAl CLVEPYATIES YIA TIPAKTIKI) AoKNON

AlakLBEpvnaon, Slapavela Kal NOIKr SDG4, SDGS8, SDG17

EvowpaTwon 1wV TTOAITIKGY ToLu OpiAoL

Mn XPNUATOOIKOVOUIKOI SeiKTEG eMEOTE®Y — EvOoTnTa

Kolvevikoi kal TTOAITIKOI  Kivéuvol kal
aoTtdBeia

SDG8, SbG17

ETTIXEIPNHATIKO POVTENO

Etaipikn diakupépvnon
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YOUPVA e TNV avaBepnon TNS afloAdoynong Twv
oLOINSRY  BeudTwy, otnv  evoTnTa aoTtn
TTEQINCUPAVOVTAlI Ol OXETIKEG QAVAPOPES VI  TIC
TTEQIRAANOVTIKEG KAl KOIVAVIKES €MSOCEIC TOL OUiAOUL.
Mia o  avaAuTikn  TIapouvciacn TV uNn
XPNHUATOOIKOVOUIKGV SEIKTV emdoong
TTEQINAUPAVETAI OTNY EVOTNTA 7 TOL TTAPOVTOC.

‘OGS avapépBbnKe OTOV ETAOIO ATTOAOYICUO TOUL
Ouilou TITAN yia To 2015, émeita ammo TNV agloAoynon
TV OTOXWV TTOL eixav Te0¢i To 2010 TTPOC €TTITELEN £OC
10 2015, amopaciobnke N SlaTAPNCN TOLS KAl YIA TO
2016 £101 OTE N AvaBePNON TOLS VA CLVSLACHEI
ME  TOLG  XTOXOLG BiwoNg  AvAMTLENG  TOL
Opyaviopob Hvowpévev EOvov yia 1o 2030. H
Siadikaoia avTn avauéveral va oANokANpwOei To 2017.
MePICCOTEPEC NETITOUEPEIES YIA TN CLUTTPAEN WE TOLS
OULU-UETOXOLG eival SIABECIUES OTNYV I0TOTEAISA TNG
Eraipiag: http://www . titan-
cement.com/el/corporate-social-
responsibility/stakeholders-engagement/.

NMepiBallovTikn Siaxeipion

YOOTAUATA TTEPIBAANOVTIKAC Slaxeipiong

‘OAa Ta gpyooTACIA TOIUEVTOL TOL OpiAoL SlaBéTouy
oLOTAPATA TTEPIBAAOVTIKAC Slaxeipiong, cLUPWVA
pe To mpoTLTTo 1SO14001 1| AANO TTapopolo. To 2016
Eekivnoe n  avaBempnon TV CLOTNUATWV
TEPIBAANOVTIKAG  Siaxeipiong  Pe  OKOTIO TNV
EKTTANPWON TV VEWYV TTPOSIAYPAP®V TIOTOTTIOINONG
OTIwG kaBopilovTal atd To TEOTLTTO ISO14000/2015.
Ta 1pia epyooTaoia TolpévToL Tou TiITAva oTny EAAGSa
Kal TO éva gpyooTACIO TOIUEVTOL OTn BouLAyapia
EXOLV NN EVOWUATOOE ALTES TIG TTPOSIAYPAPES KAl
EXOLV AAREI TN OXETIKA TTICTOTTOINCN.

ExkTTopTTéG agpicdv pLTTV!

Ye TIARPN €LOLYPAUUION PE TIC ATTAITHOEIC TTOL
opiCovtal kal ammo 1o WSBCD/CSI, kOplol pOTTOI OTTWG
Ol EKTTOUTTEG OKOVNG, NOX Kal SOX EAEYXOVTAI CLVEXDG
pe  €COTMAIOUO TTAPAKOAOLONONG KAl KATAYPAPNG,
EVQ OAOI Ol SELTEPELOVTEG PUTTOI EAEYXOVTAl PECH
SEIYUATOANTITIKQV UETPNTEWV.

O TIravag TPAyUAToTTIOINCE ONUAVTIKEG ETTEVOLOEIG O
VEEG TEXVOAOYIES e OTOXO VA HEICTEl TO ATTOTOTIWUA
TV CEPIWV EKTTOPTIV ToL. To 2016, ol €ISIKES
EKTTOUTTEG OKOVNG Tou OuiloL avABav oe 23,9
g/TOVOKAivkep, TTAPOLOIALOVTAG Weiwon TrepiTou 33,0%
o¢ obLYKPIoON WE TO TIPoNyoLPEVO ETog (2015: 35,79/
T(')VOK)\iVKsp) .

Or e16ikég ekroptréGg NOX and SOx SiatnpnBnkav oTta
isia emimeda pe 10 2015 kar avANBav oce 1.702,9
g/TOVOoKAvkep  (2015:  1.705,8g/TOVOKnvkeo) Kal  205,6
g/TOVOKAivkep (2015: 206,0 g/TOVOKAivkep) AVTIOTOIXA.2

I TAnpoopieg yia TG ekmoutég CO2 TmepIAappdvovtal oTnv
«KAipaTikr) aANayri»

ATTOKATAOTACN AATOUEIWV KAl RIOTTOIKINOTNTA

H amokatactaon 1wV AaTopeiov kal n diaxeipion NG
BIOTTOIKINOTNTAC  ATTOTEAOLY  PACIKOLS  TOWEIC
evllapépovtoc yia Tov ‘OUINO, TIPOKEIUEVOL VA
TIEQIOPICTOLY Ol AVETOVUNTES ETIITITAOEIS ATTO TN
Sladikaoia eEOPLENG 1 AKOUA KAl va evIoXLBei n
BIOTTOIKINOTNTA, OTTOL ALTO €ival SLVATOV.

To 2016 ekTTOVABNKAY VEQ OXESIA ATTOKATACTACONG YIA
Ta AaTtopeia TTOL CLVEEOVTAl PE TO  EQYOOTACIO
TOlgEVTOL Beni Suef otnv Aiyoutto, avfdavovTag o€
87% 1O TTOCOOTO TWV AATopeiwy Tou OpIAOL e
ONOKANP®UEVA OXESIQ aTTokaTdoTaoNng (2015:82%).

O Tmavag eomddlel emiong otnv aflohdynon NG
BIOTTOIKINOTNTAC OTA AATOUEIA TOL, OTOXELOVTAC OTNV
ekTTOvVNoN  edikwv  oxediv  Slaxeipiong  yia TNV
mpooTacia TNG. OKT® ammod Ta AaTopeid Tou OpIAoL
(TocooTd 16% £TTi TOL CLVOAOL) EXOLY AVAYVWPIOTE
WG TTEPIOXEG LWNANG a&iag PIOTTOIKINOTNTAC KAl O€ €|
amod avtd (75% €T TOL CLVOAOL) EXOLV eKTTOVNOE
IxESIa Alaxeipiong BIOTTOIKINOTNTAG, COUPMWVA E TNV
oxeTikr) KartevBovtipia Oényia yia tnv KatdapTtion
Ixediov Alaxeipiong BIOTTOIKINOTNTAG TTOL €KEOONKE
amo TO WBCSD/CSI. YxESIa Alaxeipiong
BIOTTOIKINOTNTAG yIa Ta LTTOAOITTA VO AdToueid Ba
apxicouv va avamntbooovTal eviog Tov 2017.

Tnv 31n AekepPpiov 2016, 10 93% TwV evepyV
AaTopegiv TTANPoLG ISIoKTNCIAg Tov OpiAoL S1EBETE
obOoTNUA TTEPIRAANOVTIKAG Slaxeipiong cLUPWVA e
1O TTPOTLTTO ISO 14001 | AAAO TTAPOUOIO.

Alaxeipion vepoL

O Timavag e@appdlel OTIC  €YKATAOTACEIS  TOL
OLOTAUATA  yia TNV TTapakoAobOnon  Kal
ATTOTEAECUATIKA SIaxEipIon TNG XPNoNg ToL VEPOUL.
IKOTIOG TV OLOTNUATWY  ALTOV  &ival N
BeATIoTOTTOINON TNG XPNONG KAl N CLANOYR KAl
avaeopd TANPOPOPIWY HE CLOTNUATIKO TEOTTO,
OVUPWVA KAl PE TIC OXETIKES 0bnyiec Tov WBCSD/CSI.
To 2016, n €16Ikr KATAVAADON VEPOL OTA £0YOOTACIA
TTAPAYWYNG KAl AAECNG TOILEVTOL KAl TA CLVEESEUEVT
Aatopegia ATav 255,111/TOVO TOIUEVTOL, TNUEIVOVTAG
TEPAITEP® PeioNn Katd 11% oe oLYKPION pE TO
TTPONYOLUEVO €T0G (2015: 287,11t/ TOVO TOIUEVTOUL).

Ye emmedo  Opidov, aviAndnkav ocuvoiika 30,5
ekaTopuLpPIa M3 vepoL (2015: 31,8 ekaTtouuvpla md),
aTro Ta OTT0Ia KATAVAA®BNKav 1a 9,1 ekaToupLEIa M3
(2015: 9,1 ekaToppLPIa MB3) kal amoppipOnkav 21,4
ekaTopupLPEIa M3 (2015: 22,7 ekATOPPLPIA M3).

EiSikd yia T1a gpyooTtaoia Tolpyéviov, 1o 2016 n
OLVOAKN)  AvTAnon vepoL  SlapopPpwbnke oe 7,9
ekaToppLpla M3 (2015: 8,2 ekatopuLEId mM3), n
katavaAwon 3,8 ekatopuvbpia m3  (2015: 3,9
ekaToppLPEIa M3) kal n amdéppiPn ot 4,1 ekatoppLEIA
m?3 (2015: 4,3 ekaToppvpia m3).

2 EmmAéOV  SeSOUEVA  OXETIKA HE TIG EKTTOUTIEG QEPI®V  POLTTIWV
oLpTIEPINAPPBAvVOVTAl OTNY EVOTNTA 7
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H mAcoynoia TV £OYOOTACI®V TTAPAYWYNS
TOIUEVTOL TOL OpIAoL (92%) SIABETOLY CLOTAMATA
AVAKOLKAWONG vePOL. IxedoV 10 30% TV POVAS®Y
TTAPAYWYNS  adpavady  LAKQV  ToL  Opihov
XPNOIUOTIOIOLY  VEQPO  OTNV  TTAPAYWYIKA  TOLG
Siadikaaoia kal 1o 80% €€ avTav SIaBiToLY CLOTHUATA
AVAKOKAWONG ToL. EmmAéov, 25,0 ekatoppvpia m?
(2015: 23,6 ekatoppLEId M3) VEPOL AVAKLKAWONKAV
o¢ emimedo OpiAov 10 2016, TOCOTNTA TTOL ICOSLVALEI
oe TTOCOO0TO 82% TOL VEPOL TOL AVTANBNke. O
OLVOAKOC  OYKOG  AVAKLKAWUEVOL — VEPOL  OTA
EQYOOTAOIa  TOIYEVTOL  Slapoppwbnke ot 18,1
ekatoppLpIla M3 (2015: 17,4 ekatopuLpla ms),
TTOCOTNTA  TIOL  AVTIOTOIXEl  TTepiTTovL o010 230%,
LTTEPSITTAACIA ALTAG TTOL AVTANBNKE.

Mia véa eykatdoTaon emeepyaciac  ALPATV
KATAOKELACTNKE OTO £PYOOTACIO TOIWEVTOL Sharr oTo
KoooPo kal AeITovpyei e eTmiTuXia atmd To MAPTIO TOL
2016. YTOXOC aLTOL TOL TIPOYPAUUATOS €ival N
BeATICOON TNG TTOIOTNTAG TWV CLAAEYUEVV LEATWV
oIV ammod TNV SIOxETELON TOLG OToV YeITviIalovTa
TTOTAPO. EKTOG ammd TIG AVAYKEG TOL €QYOOTATCIOL
TOIMEVTOL Sharr, N ev AOY® £yKATAOTACN €ELTTNPETEI
€MONG TIG AVAYKEG TNG TOTTIKAG KOIVVIAG, UE TNV
eTTeCEPYATia PEPOLS TWV OIKIAKWY ALPATWV OTIG
EYKATAOTACEIG TOL EQYOCTATIOL.

KAipaTikn aAAayn

H KAIUQTIKR) aAAQyr) CLYKATAAEYETAI AVAPECA OTIG TTIO
ONUAVTIKEG TTAYKOOUIEG TTPOKANCEIC TNG ONUEPIVAG
erToxNc. ' Hén amd 1o 2006, avayvwpilovtag 1o {ATnua
TV ekTTOUTTV CO2 KAl TV ETTTOOLWY TOLS OTN
Bicdoiun avamrtuén, o ‘OuUINog €xel LIOBETACEN ia
OTPATNYIKA AVTIUETATIONGS TNG KAIUATIKAC AAANAYAGC, UE
KOPIOLG AEOVEC TNV EVEPYEIAKN) ATTOSOTIKOTNTA, TN
XPNON SELTELOYEVAV KALTIUWY KAl TNV TTEPIEKTIKOTNTA
TOL TOIMEVTOL O€ KAIVKEP.

O Tiravagc evioxpoe TIC TIPOCTIAOEIEC TOL  KaI
eLOLYPAUUIoE TIC EVEQYEIEC TOL O OAEC TOUL TIG
EYKATAOTACEIG  OTOXELOVTIAG OTnV  Abénon NG
XPNoNG SeLTEPOYEVAV KALTIUWY, KATA TIPOTIUNON
Biopdlag kal oTn Peion TNS KATavaAwong OepUIKAG
eveépyelag. To 2016, N kATavaAwon BePUIKNAG EVEQYEIAS
ToL OpiAov TTapovoiace opIakn ReATIOON, OTIWC
KaTadeikvLel N peiwon kata 1,0% TNG pEoNG €ISIKAG
KATavaAwong oe 848,0kcal/kgknivkep (2015:
856,0kcal/kgkaivken). H Xonon SeLTEQOYEVY KALTIUGWY
auvfnbnke,  @TAVOVTIAG OE  TTOCOOTO  OXedovV
8,6%®£pu\6u<r']g Baong (20] 5: 6,8%@£pu|6n<r']g Bdcmg)
ouprepIAauBavopivng TG XPNong  piopadag, n
oTroia avfnBnke o€ TTEPITTOL 2,1%eepuisiknc paong (2015:
1,6%0¢puisikng Baong) - Néeg ETTIXEIPNMATIKES
50a0TNPIOTNTEG, PE TN POP®I BLYATPIKGDV ETAIPEIWY,
omwg n  GAEA  BouvAyapiag  kal  AiyOTTTOL,
A&ITOLPYNOCAV  PE  OKOTTO TN OLANOYN KAl TNV
TTAPAYWYN KATAANAWY SELTEQOYEVV KALTIUWY YIa
Ta EpyooTAoia Tov OpiAov.

To 2016, TAPA TNV ONUAVTIKA ab&Non TNG CLVOAIKAG
XPNONG SELTEPOYEVAV KALTIUWY KAl TNV  OPIAKN

HEION TNG €ISIKNAG KATAVAAWONG BEPUIKNAG EVEQYEIAG,
ol ¢ebikeg ekmroutréc CO2 TTapouLoiacay  opIakn
avgnon kard Tepitou 1,7% kal SlapoppwOnkav oTd
71 8,0kgCOZ/TéVOF|poTc'>vTog (20] 5:
706,1kgCO2/10VOonpsioviog).  KOPIOS — AOY®w  TNG
AVAYKAOTIKAG AAMAYNG OTO MiyUa KALCIUwY oTnv
AlyLOTITO, OTTC KAl TNG HEiwoNng OTIC TWANOEIG
ETTECEQYATUEVY  LTTOKATACTATWY  TOIUEVTOL  TTOL
TTapAxONKay amo TNV BLYATPIKA PAC OTNV AUEQIKN,
Separation Technologies (ST).

KLKAIKR olkovopia

H xpnon eVaMaKTIKGQV TTPOTWY LAV (2016: 5,1% 1oL
OLVOAOL TV TTPWTWY LAWYV TTOL XPNCIUOTIOINBNKAV
YIQ TNV TTAPAY@YN KAIVKEQ KAl TOIUEVTOL) GLUPAAAEI
OTN MEWON TNG KATAVAAWONG PULOIKQDY TTPWTWV
LDAQYV, OTTWC KAl TV TTOCOTATWY TTAQATTPOIOVTWY,
TTOL SIAPOPETIKA BA ETTPETTE VA 05NYNOOoLY & TAPN.
ITNV EANGSa kal oTic HMA, o Titavag éxel LIOBETACEI
TTPOYPAUUATa  yId TN OLAAOYN KAl AvAKTNON
ATTOPPIYEDY OKLPOSEUATOG KAl TN XPENOIUOTIOINCT
TOLG WG EVOANCKTIKA TTPWTN LAN YIG TV TTAPAYWYN
KAIVKED Kall TOIUEVTONBWY N WG adpavES LAKO Yia
ETMOTOWOEIG KAl AANES XPNTEIC.

MNMapopoig, N xpnon SeLTEPOYEVAY KALTIUWY (2016:
163.357 1OVOI) CLURGAAEI OTN TTOOOCTACIA TWV PN
AVAVEDOIUWY  OPLKTOV  KALJOIUWY, EMTEETEl TNV
AVAKTNON €VEQYEIAG KAl EAQXIOTOTIOIEI TNV TAPH, €V
OULURGAAEI TOLTOXPOVA OTN PEIWON TWV EKTTOUTICV
CO2. AevTePOYEVH KAVLOIUA, OTIWS ATTOENEAMEVN IADG
BioAoyikoL KaBapiouoL, INOG  SIDANICTNPIWY,
amoPRANTA YEWPYIKNG TTAPAYWYNG KAl LTTOAEIUPATA
amd TNV AVAKLKAWON  CLOKELACIWV (RDF)
XPNoIJoTTolobVTal  o¢  SIAPOPETKA  EpyOOoTACIA
TOIUEVTOL TOL OpiAovL.

H Buyatpiky Tou Opihov oTic HMA, Separation
Technology (ST) TTapéxel AVOEIS yia TNV Slaxeipion TNG
MTAYEVNG  TEPPAG, EAAXIOTOTIOIVTAC  ETOI TNV
avaykn, ToO KOOTOC Kal TOLg KIVELVOLS  TTOL
oLVEEOVTAIl PE TNV TAPH KAl TTAPAYOVTAG TTPOIOVTA

TTOL  UTTOPOLY VA  XPNOIWOTIOINBOLY  €iTe WG
EVANCKTIKEC  TTOWTEG  ULAEG  €TE  yId  aAvaKTNoN
EVEQYEIQC.

To 2016, 10 80,8% TV ATTORAATWY TTOL TTAPAXENTAV
amd TIC KABNUEPIVEG SpacTnEidTnTeG ToL OpiAoL
OLANEXONKAY, ATTOBNKELTNKAV KAl OTn OLVEXEID
SIaTEONKAV  PECW £E0LOIOSOTNUEVGY EQYONARWY UE
OKOTIO TNV €TAVAXPNCIUOTIOINCN, AVAKLKAWGCN N
avaktnor) Toug. EmmAéoy, To TLykPOTNUA Pennsuco
ToL Titava oTIg HIMA moToTToINONkKE ATTd TO TLUPOLAIO
via Mnéevikn Mapaywyn AToPAATwV (Zero Waste
Council) wg Blounxavik Eykataotaon Mnbevikav
AToPAATwV (Gold Level Zero Waste Facility), n mpctn
ToL €i6ovG TNG oTIg HIMA TTOL ATTEQULYE TNV TAPN
TTOCOCTOL PEYAALTEQOL TOL 90% TV ATTORAATWY TNG
MECW TNG MEIONG, TNG £TAvVAXPNOIYOTIOINONG, TNG
AVAKOKAWONG A TNG KOUTTOOTOTTOINONG ATTORANTGV

MePIOCOTEPEG TTANPOPOPIEG OXETIKA e TN PIOCIUN
avantoén  otov  ‘Ouiho  TeplAauPavovTal  oTn
12
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http://www.titan-

Yyeia kai acpaleia

O Tirdvag emMSIKEl CLVEXWS TN PEATIOON TWV
EMOOOEWY TOL OTOV TOPEA TNG LYEIAC KAl TNG
ACPAAEIAG TRV £QYALOPEVV KAl TRV EQYOASRWY TOL
KAl TTAPOTPLVEI TOLS TTPOPNBELTEC TOL KAl AAANOLG
OLVEPYATEC Vva LIOBETHOOLY Ce ALTO TO Bfua
TTAPOUOIES TIPAKTIKEG.

H Aioiknon Tou OuiAov, ammd Ta aveTata SIoKNTIKA
OTENEXN MEXQ!I TO ETTITTESO €QOYOOTACIOL, CULMMETEXE
EVEQYS OTNV £pAPPOYN TNG TTOANITIKAS ToL OpiAouL yia
TNV vyeia kal TNV ac@dAieia. H Siadikacia, 1oL
TTEPINaUPAVEI a&lohoynon g TPEXOLOAG
katadoTaong, EYKaIPO TTOOYPAUUATIOUO,
OTOX0OETNON KAl TTapakoAoLONCN TNG TTPOOS0L T€
ONa Ta emimeda, €xel 0dnynoel KATd TNV TeAELTAIA
Sekaeria  oe  onuavTtikég  PeAtioocec. O Titavag
ATTOOKOTTEl VA evTaXOel OTO AVATATO TETAPTNUOPIO
TV peA@Y Tov WBCSD/CSI, dcov apopd Ty emmiéoon
e PAon Tov &eiKTN CLXVOTNTAC ATLXNUATWY TTOL
05NYoLV Ot ATTWAELIA XPOVOL EpYATIaAg.

To 2016 kataypA@NnKav CLVOAIKA 29 ATLXAUATA TTOL
obnynoav oe amoAea  xpovou egpyaociag  (LTI),
TTAPOoLOIALOVTAG Ueiwon KATA 14,7% CLYKPITIKA UE TO
TpoonyoLuevo  €tog  (2015: 34 LTl). O  6eiking
oLXVOTNTAG  ATLXNUATWYV  epyYalOUéveyY  TTOL
obnynoav oe ammAeid xpovou epyaoiag  (LTIFR)
peicdnke oe 1,92 LTI ava ekatopuvpio wpeg (2015:
2,00 LTl avd eKaToOPULPIO WEES), TTAPOLOIAlOVTAG
BeATidoN KATA 4% CLYKPITIKA e TO 2015. O &eikTng
oLXVOTNTAG ATLXNUATWY TTOL 0SNYNOAV OE ATTWAEIC
XPOVOL €PYACIAC EPYOANUPWY ONUEIWTE TIEQAITER
BeATicoon oe 0,73 LTI avd ekatoppvpio opeg (2015:
1,10 LTI ava ekaToOUULPIO WPEESG), TTAPOoLOIAloVTAG
peion kata 33,6% o€ oxeon Pe 1o 2015.

MNapOAeC TIC TTPOOTTIABEIEG TTOL KATARAANOVTAI OTOV
TOpE TNG aAo@AAEIag, LTAPEE  SLOTLXWCS éva
Bavatneopo 0dikG atbXNuUa TEITOL, OTO  OTI0IO
EUTTAEKETAI POPTNYO PETAPOPAC OKLPOSEUATOS TTOL
oényoLoe epyYoAdPocg TNG Etaipiag otnv EANGSA.

AVTATIOKPIVOUEVOG  OTn  &ECpELON  YIa  CLVEXN
BeAtioon Twv emMSOCEWY OTOV TOUED TNG LYEIAC KAl
TNG ACPAAEIAG OE OAEC TIC SPACTNEIOTNTES TOL, TO
2016 o Titavag 6&popohdynoce pia oepd  armod
TTPWTOPROLAIEG T& OAOV TOV OuIAO.

H amoepaon yia Tnv vioBétnon amd OAeG  TIG
ETTIXEIONUATIKES pOVASeG evog OLOTAUATOG
TTAPAKOAOLONONG KAl KATAYPAPAG TWV ETITESWV
oKOVNG, EICTIVELOIUOL KPLOTAAAKOL TTLPITIOL KAl
BopLROL NTAV éva ONUAVTIKO 0POCNUO. ITO TTACICIO
avTO, Ol EVEPYEIEG, TTOL WéEXP!I TTPOCHATA YivovTav
ave€dptnTa A0 PEUOVWMEVEG  ETTIXEIPNUATIKES
povasdeg Ba evBLypPaAPPIoTOLY TO 2017 KATW ATTO Wia
véa katevbbuLvTHPIa 0dnyia Tou OuiAoL.

E€aitiag oeipag TePIOTATIKWY TA TIPONYOLPEVA XPOVIaA
OXETIKV WE TO {NTNUA TNG AVAYKNG YIA ATTOPOVWON

TV TTNYWV evépyelag, o TITavag Eekivnoe oe emitmedo
OuiAouL pia peydAn ekoTeATEId evAICONTOTIOINONG YIA
NV epappoyn NS SIadikaciag amopovwong Kal
emonuavong kivéuvayv (Lock-out Tag-Out LO-TO),
EVE  TTAPAANNAG  €EE6WOE  TTPAKTIKEG  €QYAOCIAKES
odnyiec €EeISIKELUEVEG YIO KABe eykaTdoTaon. H
EKOTPATEIQ ALTA PONBNCE OTN PEICN TOL APIBUOL
TV OXETIKWV ATLUXNUATWV £OYAJOPEVEV HE ATTWAEIQ
XPOvou epyaciag amo 9 1o 2015, og 2 10 2016.

H ekmraibevon oe BéuaTa aoc@aAeiag evioxbLOnke Ao
TNV TTPOCONKN TOL TTPOYPAUPATOC «EKTTAISeLON YIA
TNV TEOANWN coBaPV ATLXNUATWVY, YA CelPd aTTd
TIEQIYQAPIKES ETTEENYNUATIKEG CLVESPIEC APIEPWUEVES
oTnv  avaluon TNG aKoAoLBiag yeyovoTwy  Kdal
ATTOPACEWY, Ol OToiEC OULVERAAAaAV ot coPapd
OLURAVTA | TTAP' OAlyOoV aTLXAMATA Ot SIAPOPES
eykaTaoTaceg Tov OpiAoL KaTd TNV SIAPKEID TV
TIEQACHEVV €TV, To TPOYPAUPA, TO  OTToio
ameLBLVETAl Ot epyalOPEVOLS  OAWV TV
epyooTaoicyv, fkivnoe 1o 2016 KAl AvaApéveTal va
OANOKANPWOEi TO 2018.

O «EEOTTAICUOC yIa LWNAQ emiTeSa ao@aAgiacy, pia
OLANOYA TTANPOPOPIY YIA TOV EEOTTAICUO ACPAAEIAS
TTOL  KAAOTITEl TO OOVOAO TV AETOLPYIWV TV
EQYOOTATI®Y, ONOKANPGONKE OTTWG nTav
TTOOYOQUUATIOUEVO KAl SIAVEUNONKe O OAEG TIC
HOVASEG VIA EPAPPOYN.

ITOXELOVTAGC OTNV KAALTEQN TTPOETOIUACIA TIPIV TNV
EKTEAECN HIAG £0YACIAG O OANEG TIG ETTIXEIONUATIKES
povadeg, o ‘Ouihog kolvorroinoe évav  Odnyo
AcpaloLg Epyaoiag, o omoiog CLUTTANPGVEN TOLG
N&N LTTAPXOVTEG KAVOVIOUOVLGS. H TTIOAKTIKY) £pappoyn
TOL 08NYOUL O¢€ EMAEYUEVES epyaTieg Ba Eekivhoel TO
2017.

O TITAN embicokel SIAPKWS TNV AvIAnon 600 TO
SuvaTdV  TIEQICCOTEPWY  TTANPOPOPIRY  daTTod 1A
aToXAPATA TTOL O8AYNCAV COf ATTAEID  XPOVOUL
epyaoiac kal ta 1ap’ oAiyov aruxAuara. Ma va
BonOnoel TIC ETTIXEIPNUATIKEG POVASEC O€ ALTOV TOV
oT1Ox0, © '‘OUINOC  KATAPTIOE KAl SlEVEIUE  Evav
AETITOHEEN 08NYO YIA TNV AVAALON TGV TTRWTAPXIKWYV
aImieyv TToL 0drynoav oe atuxnuUaTa kai 1o 2017 Ba
TTPOXWPENTEI OTNV OXETIKN EKTTAISELON KAl EPAPHOYN.

Ol éAeyxol ATTO TEXVIKOLG AOPANEIAG CLVEXIOTNKAY KAl
10 2016 pe 181QiTEPN EUPACN OTNY ACPAAN 0drynon
KAl oTd  TTPOYPAUPATA  OLVINPNONG  SNUOCIWYV
LTTOSOUV.

To 2016 avagpépdnkay 1.304 (2015: 1.793) map’ oAiyov
aTtoxNuaTa aTmo epyaloPEVOLG KAl EpYOAABOLG.

O wpeg  ekmaibevong  yia Beuata  vyeiag  Kal
ac®aAeiag 1o 2016 avAABav katd pyéco opo ot 12,3
(2015: 8,6) ava gpyalopevo.

O1 mpooTtaBeieg ToL OWiAoL TITAN va cLUPAAAEl OTNV
gvioxuon TNG LYEIAG KAl TNG ACPAAEIAG OE ELPVTEPO
KOIVQVIKO €TTiTTESO  oLvexioTnkav kalr 1o 2016, e
Spdoeic oL armeLBLvovTaV elbIKA Oe PaABNTEG Kal
@oITNTEG. LTV EANGSa TG g¢pyoOoTACIA TOIUEVTOL
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TITAN, oTto TTAQicIO TNG TTAYIAG CLVEQPYACIAC TOLG ME
TOV  €LPWTIAIKO  POITNTIKO  opyavioud «Board of
European Students of Technology - BEST» cuvéxioav
T0 2016 71O TIPOYPAUUATA  eKkTTaiSeLoNnS  vYId
oTToLSACTES TIOALTEXVIKGV IXOAV. To TTPOYPAUUA
(AcQAaAEid oTO OTTiTI), TTOL ATTELOLVETAI O TTAISIA
OXONKNG NAIKIOG cuvexioTnke To 2016, eKTTAISELOVTAG
TepIocoTERA Ao 50.000 Traidid. ‘OAOI Ol EKTTAISELTES
nTav epyalopevol Tou TITAva ol OTToI0I CLUUETEIXAV O€
eBeAOVTIKN Baon.

MepIoCOTEPEC TTANPOPOPIES YIA TIC TIONITIKEG TOL
OUIANOL OXETIKA HE TNV LYEIQ KAl TNV ACPAAEID OTOV
XWPO epyaciag eival SIaBECIUES OTNV IOTOTEAISA TOUL:
http://www.titan-cement.com/el/corporate-social-
responsibility/care-for-our-people/occupational-
health-and-safety/

Alayeipion kail avanTo§n avep®ITivov SLVAUIKOL

O Titavag avayvwpilel TN BeueNicddn onuacia NG
oreLOLVNG  gpyodooiac  kal  TNG  avamTvbéng
HOKOOXPOVIWV OXECEWY HE TOLG £PYAlOUEVOLG, Ol
oTroieg pacilovtal oTNV EUTTICTOCLYVN, OTNV AgIOTTIOTIA
Kal OTIG KOIVEG agieg.

Y10 TAQicIo auTd, o ‘OUINOG AVTATTOKPIONKE Gueca
OTIC  TIPOTEQAIOTNTAG  TTOL  avédefe n  Epevva
IKavoTroinong TV epyalopévay Tov 2015, ol OTToiES
APOPOLV KLPIWG TOLG TOUEIG TNG NYETIAg Kal TNG
Sioiknong TG amoédoong. To 2016, oxedidoOnke Kal
TEONKE O€ ePaPPOYN N vEQ TTAQTQOPUA YIA TNV NYETIa,
pe TiTAO «leading the TITAN Way», OT®G €ixe NN
avakoivwBe To 2015. H mAatpoOpua TepIyPA®Er TIG
OEUENISEIC CLUTTEPIPOPES TTOL TTPOCSIoPI(oLY YIa
TOoV'OUINO TNV ATTOTEAECUATIKA Nyeoia kal bTTooTNEILE
TOLG €PYACOPUEVOLS OTNV AVATITLEN TWV OXETIKWV
Se€lotATwv. H avamtouén kar n évragn g véag
TIAQTQOPUAC  OTIC  KABNUEPIVEC  ETTIXEIONOITKES
AEITOLPYIEC ATTOTEAETE PATIKT OUIAIKE TTOOTEQAIOTNTA.

Emiong oxediaoTtnke pia véa Aladikacia Ardsoong kal
AVATITLENG, N OTIOIA EVOWPATWVEl TNG APXEC TOL
«lLeading the TITAN Way». OAa Ta S1eLOLVTIKA OTEAEXN
ToL OUIAOL eKTTAISELONKAY KAl COLMMETEIXAV OTNV
epappoyn TNS véag diadikaoiag.

H  Snuiovpyia  eukaipidv  YIO  PAKEOXEOVIA
aTTacXOANCN IKAVEY KAl TOAAVTOLXWY ATOUWY &gV
WPENET POVO TIG ETTIXEIPNUATIKEG 5pACTNPEIOTNTEG TOL
TiITAva oe kKaBNuePIVA PACN, NG CLURAAAE KAl TNV
TPowONOoN TNG RIOCIUNG AVATITLENG TWV TOTTIKGV
KOIV@VIQV. & qQLTO TO TAQICIO,  SIAXOOVIKEG
TTPWTOROLAIES YIA TOLG VEOLG EVIOXDONKAY TTEQAITED
e 1SlQitepn  éupacn  OTnV  oLveEpyaoia e
akadnuaikoLG Kal EKTTAISELTIKOVS POPEIG.

O1 oLVONKEG ATTAOCXOANCNG TTOL TTAPEXE! O TITAVAG, TO
EMMTESO §€0UELONG PE TOLG EPYACOUEVOLS TOL KAl N
OULVEXNG TTPOCTIABOEIA VIA BEATIOON TWV IKAVOTATWY
Kal TV SeEI0TATWY TOLG, €ival TA CTOIXEIA TA OTToia
SiapopoTtroloby Tov ‘OUINO OTIG TOTTIKEG AYOPEG OTTOL
SpacTnplotolgital. To 2016, 1O  TTOCOOTO
ATTOXWPENTE®Y SlapopPwOnKe oTo  14% (2015:11%)

KAl o@eAETAl KLPIWG OTNV  avadlopydvwon  Kal
HETEYKATAOTACN TOTTIKGV LTTNPECIMWV.

Q¢ e¢pyodOTNG, o TITAvAg OTOXELEl OTNV TTIPOWONCN
NS &ia BioL PABNONG TV AVOPMOTIWY TOL KAl OTNV
evioxuoN  TWV  ETTAYYEAUATIKGV  IKAVOTATWV KAl
SEEIOTATWY TTOL ATTAITOLVTAI YIA TNV AVTILETTTION TV
TOTTIKGV KAl S1IEBVV TTPOKANTEWY. Ol avOPWTTOWEES
ekTTaibevong oTov ‘OpiIho TITAN avgnénkav katd 43%,
Kal aviABayv o€ 158.210 avBpwTTomPEES ekTTaidevong
(oe obYKkpion pe 110.776 70 2015). Mépa amod Tnv vyeia,
TNV AoQAAela Kal TIC TEXVIKEG Se€loTNTEG, SOBNKE
EMMAEOV EUPACN OTNV PEATIOON TWV  SIOIKNTIKGWV
IKAVOTATWYV, ATTOPPEOPOVTAS TO 15% TV wpov
EKTTAISELONG.

H 8éopevon Tov OpiAoL oTa SIEBVH TTEOTLTIA YIa ThV
TTOALPOPPIA KAI TNV ICOTNTA TV EVKAIPIWV ATTOTEAECE
TO EVALOPA VIO TNV ETTIKAIPOTIOINCN TWV OXETIKWV
TTPAKTIKWV TTOL APOPOLY OTIC TTPOCAAWEIC KAl OTNV
avamnToén ToL AvOP®TIIVOL  SLVAIKOL. SlaiTepn
EUpaon S0ONKE TNV eVOLVAPWON TWV YOVAIKQ®V O€
OULYKEKPIUEVES TTIEQIOXES, OTTOL N 1I0OTNTA TV PLAWY
Sev  Slaoc@aAileTal  eMAPKWG  ammd TNV €OVIKA
VOUOBEeTia, pE OKOTIO VA TIC £pOoSIACEl pe §e€1OTNTEC
TOL Bd evIoXOLOOLV TNV évTagn Kal TTAPAUOVH TOLG
oTnV ayopd gpyaoiag.

Ta epyaciakd SIKAIUATA ATTOTEAOLY OLOIWSES BEua
yia OAOLC TOLG ePYAlOUEVOLG, TIG PLOUICTIKEC APXES
KAl TIG TOTTKEG KOIVOTNTEG. OI TTOAITIKEG TOL OpIAOL
TITAN oToxeLOLY OTN SIACPANCN TNG EAELOEPIAC TOL
ouveraipiCeoBarl Twv epyalouévay. To TPOYPAUUa
EVTAENG TV VEWV £pYAlOUEVV TTAPEXEN TN OXETIKNA
evnNuépwaon. Ta cwuaTteia 1oL 16pLOVTAl ATTO TOLG
€PYAlOUEVOLG CLPPETEXOLY O€ SIUEPEIC CLVAVTAOEIG
HE TN Aloiknon oe eTAoIa PACH, OTIWGS KAl 0TO SIGAOYO
HE TOLG ETAIPIKOVG OULU-PETOXOLS — OXETIKA HPE TA
onuUavTtika  Béuata TTOL  APOPOLY TN  PICIUN
avanToén. L& TIEPITTTAOEIC OTTOL SV £XEI I6PLOEI TOTTIKO
owpateio epyalopévey, OTIwG oTnv Adocim, oTtnv
Tovpkia, o TiITAvag SlaceaAilel TNV eQAPUOYn TNG
VOpOBEeTiag kAl TV  TLAOYIK@V  CLURACEDY
epyaoiac.

Ol eKTTPOCWTION TV CWHATEIY oToV TITAva £XoLV TO
SIKAIUA va TIPOKAAOVLY CLVAVTACEIC UE TNV TOTTIKNA
Aloiknon, @oTe va oulnTobV Ta BEUATA TTOL TOLG
ATTAoXOAOLY, va  LTTORAAAOLY  TTPOTACEIS  YIa
BEATICOOTEIC KAl VA SIATTOAYHATELOVTAI CLUPWVIES YIa
siapopa {nThuata. O1 TTPOTACEIC TOLG OXETIKA UE TIG
OLVONKEG LYEIAG KAl ACPAAEIAC QEPOLYV 18IAiTEPN
BapuvtnTa.

BIOCIHOTNTA TGV TOTIKGV KOIVOTATWV

H katavonon Bgudtwv oe Taykoouia didotaon, o€
oLvéLACWO PE TNV AvaAnwn §pdong o€ TOTIIKO
ETITTESO OTIG XWPES OTTOL SpacTnEIOTTOIEITAl O TITAVAG
gival KaBoPIoTIKAG ONUACIAG YIA TNV £PAPUOYH TOL
ETTIXEIPNPATIKOV POVTEAOL TTOL AKOAOLOEI 0 ‘OpINoG. O
TITGvag polpAdeTal TN YVAWON, TIG EUTTEINIEG KAl AAAOLG
S106ECIUOLCS TTOPOLG PE TOLG TOTTIKOVG CLU-UETOXOLG,
OULUPRGANOVTAG 1O oTn JaKPOTIPOBETUN

14
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TV  TOTTKQV

RBicoipotnta kal TNV - evnuepia

KOIVOTAT®WV.

H afloAdynon ouoiwdwy BepdTwY O€ TOTTIKO ETTITTESO
avédelte TN onpAcia TG TTOIOTIKAG eKTTAiSeLONG KAl
NG AVATITLENG VEWY SEEIOTATWY YIA TNV ATTACXOANCN
KAl TNV OIKOVOMIKA avaTTuén. MEokeITal yia £éva Kovo
TTeSI0 EVOIAQEPOVTOS TGV OULP-UETOXWY AOY® TV
LWNAWV TTIOCOOTMV AVEPYIAG Of XWEES OTTWS N
EANGSA, To KboooPo kal n AlyLTITOG KAl TNG EAAEIYNS
SECIOTATWY O€ OAEG TIC AYOPES, METAEL TWV OTTOIV KAl
avth TV HMA. Tia TNV QVTIUETOTION dLTAC TNG
TTPOKANONG, © TITAVAG CLPMETEXEI OTNV LAOTTOINCN TOL
Evpwaikob Iuppavou yia T NeoAaia (European
Pact for Youth), pia cLANoyiKA TPOOTIABEId TTOL
CLUTTEQINAUPAVE ETTIXEIPNTEIC, KOIVRVIKOLGS £TAIPOVLG,
POPEIC EKTTAISELONG KAl KATAPTIONG, OPYAVICUOVLGS
VEOAQIAC, EKTTAISELTIKOVLG, EKTTAISELTES KAl AKASNUGIKA
15pLUATA, TTPOWOOVTAC Tov  SIAANOYO KAl TN
ouvepyaoia  pe  OTOXO TNV evioxuon NG
ATTACYXOANCIUOTATAG KAl TNG KOIVAVIKAG EVTAENG TGV
VEQV.

To 2016 TmpayuatorroiNOnke  diad  AVAALTIKA
KATAyPAPn OA®V TV OXETIKQV TTPOYPAUUATOV TTOL
vrmootneilel o  '‘OJINog  oe  KABe  TIEQIOXN
5pa0TNPIOTNTAG TOL, N OTToIa AVESEIEE TTAPadeiyuaTa
KOAQV  TTPAKTIKQV — TToL  agidovv €LPLTEPNG
epappoyng. EvéekTika Trapadeiyuata eival, petald
ANV, N atreLBEIAg cLVEPYATIA PE TNV AKASNUAIKA
Kal QOoITNTIKA KOIVOTNTA OTNY EAANGSA (OTTWG N €veoon
®oIrnTay  «BESTY), n vAomoinon TouL «lLeaders
Academy» otn BouAyapia kal n cOumpaén pe 1o
“lvorirobto  EmrayyeAuarikng  Karaprtiong”  1ng
ANeEAVEPEIAG KAl TNV EvAdON TOTTIKQV ETTIXEIPATEWY
oTnV AlyoTTTo. MePIcTOTEPES TTANPOPOPIES OXETIK LE
TIC OULUUETOXEC TOL OpIAOL Kal TV BLYATPIKGOV
ETAINIQOV OE POPEIG OTTWCS KAl TISC CLVEPYATIES UE CLU-
HETOXOLG TEPINAPPAvVOVTAl OTnV evotTNTA 7 TOL
TTAPOVTOG.

O Tiravag ovpueteixe oto «REGENERATION», éva
TTOWTOTIOPIAKO  TTPOYPAPPA TO OTI0I0  TTPOCPEQE
OLVONKA 54 UAVEG €OYACIOKAG ekTTaiSevong o€
TTOAQA LTTOCXOUEVOLG ATTOPOITOLG TTAVETTIOTNMIWV.
To mpoypapua oxedidoTnke amod TNy “Global Shapers
Community”, pia TpwToROLAIA TOL “llayKOOUIOL
Oikovopuikob ®opovu™. O TiTdvag oThPIEE emiong TO
(RELOAD Greecey, pia opydvwon e £5pa OTO
Hveuévo Baoiieio, N ommoia Tapéxel kaBodriynon Kai
ekTaibebon 0 QOITNTEC  TWV  KOPLPAIWY
TTAVETTIOTNMIV TOL HvuEvoL Bacoiieiov pe okottd
TNV AVATITUEN VEWV EYXEIPNUATWY UE OIKOVOUIKO N
KOIVGVIKO AVTIKTLTTIO oTnV EAAGSQ.

YOVOAKG ammo  TO0  NotuPplo Touv 2015, otav
vlIoBeTNONKe N TPwWTOROLAIO Pact for Youth o¢
emmedo  Opilov, €wg Tov emTéuPpio ToL 2016
KaTaypagpnkav oe OAon Tov OUINO TTERICTOTEQES ATTO
400 CLUPWVIEC CLVEPYATIAG (01 TTEPICTOTEPES ATTO

5 IOUTIEQINGUPAVOUEVRYV TV HMA, ol OTT0IEG Sev
ovptmepIAaupavovtay otov Eviaio EThiolo ATToAoyiopog 2015

ALTEC e TlavemoTAUia), O  OTIoiEC  APOPOLY
TTPOYPAUUATA  EQYACIAKAG  EUTTEIDIAC,  TTPAKTIKAG
doknong, palnteiag kal ekmaibeLoNG yIA VEOLG,
OOUPWVA LE TA ELPWTTAIKA Kal Ta S1EBVH) TTPOTLTIA.
YOVOAKG 730 VEOl WPEANONKAY aTTO TTPOYPAUUATA
TTOL LAOTTOINBNKAV O EVVEQ XWPES KATA TNV TTEQIOSO
avaeopdg.

Mépav TV AVTER, CLVEXIOTNKE N LAOTTOINCN EVOC
APIBUOL TTPOYPAPPATWY COPTIPAENG UE TIC TOTTIKEG
KOIVOTNTEG, TA OTTOIA GLPPAANNOLY GTNY AVTILETWTTION
0oLOIWSRY BEUATWY LWPNAAG TTPOTEQAIOTNTAG OF
TOTTIKO €mTiTTed0. EVOEKTIKG avagépetal N cLUTTPAEN
yIQ TO TTIPOYPAUUA LAB o010 KOCOORO (TTEPIOCOTEQES
TTANPOPOPIES OXETIK otnv SiebBvvon
http://www.titan-cement.com/el/corporate-social-
responsibility/csr-in-action/2entrylD=601&pageNo=1)
KAl N COUTTEAEN YIA TNV LTTOWNPIOTNTA KAl TNV ETTITLXNA
avadelgn tng EAcvoivag, Tng TOANG OTTOL XTIOTNKE TO
TTPWTO £PYOOTACIO TOL OWiAoL TO 1902, o€ MOAITIOTIKN
MpwTeboLOA TNS ELPGTING To éTOg 2021.

To 2016 o 'OuINOG 61EBece CLVONKA €2.643.704 (2015:
2.674.316) 3 o¢ bdwpetc o €ibog kal peTpNTd Yyia
avamToliakd TTEOYPAUUATA OTIC TOTTIKEG KOIVOTNTEG
TA OToid  dPOPOLY  KLPIWC TOLG TOWEIC TNG
EKTTAISELONG, TNG LYEIAG KAl TNG ACPAAEIAG, TNG
TTPOCTACIAC TOL TTEPIPAAAOVTOC, TNG KATATIOAEUNONG
NG PTAWXEIAS KAI TNG AvePYiag.

AlakvBipvnon, Siagaveia Kal neikn

H évvola TnG KAANG eTaIpIKAG Silakupépvnong eival
OLVLPACHEVN PE NOIKES ETTIXEIONUATIKES TTOAKTIKEG,
Slagdvela,  avoIxTA - EMmKoIvVavia,  Aoyodoaoia  kal
Bicdolun avamtugn. O TiTAvag éxel SeopeLTE va TnEeE
Ta SIEOVA TTEOTLTIA YVWOTOTIOINONG O¢ £TNCIA PACN
TV XPNUOATOOIKOVOUIKGV Kal un
XPNUATOOIKOVOUIKGV  ETMOOTCERY TOL OTOLG OULU-
HETOXOLG. TMeplocoOTEPA  OTOIKEia  TTapoLOIAloVTal
oTNV evoTNTa «ANAON ETAIPIKNG AIGKLBEOVNONGH
TOL TTAPOVTOC.

AvaBepNoN TTONITIKGV

MeTd amrd TNV avackotNon OAWY TWV TTONITIKGY TOL
Ouilov TO 2015, €k60BNKe TO 2016 pia AeTTTOUEPNG
MOAITIKN YIO TO AVER@MTTIVA AIKAIUATA, ETTEKTEIVOVTAG
TIC OXETIKEG AVAPOPES TOL KWSEIKA AcovToAOYiag TOL
Quilov. TMpooBeteg  TONTIKEG TOL  OpiAoL  TTOL
ekd0ONKav 1o 2016 cival n avabewpnuévn MOAITIKH yid
Tnv  Katamohéunon NG  Awpodokiag kal  Tng
AlapBopdg, n MoATkr kal Osnyieg TLPPOPPWONG UE
™ NopoBeoia Tepi Avraywviopol kal n ToAITIKA
TOPUOPPWONG He TIC AiBveic Kupowoeg katd
MNooowtwy ) Kpatov.

To TPOYPAUUA HE YeVIKO TITAO «Principles Day» To
OTTOIO gyKaIvVidoBnke To 2015 kAl ATTOOKOTIEI OTO va
vTmoypauuioel TG Etaipikég  Afiec  kal  ApxEQ
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ouvexioTnke kaB' OAn TN Sidpkeia Tou 2016 e
OULUUETEXOVTEG aTTO TNV AlyuTTTo Kal TNV Toupekia.
MEOKEITal YIA £€va TTPOYPAMUA TTOL CLVEEEI TOV KQSIKA
Acovtoloyiag Tou Opiou pe TIG a&ieg Kal TIC TTONITIKEG
TOU, £V TTPOCPEPEI KABOSYNON o€ NBIKA SINAUUATA,
avfavovTtag TNy evbaicOnToToINCN TWV £PYAlOUEVV
Kall SIELKOADVOVTAG TO SIGAOYO Ot {NTAKIATA OXETIKA E
TNV EMXEIONUATIK  NOIKA.  Méxpl  OTIYUAG  TO
TTPOYPAUUA Exel KaALWel TO 40% TV SIELOLVTIKOV
OpAdWY KAl N EPAPUOYR TOL Ba CLVEXIOTE OTIG
LTTOANOITTEG  opdGdeg  TO  2017. TeploCOTEPES
TTANPOMOPIES YIA TIG OXETIKEG TTONITIKEC KAl SIASIKATIES
ToL OpiAoL TepIANaUPAvOVTal OTNV evOTNTA 7, OTNV
(AvaokoTTnon N XPENUATOOIKOVOUIKWYV ETISOTEWY
oLUPVA e TA KITNEIA ToL OIKOLUEVIKOV XOUPVOL
ToL OHE (UN Global Compact)y.

AVBpOTIVA SIKaI®uATA

H thpnon Tou KpAToLG SIKAIOL KAl O TERACUOC TWV
AVOPWTTIVAYV  SIKAIWUATWY  ATTOTEAOLY  OeUeNICSEIC
TTPOBTTOBETEIS VI LYIA ETTIXEIONUATIKA §pACTNEIOTNTA
KAl KOIVQVIKA TTp00s0. O TITAvAg éxel SeCUELTEN va
TTPOOTATELEl KAl va  Tpodyel Ta  AvOp®TIva
Sikaliwpata omws opilovral amd TNV OIKOLUEVIKA
Alaknpvén TV AvBpmTTiveyv AKalPatoy (UNDHR)
kal TIG ouuPdoec TG Algbvolbe Opydvwong
Epyaoiag (ILO).

O Kwbikag Acovroloyiag Tov OUIAOL KAl N OXETIKN
TIONTIKA)  SlIao@aAifovy  TIG  SeCUELOEIS TOL KAl
OTOXELOLY OTNV TTIPOAYWYN ToL CepACPOL yia TA
aAvOPTIIVA SIKAIUATA OTOLG TOWUEIC ETTIPOONG TOL
TitGva kal 1siaitepa TNV eAeLBepPIa TOL cLveTalPIecOal,
TNV a&ia TG ToALPOPPIAC, TNV ICOTNTA TV ELKAIPIOV
Kal TNV eEAAEIYN TV SIAKPICEWDV KABE €i60LC.

H €0Blbvn TOL TOAKTKOL EAEyxOL Yia TOAVOLS
KIvéLvVoLg TTapapiaong TV avOpWTTiVRV
SIKAIUATOY Ot KABE ETTIXEIPNMATIKA §0a0TNEIOTNTA
QTTOTEAEl €LBLVN OAWV TWV SIELOLVTIKOV OTEAEXDV
KABe  emmédoL,  eved  OANol ol gpyalOuevol
evOappLVOVTAl VA AVAPEPOLY OTTOIOSATIOTE TOAVO
TTAPATITOUC.

‘OAOI Ol CNUAVTIKOI TTOOUNBELTEG —O€ SIEOVES 1) TOTTIKO
ETTITTESO- AVAUEVETAI VA KATAVOOULV TN ONUACIA TV
AVOPWTTIVAV KAl £PYACIAK®V SIKAIMUATWY KAl va
CLUUOPMVOVTAl PE TNV OXETIKA VOPOBesia kal Ta
S1e0vr) mpoTLTTA. To 2016, TO €PYOOTACIO TOIUEVTOL
Sharr oto KOooopo £yive n §e0DTEPN BLYATPIKNA HETA
TO €PYOOTACIO TOIUEVTOL Antea oTnv AApavia, TTou
¢Aape moToTToINON CLUPWVA e TO SIEBVEG TTPOTLTTO
Koivwvikng Aoyobociag SA8000. EmmpocBera, n
¢kboon amod Tov ‘Ouiho  véag TIOAITIKAG yia Ta
AVOPQOTTIVA AIKAIOUATA £€86WOE TO EVALOUA YIA TTARPN
avabempnon TV OLPPACEDY WE TPITOLG OTNV
AlyoTITO, KATI TTOL OXeSIAdeTAl VA €TTEKTAOE Kal o€
AANEG XWPES pEXPI TO TEAOG TOL 2017.

‘ONa 1a kévipa SpacTtnEidTNTag ToL OuiAov TITAN
SI0BéTOLY  PNXAVIOUOLG  AVAPOPAG TIAPATIOVMV.
TNV EANGSa kal oTIg HIMA, TToL KAAOTITOLY TO 59% TV
epyalopévay Tou TITAva, Ol PNXAVIOWOI AVVLUUWY

TTAPATTOVWV TTAPEXOVTAI E TN HOPPN EUTTIOTELTIKGV
TNAEPWVIKDV YOAUU®V Kal SIASIKTLAKV
SIELOVLVOEWY TTOL ETITPETTOLY OTOLS £PYALOUEVOLGS
va SIATLTTIOOLY TIG OTTOIEC AVNOLXIEC TOLS ATTELOEIAG
oTa avaTepa SlIoKNTIKA  OTeAéxn. To 2016, &éka
TIEQIOTATIKA  KATAYPAPNKAV HEC® TV AVOTEQRK
ouvoTNUATwY OoTIG HMA, & TV OToiY Tad 80O
oxeTiCoviav e TTAPATITOUATA KAl avApuooTn
OLUTTEQIPOPA. Evvéa ammd auTd emALONKAV TPV TO
TENOG TOL £TOLG KAl Eva PPICKETAI AKOUA LTTO EEETACN.
Tpia TepIOTATIKA TA OTTOIA APOPOLY TA AVEPWTTIVA
SiKal®UATa KAl TNV 100TNTA TV €LKAIPIOV
kataypagpnkav otnv EANaSa kal emAvBnkav. Ol
TAKTIKEG ETTIOEWPENTEIC ATPAAEIAg TTEPIAAUPBAVOLY KAl
PACIKOLC EAEYXOLG OXETIKA HE TA  AVOPWTIVA
SIKAIUATA, OTTIWC Ol WPES EQYATIAG.

MoALpoPEIA Kal iICEG ELKAIPIES

H Snuiovpyia PIAg KOLATOLPAG ICWV ELKAIPIV &gV
aATTOTEAEI HOVO TTPOUTTOOECN YIa TNV EKTTANPWON TNG
€0ENOVTIKNG S¢opeLONG ToL TITAvVA OTA TTPOTLTTA TOL
MaykdouIoL TLPEOYVOL ToL OHE kal TNG OIKOLUEVIKAG
AlaknpvEng Tov OHE yia Ta AvBpTIva AKQIWUATd,
ONMd KAl &vav OoNUAVTIKO HEPOG TNG  ETAIPIKAG
oTPATNYIKAG  Tou. H  ToAvpopeia  kal N
TTOAOTTONITIOUIK, — AvATITLEN  avayvwpilovTal WG
oLOIMSEN BépaTa Kal atmd TOLG KOPIOLS CLU-PETOXOLG
,TO00 o¢ emimedo OpiAovL 6o Kal TOTTIKA.

H MoAITIkA) ToL OpIAOL YIa Ta AVEPWTTIVA AIKAIWUATA
kai 1o MAdiolo Aloiknang AvBpaTIvoL ALVAUIKOL TOL
Ouilov  Slac@aAilovv  i0eg  evkalpieG Kal  Sikain
HETOXEIPION  aveEapTNTWS  @LAOL,  €BVIKOTNTAG,
KOIV@VIKAG TIpoéAevong ) Béong, Opnokeiag n
0eEOLANKOU TTDOCAVATOANICHOU, OTIG TIOOCAAWEIS KAl
oTNV AvaTmTugN TOL AVEPTTIVOL SLVAPIKOL.

O1 yovaikeg o S1ELOLVTIKES BETEIC avEnBnkav 1o 2016
KaTA 8% Kal avépyxovTtal o€ TTooooTO 16% o€ ONO TOV
‘OINO, E TA LYNAOTEPA TTOCOOTA VA KATAYPAPOVTAI
oTn XepPia (37%), Tn BouvAyapia (35%) kal Tnv M.ILA.
NS Makedoviag (30%) kal Ta XaunAoTepa oTNV
Alyottto  (mepimou 3%). Ixedov 10 13% TWV VEWV
TTOOCANWERDY NTAV YLVAIKES KAI TO TLUVOAIKO TTOCOCTO
TV YOLVAIKQV TIOL armacxolovbvtal otov Titava
mapauével  oto 11% TV epyalopévay, XwPEIC
HETAROARN o€ oxéon Pe 1o 2015. O1 yiocBoi kabopilovTal
pe PAON TIC APxEC TNG €EANEIWNG TGV SIAKPICEWY KAl
TGV I0WV ELKAIPIOV YIA OAOLC.

Evioxbovtag Tnv ToAvpop@id, o TITAvag cLvEXIoe va
€mevOLEl Kal TN b1a BioL PABNOCN KAl OTNV AVATITLEN
TV £pYaAloPévY aveEapTATWS NAIKIAG. H TTOAITIKNA
ammacxoAnong Ttou TiITdva eoTiIalel TNV 0IKOSOUNON
HOKOOXOOVIWV OXECEWV HPE TOLG £PYACOUEVOLS KAl
Siver afia otnv yvwon, TIG IKavOTNTEG, TIG SEEI0TNTES KAl
TNV euTTelpia 1oL TNyadouvy amo TN PAKPOXEOVIA
BnTeia evog epyaloyevov oTtov Titava. To 2016,
TTOCOOTO PEYAALTEPO aTTO TO 30% TV epyaAlOPEVDV
TTOL CLMPETEIXAV OE TTPOYPAPUATA KATAPTIONG ATAV
AV TWV TTEVAVTA ETAWV.
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Alaxeipion TNG aAvoidag agiag

O Tiravag SecpeLETAl OTNY OIKOSOUNON IOXLEWY KAl
HOKOOXPOVIWYV OXECEWV E TOLG TIEAATEG KAl TOLG
TTPOUNBELTEG  TOL, ol oroieg  Pacilovral  oTNV
eummoTOoLVN KAl Ta apoipaio Opedog. O ‘OuINog
avalntd KaTta TPOTIUNON ETIXEIONUATIKOLS ETAIPOLCS
Ol OTTOIOI £XOLV €TTIONG Se0UELOE VA £PAPPOIOLY TIG
APXEC TOL OIKOLHEVIKOD YLPPWVOL ToL OHE evidg
NG oPaipag eMPEEONG TOLS. MAPANMNAQ, N evioxLon
TV TOTIKQ®V KOIVOTATWY OTIC  TIEQIOXEG  OTTOL
Bpickovtal Ta gpyooTAcia ToL TITAVA  ATTOTEAE
AVATTOOTIACTO PEPOC TNG ETAIPIKAG PINOCOPIAG TOL
Ouilov kal aTreikovideTal oTNY TTPOTEPAIOTNTA TTOL
Sivetal oTn cLvEPYATia e TOTTIKOLG TTOOUNBELTEG.

YTO TIAQICIO TWV OCLVEXWV TIPOCTTIABEIY TOL VA
eVIOXOOEl TNV AVTAYWVIOTIKR Béon kaBepiag amo Tig
ETTIXEIPNOEIC TOL, O TITAVAG éxel BETEl O€ EQPAPUOY EVa
TTOOYPAUUA  PETACXNMATIOWOL  TNG  Sladikaoiag
TTPOUNBEIY TOL OUIAOL. ZKOTTOG TOL TTPOYPAUUATOC
eival n Slaxeipion Ty SATTAV@Y O€ TIPOUNBEIEG KABWG
KAl N OLVOAKN ETTIXEIONUATIKA ATTOTEAECUATIKOTATA
péoa armd ReATiouéveg SiIadikaoieg, TTPoSIayPAMES KAl
Slaxeipion TToIOTNTAG KAl KIVOLV®V. EISIKOTEQA, OTOXOG
gival  n  PReAtiotoroinon  ToL  APIBUOL  TWV
TTOOUNOELTY KAl N Snuiovpyia kal  avarmTuén
MOKOOTTPOBECUWY OXECEWV TTOL TTPooBEToLY afia,
ME EUQACN OTNV HEIDON TOL KOLVOANKOD KOOTOLGH
KdBe TTPOIOVTOC, TNV Slapdvela TN cLvEPyaaia Kal
TNV TPOAYWYN  MIAG  PIOCIUNG  €POSIACTIKAC
aAvoidag.

O1 €TAoleg Sdatraveg Tov OUIAOL avEépxovTal TIEQITTOL
o€ £va SIOEKATOUVLPIO ELP. TOPPWVA UE Pia TOTTIKA
katnyoplotoinon, Tmepimou 10 30-35% TWV ETACIWV
Samavav Tou OpiAoL Ba pTTopoLoE va eviaxBei oTNV
Katnyopia «Siebveicy (T1.X. OTePed KALOIUA, LAIKS
ouvokevLaAoiag, Baldooleg peTaPopég), 30-35% OTIC
(TTEPIPEPEIAKESY (TT.X. NAEKTPIKO PELUA, ETTIAEYUEVA
QVTAANGKTIKG) kal 30-35% OTIG «TOTTIKEGH (TT.X. OSIKEG
HETAPOPEC, SevTEPOYEVN Kavolua, TOTTIKOI
epyoAdapol). To 2016, 4.500 atopa KATd PEoov OPO
ATTAOYXOANBNKAYV ATTO TOTTIKOVLGS TTPOUNBELTES VI VA
vTToCTNPIEOLY TIC §PACTNEIOTNTEG TOL TiITAva KA’
OAN TN SIAPKEIA TOL ETOLG.

O 0b6nyodc Mpounbeidv Tov OUIAOL TTAPEXEl TO
TAQICIO YIO TNV TIPOETNAOYN LTTOYNPIWY KAl TNV
SlauopPP®oN TPOTACE®Y YId TNV avadegn Tou
TTEOTIUNTEOL TTPOWNBELTH. H Siadikaaia TrepIAaupavel
Evav KATAAOYO CLYKEKPIUEVGV KPITNPIWY, TA OTToia
AauPAvouy LTTOWN, eKTOG ATTO TIC TTPOVTTOBECEIS YIa
O¢uaTa  Lyeiag KAl ACPAAEIAC KAl PATPES TTOL
agopolLy TNV TAPNON  TNG  TIEPIBAAOVTIKAG
vouoBeoiag, TNV TToI0TNTA, TN OCLPPOPPWON  HE
TEXVIKEC — TIPpodlaypagég  Tnv  aflomoTia, TN
RBIOOIUOTNTA KAI TNV EVTOTTIOTNTA.

Alagpaveia

O Titavag cvykaTaAéyetal PeTalL Twv 500 TTPWTWY
ETAINIOV TTOL €XOLV CLVLTTOYPAWE TO OIKOLUEVIKO
YOUPWVO TV HVuEveY EBVOV Kal CUUUETEXEN OTA

avtioToixa ToTTka SikTua oTny EANGSA, TNV AlyuTtiTo,
NV MN.[.A. TNG Makedoviag kai Tn ZepPia. O Tiravag
gival emiong kOPIo PEAOC TNG TMPWTOROLAIAS YIa TN
Bicooiun AvamTtugn oTtov kAado Toluéviou (CSl), uiag
HOVASIKAG  TTAYKOOUIOC  €UPENEIAC  CULMMPETOXIKNG
TTPWTOPROLAIAC TOL KAASOL YIa TNV PICIUN AVATITLEN.
To CSI, OTO OTOI0  CULUUETEXOLY  KOPULPAIES
TOlgevTORIOUNXAVIEG, TeAel LTTO TNV alyiba  ToL
Maykoéouiov  EmmxeipnuaTikob  YLUROLAIOL vyid TNV
Bicooiun Avamruén (WBCSD). Emiong, o Tiravag eivai
amd 10 2004 pérog Tou SikTLoL CSR Europe, TOL
Eupwaikob eTTXEIPNUATIKOL SIKTOOL YIA TNV ETAIPIKA
KOIVGVIKA €LOLVN KAl TV AVTIOTOIXWY TOTTIKGV
SIKTOGYV TTOL AEITOLPYOLY WS EBvIKoI €Taipol Tov CSR
Europe otnv AABavia, Tnv EAAGSa, To Kbooopo kal
N XeppPia.

O TiTavag éxel SeopeLTel OTN SIEVEQYEIQ EAEYXOL ATTO
aveEAPTNTOLC POPEIG OXETIKA HE TIC LTTOXPEWTEIG TTOL
EXEl avaAaPel €BeAovTIKA  évavTl ToL OIKOLUEVIKOV
Topeovov  Touv  OHE  kar  Tou WBCSD/CSI,
LOTTOYPAUUIOVTAG  £€TC1I TNV TTPOTEPAIOTNTA  TTOL
atrobidel 0 OUINOG OTNV 0IKOSOUNCN EUTTIOTOCVLVNG WE
TOLG OLP-UETOXOLS TOL, OTnV aloToinon  TWvV
TTAPATNPENCEWY TOLS KAl TNV CLVEXN PEATIOON TOL
oTa Béuata PIoIUNG avamTuéng. Ao 1o 2007 pexel
10 2015, o Tirdvag avébeoe otnv  SlEBvr) eTaipia
ave€aptTnTwV eleyktv Det Norske Veritas (DNV) 1o
£PYO TNG afloAOyNoNG TV PN XPNUATOOIKOVOUIKGV
TOUL €M&OTEWY. To 2016 TO £pYO ALTO AVATEONKE OTNV
eTaipia ERM Certification and Verification Services
Ltd. (ERM CVS), évav ermmiong e€eibikevuévo oe Béuarta
BICdCINOTNTAG, S1EBVOLC EUREAEIAC KAl KOPOLCS POPET.

H A.E. Tolbévtwv TITAN, n untpIKn etaipia Tov Opilov,
oLUTTEPIEANPON oTO FTISE4Good Emerging Index, peta
amd  aflohoynon pe PACNH OXETIKA  KOIVRVIKA,
TEQIBANAOVTIKA  KPITAPIA,  KABWG KAl KPITAPIG
ETAIPIKAG SlakLREPVNONG.

Avapopika ME TNV emévéuon ToL  AleBvoLg
XPNUATOTTIIOTWTIKOV OpyaviouoL (IFC) oTIG
SpaocTtnEIOTNTEG TOL TITAva oTnV AlyuTTo, To 2016 n
AveEapTNTN  Apxn Ivppopewong (Compliance
Advisor Ombudsman - CAO) Ttouv IFC Sievrpynoe
EPELVA OXETIKA HE TNV EPAPPOYN TWV SIKWV TOL
TTOOTOTIV TTEPIBAAAOVTIKAG KAl KOIVGVIKNG ETTIS00NG
OTO €PYOOTACIO TOIUEVIOL OTNV  Ale€avdpeid. O
Tirdvag oTnpilel TNV diadikacia avTr), eved cuvexilel va
ouvepyaletal Pe Tov IFC oT1O OxeSlaoud kal Tnv
vAotToinon oxediev 5pAcNS KAl TTPWTOROLAIGVY TTOL
TPOAYoLY  TIG  TTEQIRANMOVTIKEG KAl KOIVAVIKES
eMSOTEIG TOL TNV AlyLTTTO.
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Kivéuvol kal apepaidotnreg

O1 Kup1OTEPOI KivELvol To 2014

Kata tn Sidpkeia Tou 2016, AIOIKNTIKO ILPPOLAIO
TTpayuaromoince e PaBog  ocuvlATnon  Kal
CLOTNUATIKA aflohoynon TV KLPIOTEPLV
OTPATNYIKWY, AEITOLPYIKOV KAl XONHUATOOIKOVOUIKGV
KIVOLV@YV TTOL avTIHETWTTCEl 0 ‘OUIAOg, oI oTToiol Ba
PUTTOPOLOAV VA £TTNEEACOLY OLOINSWGS TN A&ITOLEYIA
KAl TIC XONMATOOIKOVOUIKEG KATAOTACEIG TOU.

Or1 kivéuvol auToi  TTAPATIOEVTAl  KATWTEP KAl
TTAPAKOAOLOOLVTAI OTEVA TOOO OC€ emimedo €T
HEPOLC ETTIXEIONHATIKWY POVAS®WY OO0 KAl O€ ETTITTESO
Quidov. H  Slaxeipion TV &V AOY® KIVSLVGV
TToAyUaToTolEiTal ot PACN  TIONITIKGV KAl
CLOTNUATWY TTOL EXOLY EYKPIBEI ATTO TNV EKTEAETTIKN
Emtpotm.

H &iaxeipion kivoLVwY  éxel SounBel peca  oOTIG
KABNUEPIVEG 5paCTNEIOTNTEG TOL OUIAOL KAI ATTOTEAE]
AVATTOCTIACTO KOPPATI TOL TEOTIOL HE TOV OTTOIO O
Titdvag Aeitovpyel kal emixelpel. Qg ek TOLTOL, Ol
KLPIOTEPOI KIVOLVOI UTTOPOLY VA AVIXVELOOLV PECT
aTo SIAPOPES TTNYEC.

H umeLBLYOTNTA KAl N TAPNG KATAVOUN TWV POAWYV
KAl  appOoSIOTATV  Og  OAOLG TOL  TOUEIC  TNG
opYAVWONG ToL OpiAoL, aATTOTEAOLY  PEPOC TNG
epappolopevng TONTIKAS Slaxeipiong kivéuvayv. Ol
ETTIXEIONMATIKES UOVASES KAl Ol £TTI HEPOLC AEITOLPYIEG
gival LITELOLVEGS YIa TNV AVAYVOEIoN KAl TN SlAxeipion
TV KIVOLV®WV, COUPOVA UE TIG OXETIKEC TTONITIKEG TOL
Ouilov. TMapPAAMNAQ, PECK TWV TIOOYPAUUATOV
EVNUEPWONG KAl ETILOPPWONG TOL TIPOTWTTIKOL ETTi
OeudTV  Se0VTONOYIAG KAl CLUPOPPWONG  TTOL
TTOAYUATOTIOIOLVTAlI Ot OAEC  TIC XWPEEG  OTTOL
SpaoTnplotroleital 0 OUINOG , Ol APXEC Kal Ol aieg TOL
TITAva  evO®PATOVOVTAl  OTIC  KABNUEPIVES KAl
50A0TNPIOTNTEC KAl PE TOV TOOTTO ALTO EVIOXVETAI N
KOLATOVPA SIAXEIPIONG KIVELVWY T OAOKANPO TOV
‘OuiNo.

H  amoteAeopatikotnta TV £pAPPOlOPEVMV
OLOTNUATWY KAl TIONTIKG®V TOCO O€  eTmmedo
AEITOLPYIKWY POVAS®WY 00O Kal O¢ emimedo OpiAov
EAEYXOVTAI OLOTNUATIKA, CLUUTIEQIAAURAVOPEVNG TNG
OLUPOPPWONG PE TA OXETIKA TTPOTLTIA TOL OUiIAOL,
kalr ommou  SiamoTovovTal aduvapieg, Aaupdavovral
SI0POWTIKA pETPA.

Katd 1n Sidpkeia Tou Etoug 2016, TO  AIOKKNTIKO
YOUPOVLAIO TTPOERN TAKTIKA OE TTAPAKOAOLONCN TV
OLOTNUATWY ECWTEPIKOL EAEYXOL Kal Ot Slaxeipiong
KIVOOV@V Kal og  €EETAON TNG ATTOTEAECUATIKOTNTAG
TOLC.

Emonuaiveral, woTtdco, o1 N Siaxeipion KivéLV®YV KAl
Ol ECWTEPIKOI EAEYXOl TTAPEXOLY €OAOYN, GAAG OXI
aTTOALTN €EACPANICN, KABWS €XOLV OXeSIAOTE e
OTOXO Va TTEPIOPICOLY TNV TBAVOTNTA EUPAVIONG TWV
OXETIKWV KIVEOLV@V Kal va PETPIALOLY TIG ETIITITACEIG
TOLG, AAAG SeV UTTOPOLY VA TOLG ATTOKAEITOLV.

XPNHATOOIKOVOUIKOI Kivéuvol

O ‘OuIAog, AOY®W TNG PLONG KAl TNG YEWYPAPIKNAG
SlapopoToiNoNG TV SPACTNPIOTATWY TOL, EKTIBETAI
O€ XPNUATOOIKOVOMIKOLS KIVELVOULC, TOLS OTTOIOLG
SiaxeipiCetal  n  OlKovouikry  AlgbBuovon  kal N
AlebBovvong XPNUATOOIKOVOUIKAG Alaxeipiong
Ouilov.

O 'OuIhog &ev  ekTeAel CLVANNAYEG KEPSOOKOTTIKOV
XAPAKTNPA N CLVAAAAYEC TTOL & oxeTiCovTal e TIC
EUTTOPIKEG, ETTEVOLTIKEG N SAVEIOANTITIKES
5pacTNPIOTNTES TOU.

Kivéuvog pevoToTnTag

O 'Ouihog, vyia va SiaxeploBel  Tov  Kivduvo
PELOTOTNTAC KAl YIA VA SIACPANCEl TNV EKTTANPWON
TV XPNUATOOIKOVOUIKGDV TOL LTTOXPEWDTEWY, SIATNEEI
ETMTAEOV TV  AEITOLPYIKQV TAPEIOKWDY POV TOL,
ETTAPKN HETPNTA KAl GAND  PELOTA  TTEQIOLOIAKA
OTOIXEIQ KAl EKTEVEIG SIAOETIUES TTIOTWTIKES YOAUUES O€
Siebveic Tpameleg.

H oikovoupikr) kataotaon Tov OUIAOL TOL ETITEETTEl VA
Exel TpocPacn ot SlEBVEIC  XONUATOOIKOVOUIKES
AYOPEG KAl VA AVTAEI TNV ATTAITOVHEVN PELOTOTNTA.

Tov lobvio 2016, n TITAN GLOBAL FINANCE Plc
€€E6WOE TTEVTAETEG OUOAOYO TLVOAIKAG OVOUACTIKAG
afiac 300.000.000€ pe etnoio emTokio 3,5%, e
eyyontpia tnv A.E. TIIMENTQN TITAN. OI opoAoyieg
Exouv  TEBel o€ Siammpayudrevon oto  Global
Exchange Market — GEM Tou Xpnuatiotnpiov AoV
NG lpAavéiag.

H xpnuatobdtnon tou OpiAov kal n Slaxeipion Twv
PELOTOV TIEPIOLOIAKDY TOL OTOIxeIY  eMPAETETAN
amd TN AlebOLVoN XPNUATOOIKOVOUIKAG Alaxeipiong
Oupilov.

Kivéuvog emmrtokiou

H oxéon oTaBepV/KLUAIVOUEV®Y ETTITOKIWY OTOV
OLVOAKO Savelopd Tou OUIAOL SIAUOPPVETAI LE
BAon TIC CLVONKES TNG AYOPAGS, TN OTPATNYIKH KAl TIG
XPNUATOSOTIKEG avaykeg ToL Opilov. MeploTaoiakd,
yla va peTplacBel o kivbuvog emTokiov  Kal  va
eflocoppoTNOel N OxEéon OTABEPGV/KLUAIVOUEVV
ETTITOKIWYV, XPNOIUOoTToIoLVTAI Tapdywya
XPNUATOOIKOVOUIKA TTROIOVTA ETTITOKIOL.

Me TNV ékdoon TwV opoAoyiV TToooL €300 ekarT.,
HEC TV OTTOICV ATTOTTANPGONKAV TTRIV ATTd TN AREN
TOLG, HEPOC ULPIOTAUEVV OUOAOYIQV OTABEPOL
emTOKIOL 8,75%, N OXEOoN OTABEP®YV /KLUAIVOUEV®DV
ETMTOKIV TOL OLVOAKOL SaveiopolL Tou Opilov,
AQURAVOUEVY  LTTOWN  EKKPEUWY  OLUPACEWV
TTAPAYWYWY AVTAAAAYNG ETTITOKIWY, avAABe oTIG 31
Aekepppiov 2016 oe 62%/38% (31.12.2015: 43%/57%).
INUEPQ, Aaupdavovtag LT oWV TIG LPICTAUEVEG
OLUPWVIEC AVTAAAAYAG ETTITOKIOV ( ATTO KLUAIVOUEVO
SoAapiakd  Saveioud  oe  SoAapiakd  Saveiopo
oTaBePOL ETTITOKIOL) KABWG €miong nv
amoTANEWUr, oTn  AAEN  TOLg, TWV AoV
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EYYLNUEVY OLOAOYIV CLUVOANKOL TTOCOL €88 eKaT.
JE €TTITOKIO 8,75%, N OXEON OTABEPV/KLUAIVOUEVWV
ETMTOKIV OCOV APOPd TOV CLVOANKO SAVEICUO TOL
Ouihov, avépyetal oe 75%/25%.

To 2016, n evaioBnoia Tov OUIAOL OTIC HETAPOAES TGV
ETMTOKIV ATAV PIKPOTEEN aTrd aAvTh) To 2015, KLPIWS
AOY@ TOL XAUNAOTEQOL KLUAIVOUEVOL SAVEITUOL TOL
Quidov o€ amoALTa TOCA KAl TNG  HEYAANG
LTTOTIUNONG TNS AIYLTITIAKAC AipaG.

(MNa TTEPICCOTEPES AETTTOUEPEIEG OAC TTAPATTEUTTOVLE
oTn Inueicon 33 TV OIKOVOUIKWY KaTaoTaoewy)

YOVAAAYUATIKOG KIVOLVOG

H ¢ékBeon Tou OpidoL 0 CLVAAAAYHATIKOVLS
KIVELVOULCG TTPOEPXETAI KLPIWS ATTO LTTAPXOLOES N
TTOOOSOKWUEVES TAUIAKES POEC KABWG emiong amod
€CAYOPEG/ETTEVOLOEIC  EKPPACUEVEG O  VOUIOUQ
SIAPOPO TOL ELPW.

H Slaxeipion TV CLVAAAAYUATIKQV KIVELV@V YiveTal
HE TN XPNON PULOIKWV AVTIOTABUIOTIKWV UECWYV, HE
TTAPAYWYA 0 CLVAANAYUA/AVTAAAQYT) VOUICUATWV
Kal  peE  TTPoBecuiakd  cLPPROAAIA  PEANOVTIKAG
EKTTANPWONG O¢ CLVAANAayYpa. Ta emevdLoeg Ot
BLYATPIKEG €EWTEQIKOL, TTIOL EiVAIl EKTEDEIUEVEG OE
OLVOANQYHATIKO Kivbuvo METATOOTING,
XPNOIUOTIOIEITAl WG PLOIKO AVTIOCTABUIOTIKO UECO O
SAVEICUOC OTO AVTIOTOIXO VOUIOUA TGV TTEQIOLOIAKOV
OTOIXEIV TTOL  ¥pnuaTtodotovvTtal. MapdAa avTd,
MEPOC TNG XPNHUATOSOTNONG TV §QACTNEIOTATWY TOL
Ouilov oe H.IM.A., AiyuttTo kal ANBavia, éxel cuVaEBEi
o€ ELPW KAl Ol OTA TOTTKA vouiouaTa. [a Tov Adyo
avTo, eCeTaleTal  TOKTIKA  n duvardtnta
avaxpnUaATodOTNONG TV 6PACTNPIOTATWY ALTWV O€
TOTTIKO VOUIOUA KAl N oOVAWN CLUROAdICY KAALWNG
OLVOANAYUATIKWV KIVEOLV®V.

O kaBapdg CLVAANAYUATIKOG KiVOLYOG TOL OpIAoOL
TIOOKOTITEl  KLPIMG aATmd Ta AoAdpio HIMA, Aipa
AIYOTITOL, Anvaplo ZepPiag, Aek AApaviag, Aipa
AyyAiag kar Aipa Tovpkiag.

(Ma TTePICCOTEPES AETTITOUEQEIEG OAG TTAPATTEUTTOVLE
oTn Inueicon 33 Twv OIKovoukwY KataoTaoewy)

MOoTWTIKOG KivoLVog

O 'OUINOG bev £xel ONUAVTIKN ¢KOEON O€ TTIOTWTIKOVLG
KIvébvoLug armd  amaimnoeg  katd  TmeAatev. Ol
ATTAITAOEIG KATA TIEAQT@V  TTPOEPXOVTAl ATTd  pid
evpeia  TeEAaTEak  Pacn. H  XPNUATOOIKOVOUIKN

KaTaoTaon TV TTEAQTCOV TOL Oupihov
TTAPAKOAOLOEITAI  SIAPKWG  ATTO  TIG  AEITOLPYIKES
povadeg, kal OTTOL  KpPiveTal amapaitnTo {nTeital

TTEOCOETN ACPAAEId YIa TNV KAALWN TWV OXETIKWV
afiooewy.  IMg 31 AekepPpiov 2016, OAeGg ol
EMOPAAEIC ATTAITACEIG ATAV ETTAPKAOG KAAVUEVES ME
AVAAOYEG TTOORAEWEIC.

O MOTWTIKOG KivLVOG, TTOL PTTOPEI VA TTPOKOWEI ATTO
adLvauia TV XPNUATOOIKOVOUIKWY 1I6QLUATWY VA
AVTATTOKPIBOLV OTIG LTTOXPEWOEIS TOLG TIPOG TOV

‘OuiNo, peTpIAleTal HEC® ™ng Btong
TTOOKABOPIOUEVRY  Opiv O OxEéon HE  ToV
ETMTEETOUEVO PABUO £kBeaNG TOL OUIAOL EvavTl KABE
XPNUATOOIKOVOUIKOL 16pLUATOC. ITIC 31 AgkepPpiov
ToL 2016, N TALIOVOTNTA TWV XPNUATOOIKOVOUIKWV
TIEQLIOLOIAKWY OTOIXEIWY ToL OUIANOL KABWGS KAl TWV
XPNHUATOOIKOVOUIKGY TTAPAY YWY, £iXAV cLVAPOE pe
XPNUATOOIKOVOUIKA  ISQVUATA  LWNANG  ETTEVOLTIKAC
TMOTOANTITIKAG SIARABUIONG.

ITPATNYIKOI KAl A&ITOLPYIKOI Kivéuvol

[eTTONITIKOI KivELVOI

O 'OuINoG  SpacTnEIoTTolEITAl KAl eVOEXETAI VA
avalnTnoel eLKAIPIEC AVATITLENG OE XWPEES KAl OF
TIEQIOXES, OTTOL KATA KAIPOULG ETTIKPATOLY CLVONKES
TTONTIKAG  AOTABEIAG KAl YEVIKA KATAOTACEIC TTOL
xapakTtneifovrtal amd  peyaAAn  PETARANTOTNTA KAl
EVEXOLY CNUAVTIKOLG KIVOLVOLG YIA TOV EAEYXO, TNV
OMAARN A&IToLPYIA KAl TNV ATTOS00N TWV ETTEVOLTEDV
TOUL.

H Siaxeipion 1V ev AOY® TIONTIKQV  KIVOLVGV
LAOTTOIEITAI e TN AWN CLYKEKPIPEVV LETPWY ATTO TIC
TOTTIKEG AEITOLPYIKES HOVASECS, UE OTOXO TN PEYTAADTEON
duvaTh BWPEAKION TWVY TOTIK®V ETTEVOLOEWY TOL
Titava.

KAiuaTikfy aAAayn kai TiHoAdynon avBpaka

ANQYEG OTN VOUOBETia Kal TIC SNUOTIES TTOAITIKEG O€
oxéon Hde TNV KAIMATIKY  aAAayry  evoéxeTal  va
TTOOKAAECOLY ALENTN TV KEPAAAIOLXIKGOV SATTAVV
KAl UEWON TWV HEANOVTIK@V €006V KAl TV
ELKAIPICV OTPATNYIKAG AVATITLENC.

O 'OUINOC  TTOPOKOAOLOEI  OTeEVA  TIGC  OXETIKEG
VOUOBETIKEG eEENIEEIC KAl AAUPAVEl TIPOANTITIKA PETOT
TIOOKEIMEVOL VA EAAXIOTOTIOINCEl TIG  €VOEXOUEVEG
APVNTIKEC CULVETTEIES.

MapdAANAa, cuveyilel TNV TTPOOTIABEID UeionSg TOL
TTEPIBAAAOVTIKOV TOL ATTOTLTTCOUATOG.

MePIoCOTEPES TTANPOPOPIEG OXETIKA E TN OTOATNYIKA
AvTIUET@OONG TNG KAIMATIKAG ANayng Tou Ouiov
eival S100E01uES otnv IoTOCEANISa pagG:
http://www titan-
cement.com/UserFiles/File/csr/stratigiki_politiki_klima
_gr.pdf

Kivéuvol aTmod TIG pLOIKEG KATAOTPOPES

O 'OUINOG 5paCTNPIOTIOIEITAI OE TTEPIOXES, OTTWG N
EANGSQ, N AiyuTtTog, n Tovpkia kal n @AOpivTa (HIMA),
Ol OTTOIEC ExOLV  €kBeon o€ KIVELVOLG ATTO PLOIKA
(KAIUATIKG KAl YEWDAOYIKA) PAIVOPEVA, OTTWG TUPUVEG,
APPOBVEANEG, TEICOVG K.ATT.

MeTagd TV PETPWY TTOL AdpPBdavovTal atrd Tov ‘OUINO
VIO TOV HETPIAOUO TWV KATACOTPROPIKWY CUVETTEIV
amd avaAoya @QaivOueva, Eival n eQpapuoyn ota
ALOTNEOTEPWY TTPOSIAYPAPWY OTA EQYOCTACIA TTOL
Boiokovtal  OTIC  TEPIOXEG  AULTEC  ATTO TG
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TTOOPAETTOUEVEG OTO  VvOpo. EmmAéov, o ‘Ouihog
S10BETel  OXESIA  EKTAKTNG AVAYKNG KAl eKTTAISELEI
OXETIKA TOLG £PYAlOUEVOLG, e OTOXO TN SlIacpANion
NG AKEPAIOTNTAG TWV LTTOSOUY TOL KAl TNV
TTeooTacia TNG (NG TV £pYAlOUEVRVY.

Yyeia kal aopAAeia oTny epyaacia

H eCaocpalion Tng vyelag karao@AaAeiag  Kal N
TTEOANWN  ATOUXNUATWY OTNV  €Pyacia  ammoTeAoLY
TPoTEQAIOTNTA  yia Tov Timava. H  Tmpootdbeia
BeATicoong TNG AoPAAEIAG O€ OAEC TIC AEITOLPYIES TOL
Ouilov gival SIapkKNG Kal, JETAEL AANWY, TTOOPRAETTEI TN
OTENEXOON TV TTAPAYWYIKWY HOVASWY e IKAvo
ApIBUOG TeXVIKGV aopaAeiac. I8iaitepn Eupacn Siveral
oTNV eKTTaibevon kal oTn dnuiovpyia cuveidnong
ACPAALIAG, KABWC Kal OTNV auvoTnEn &£pappoyn
CLOTNUATWY KAl SIASIKATIWYV ACPAAEIAC.

H TMoAmkn Yyeiag kar Acpdieiag touv  Opilov
TTEOPRAETEl  afloAOyNON OAWV  TWV  TTEQICTATIKAWY,
TTOOANTITIKO  OXESIAOUO, KABOPIOUO OCLYKEKPIUEVRV
OTOXWV, EKTTAISELTIKA TTOOYPAUUATA ACPAAEIAS KAl
TTAPAKOAOLONCN TNG TPOOSOL TTOL ETTITLYXAVETAI.
Qc amotéheoua, 10 2016 ONUEIOONKE TTEQAITER
HEION TV POV €pyaciag Tou Xabnkav AOyw
ATLXNUATWY EPYALOPEVEV.

MeTald TV  LTTOAOITTV  TTPOANTITIKAV — UETPWV,
TIEQINQURAVETAI O  TAKTIKOG  EAEYXOG OADV TV
HOVASWY TTAPAYWYNG KAl TV epyoTagicdv atmod Toug
TEXVIKOLG ao@aAieiag Tou Opilov. MeplocOTEPES
TTANPOPOPIES YIA TNV LYEIA KAl TNV ACPAAEIA €ival
Slabéoipeg otnv 1otooeAiba pag: http://www.titan-
cement.com/el/corporate-social-
responsibility/care-for-our-people/occupational-
health-and-safety/

MepipailovTikoi Kivéuvol

Me oTOXO Tn oLVEXN REATICOON TOL TTEPIBAANOVTIKGV
ETMTITAOEWV TV AEITOLPYIOV ToL TITdva, o OAa Ta

epyooTaoia epappolovral ouoTHUATA
TTEQIRAANOVTIKAG  Slaxeipiong pe  OTOXO nv
TTAPAKOAOLONON Kal nv avapopd TV

TIEPIBAAAOVTIKGV TOLG ETTISOTEWV.

H repiBaiAovTikr Siaxeipion Tov OpiAoL BETel OTOXOLG
yIO TOV TIEQIOPIOHO TWV EKTTOUTIV CEQIRY, TNV
TpooTacia TNG RIOTTOIKIAOTNTAG, TN Siaxeipion Twv
LEATWY, TNV AVAKOKAWON KAl TNV ATTOKATACTACH TV
AaTopegicov. [eplocdTEPES  TTANPOPOPIES  via TNV
TIEQIBAAAOVTIKRA TTONITIKA) TOL OUIAOUL €ival SIABECIUES
otnv I0TOCENISa [lole http://www. titan-
cement.com/UserFiles/File/csr/peribantologiki_polifi
ki_gr.pdf

Kivéuvol KOOTOLG TTAPAYWYAC

H BepuIkn evEQYEIQ, N NAEKTPIKN EVEQYEIQ KAl Of TIOWTES
OAEC ATTOTEAOLY TOLC CNUAVTIKOTEPOLG CLVTEAECTEC
KOOTOLG TOL OUIAOL. H HETARANTOTNTA TV TIUQV TRV
OPULKTV KALOIUWY ATTOTEAEI KivéLVO TToL eTTnPEEAlEl
TO KOOTOC TTAPAYWYNS. Me OTOXO TN MEION TOL
KOOTOLG TTAPAYWYNCS KAl TOL TIEQIRAANOVTIKOL TOUL
ATTOTUTTWUATOG, O ‘OpINOG emevdLEl Ot €EOTTAICUO
XAUNANG  €VEQVYEIOKNG  KATAVAAWONG KAl OTnVv
OTTOKATACTACN  TWV  OPULKTWYV  KALOIUWY  ATTO
EVANCAKTIKA KALOIUA.

H eCaopahion mpodoPacng oTny  ATTAITOLUEVN
TTOCOTNTA KAl TTOIOTNTA  TTPOTWY LAV  ATTOTEAEI
TTPOCOETN TTEOTEPAIOTNTA KATA TO OXESIACPO TWV
véwv  emevbvoewy  Tou  Opihov. Q¢ TPOG TG
LVPIOTAUEVEG EYKATAOTACEIC, AAuPAVETAl PEQIUVA YIa
TNV €EA0PANON €TTAPKEIAG KOITAOUATWY TTPWTWV
LAQV YIa OAN TN Sidpkela (NG TOLC.

O 'OUINOG €TTEVOLEI OTN XPAON EVAANCKTIKGDV TTOWTWYV
DAV pE OTOXO TOV OTASIOKO TEPIOPICUO  TNG
€€APTNONG TOL ATTO  PLOIKEC TTPWTEC LAEC. QG €K
TOOTOL, O ‘OUINOG £xel BETEI CLYKEKPIUEVOLG OTOXOLG
yId TNV LTTOKATACTACHN TV PLOIKWY TTEPWTWY LAWYV
attd EVAAACKTIKEG TTOWTEG LAEG, OTTWG ATTORANTA KAl
TTAPAKOAOLOE OTEVA TNV ETTITELEN ALTAWYV TV OTOXWV.

Kivéuvog SlapBopdc

TOU@va de Tov &eiktn avtiAnwng yia ™ SiapBopd
NG AleBvoLg Alagpdvelag, o kivbuvog SiapBopdsg ot
TTOMEC aTrd TIC XWPEEG OTTOL SPACTNEIOTIOIEITAI O
‘OuINOG paivel avEavouevoc.

O 6¢eiKTNG ALTOG KAl Ol OXETIKEC AVAPOPES AVA XWPd
TTAPAKOAOLOOLVTAI  CLOTNUATIKA TOCO Ao TIG
TOTTIKEG SI0IKNOEIC OCO Kal o€ eTTiTre6o OpiAoL amod TNV
Emtpoom)  Blwodtntag,  @oTe  va  yivetar o
KATAOANAOG OXESIAOUOC TGV AVAYKAIWY TTONTIKGV
Kal va AaupdavovTtal Ta armaitobUeva PETpa yia tnyv
QATTOTEAECUATIKI) AVTIUETOTTION TOL £V AOYW KIVELVOL.

OI PNTEG OXETIKES SIATAEEIC TTOL £XOLY CLUTTEPIANPOEI
oTov Kdika Acovtohoyiag Tou Oupihov, n BéoTmon Kal
epappoyn 1o 2016 €dIKAS TIONTIKAG KaTd TNG
AwpPoSdoKiag kal NG AlaQBopdg, N CLOTNUATIKA
OXETIKN €KTTAISELON TV epyalopévay, N AeTovpyia
TV YPAUP®Y aueong emkoiveviag (hotlines) yia tnv
KATAYYEAND TIEQITITAOEWY SIAaPOoPAS, n Slevépyeld
EOWTEPIKQV  ENEYXWV O€ OANES TIC ALITOLPYIES, €ivall
HETAEL TV TTOAITIKGV TTOL £pappolovTal yid Tnv
ATTOTEAECUATIKA AVTILETWTTION TOL €V AOYW KIVOLVOUL.
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ARAwonN ETaipikng AlakuREpvVNoNg

AnAoon
ETaipikng
AlakvpBEpvnong

H mapoboa AnAwon Etaipikng  Alakupépvnong
amoTeAel €16IkO TuApA TNG ETAolag 'EkBeong Tou
AIOIKNTIKOL YLUPOLAIOL, COUPGVA e TN SIATAEN TOL
ApBpoL 43PR ToL N.2190/20, OTTWG IoXLEI CAPEPA.

H A.E. TIIMENTON TITAN (n Eraipia), ye tnv amod
16.12.2010 ammd@acn Touv AIOIKNTIKOL TNG LLUROLAIOL
EXEI OIKEIOBEADG aTTOPACioEel va epapOlel TOV KSIKa
Etaipiknc Alakupépvnong Tov Hvawpévou BaoiAgiou (o

Kwbdikag).  Aviiyoapo 1oL  Kddika  (Ekdoon
YemrrepPpiov  2014) evpioKeTAl AVAPTNUEVO  OTOV
iotoétomo  Touv UK Financial Reporting Council

(https://www.frc.org.uk/Our-
Work/Publications/Corporate-Governance/UK-
Corporate-Governance-Code-2014.pdf ).
Metappaon avtob otnv EAANVIKA TA@ooa  €xel
avapTnOei oTov I0TOTOTTO g Eraipiac
(http://www titan-cement.com)  otn  SlebBuvvon
http://www titan-
cement.com/UserFiles/File/omilos/190118_Code-
company-government.pdf.

H Etaipia cuppop®Bnke kata mn Sidpkeia Tov 2016
HE TIG SIATAEEIC TOL AVWTEP KWSIKA UE TIC ATTOKAICEIC
TTOL  AVAPEPOVTAl KATWTEPG OTNV  TTAPAYPAPO
ATToKAio€Ig amod TOV Kcdika ETaipikng
AlakLREOVNONG, OTTOL KAl TTAPEXETAI AITIOAOYNON TGV
OXETIKGV ATTOKAICEWV.

H ETaipia, emmmpooBEiTes Tev diataewy Tou Kodika,
CLUPOPPGONKE KATA TN SIAPKeIA TOL 2016 Pe OAEG TIC
OXETIKEG SIATALEIC TNG EAANVIKAG NopoBeaiag (fTol Tov
K. N. 2190/1920 omwg 1oxLel onuepa kar tov N,
3016/2002).

AmrokAiceg amod Tov Kodika Etaipikng
AlakvBépvnong

1.AZloAdynon ToL  AIOKNTIKOL  ZLHPPOLAIOL  aATTO
e€TEPIKO aflohoynTh) (AlaTagn B.6.2 Tou Kadikal)

To AIoKNTIKO YULUPROVLAIO, PEXQ!I ONUEPT, &V EXEl
avabéoel TNV afloAdynon TnG amoddooNng ToL o€
€CWTEPIKOLG  OLPPOLAOLS,  SIOTI  Kpivel  OTI N
epappolouevn  biadikacia  agiohdynong NG
AeiTovpyiag  ToL  amd  TA ISl TA  PEAN  TOL
ouvutepIAaupavopévng TN afiohdoynong NG
ATOUIKNG atmodo0NnG eVOG eEKACTOUL, LTTNPEE ATTOSOTIKA
Kal  amoTeAecpaTikr).  EiSIkOTepQ,  TO  AIOIKNTIKO
YOUPOOLAIO  Kpivel  OTI n  Siladikacia avwvoung
avtoaflohdynong emTEETEl  OTA  PEAN  TOL  va
ATTaVTACOLY UE  EINKPIVEID KAl va LTTOSEIEOLY, XWPEIC
AVAOTOAEG, abdLvapieEG Kal  SLOAEITOLPYIEG  TTOL
SIATTOTWVOLY KAl VA TIPOTEIVOLY TN AWN PETPWY YIa
™ BeAtioon TnNg amodoong Tov  AIOIKNTIKOV

YOUPROLAIOL KAl TV PEADY TOL. MAPA TIC AVWTEPW
SIaMOoTWOoEIC, TO AIOIKNTIKO ILUROLAIO ATTOPACIOE,
APXNC YeEVOUEVNG atmd TN Onteia TOL TPEXOVTOG
JoppoLAioL, va avaBérer TNV aflohdynon NG
amodoonGg Tou, Hia Qopd kKABe Tpia Xpovia, ot
EEDTEPIKO CLPPOLAO. Me SeSopEVo OTI TO AIOIKNTIKO
YOUPROLAIO €EEAEYN TOV lobvio 2016 KABWGS emmiong OTI
o€ auTod eloNABav  Tpia vEa PEAN, ATTOPACIoTNKE vVa
aveteBei N afloAdynon NG amdédoong ToL LLUROLAIOL
o¢ eEWTEPIKO aglohoynTn ite To €Tog 2017 €ite TO £TOG
2018.

2.Aev v@ioTaTal cLPPRATIKA TTEOPAEWN TTAPEXOLOA
duvaTdéTNTA AVAKTNONG  METARANT@V  TUNUATWV
ATTOSOXWV TWV EKTEAECTIKGV HEADYV TOL AIOIKNTIKOV
JOUPOLAIOL  OUTE  LTTOXPEWON  SIATAPNONG  TWV
HETOXV TTOL ATTEKTNC AV OTO TTACICIO TTOOYPAUMAT®V
TTPOdIPEONS  ATTOKTNONG  LETOXWV yla  KAToIo
SIACTNUA PETA TNV ATTOXMPENOT ToLg aTTd TNV ETaipia
(61atagn D.1.1 Tou Kddikal).

H Etaipia kpivel 011 auto Sev gival avaykaio, SIOTI ol
OXETIKEG ATTOSOXEG KATARAANOVTAI WETS TNV ATOMIKA
afloAoynon TNG ammdd00NG KABE EKTEAETTIKOD UEAOLG
KQIl o€ KApia TTEPITITOoN Sev UTTOPOLY va LTTEPROLY Ta
TTPOKABOPICUEVA aAvTATA OpIa €T TV ETACIWV
TAKTIKGV ATTOS0XMV TOLG.

EmmAéov, Ta TpOoYPAUPATA TTAPOXAG SIKAIWUATWY

TTPOdIPECNCS amrokTNONG HETOXWV
COLUTTEPINAUPBAVOLEVOL Kal TOL TOEXOVTOG
Mooypdupatoc  (Mpoypaupa 2014) tmpoPAETTOLY

LTTOXPEWON dIATHPNONG EVOC CNUAVTIKOL apiBuoL
HETOXWYV aVAAOYA HE TO IEQAPXIKO  ETTITTESO  TOL
SIkaloLXoL, yid 600 SIACTNUA TO OTEAEXOS 1) TO
EKTEAEOTIKO  PEAOC  TOL  AIOIKNTIKOL  LUUROLAIOL
TTapapével otnv Etaipia, n 8¢ mmapdapacn Tov opiov
EXEl WG ATTOTEAECC TN XOPNYNON MEIDUEVOL APIBUOL
SIKAIUATWY KATA TNV £TOUEVN TTERIOSO Xoprynong.

To Mpoypappa 2014 &ev TTOOPRAETTEl LTTOXPEWON
SIaKPATNONG APIBUOL PETOXWVY LETA TNV ATTOXWENON
TOUL EKTEAEOTIKOL HEAOLS aATTO TNV ETaipia. AuTo Sev
KpiOnke armapaitnto SIOTI TEooEPa aATd TA ETTA
EKTEAEOTIKA  PEAN  TOL  AIOIKNTIKOL  LUUPOLAIOL
TALTICOVTAI PE TOV PETOXIKO TTLPMAVA TNG ETaIpIAg, eved
TA LTTOAOITTA EKTEAECTIKA UEAN £XOLV PUAKOEG LTTNEECIA
WG avwTata oTehéxn Tou Opilov. Emonuaiveral,
emiong, o1l OAQ Ta AvAloya TTPOYPAUUATA TTOL EXEl
Slaxpovikd  epapudoel  n  Etaipia  mapéxouv
SIKQIUATA JE TIEQIOKEWN KAl PEISC KAl TIOORAETTOLY
HAKPA XOOVIKN TTEPIOSO KAl ALOTNPES TTPOVBTTOBETEIG
yIa TNV @pigavon kal 1n SuvardéTnTa AoKNoN G TOLG.
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IboTaon Kai TPOTToG AdiTovpyiag Tov
A101KNTIKOL IVUBOLAIOL KAl TWV AANGDV
POPEWV KAl EMTPOTOV

A101KNTIKO TLHBOVLAIO

BioypaIkd Inueiduara Tov AIoIKnTIkob IuuBovAiov
EYITPATIOX - TEQPIIOX APANOIAOY

MNPOEAPOX
Mn EKTEAECTIKO UENOG TOL AX. ammo Tnv 17.6.2016

Ave€APTNTO, UN EKTEAEOTIKO HENOG TOL AL, aAmoO
18.5.2010 éwg 17.6.2016 (2 Onreicg).

Mélog TG Emrtporig OpiocuoL Ymowngiwv Kai
ETaipikng Alakvpépvnong.

O K. APATIOYAOL EXEl SIATEAETEl AVATATO OTEAEXOG
S1EBvaV eeVOLTIKWY TPaTE(@V OTO Aovdivo (1977-
1991) kal éxel 61eLOLVEl EANNVIKEG TPATTECEC KAl

BuyaTpikEg EEvav Tpamely oTny EANASa (1991-2000).

Yhpge  AlLBlOvV@Y  IOUPOLAOC  Kal  [layKOoUIOG
EmkeqpaAng Tou Touéa Acpaleicv yia tn CITGROUP
oT0 AOVEIvO (1999-2004) kai Mpoedp0s Kal AleLOOV®YV
TOpPRoLAOG TNG EBVIKNG TpdaTelag TNS EAAGSog (2004-
2009). E€eAéyn TMpodedpog TG EAMNVIKAC 'Evong
Tpamelov  (2005-2009) «kar  SietéAece  AlELBLVWY
TOUPOLAOG EUTTOPIKNG TEATTEQKNG KAl EKTEAEOTIKO
HENOG TOL A.L. TOL €TTEVSLTIKOL OpiAov EFG HERMES
HOLDING (2010-2013).

Eivar NMpdedp0og Kal PN eKTEAEOTIKO UEAOG TOL A.L. TNG
VaLTINIOKAG eTalpiag TSAKOS ENERGY NAVIGATION
(TEN) LIMITED, eionydévng oTO XPNUATIOTAPIO TNG
NEQG YOPKNG, HN EKTEAECTIKO PEAOC TOL A.X. TNG EFG
HERMES HOLDING SAE, €loNypEVNG oTa
xpnuatiotnela  Kaipouv kar  Aovdivouv, Kal  un
EKTENEOTIKO pEAOG TNG CREDIT LIBANAIS SAL kai NG
Tpamelag Alfalah, eionypévng oto XpnuaTioTrplo ToL
KapdTol, ekmpoowmavTag oTo A.L. TNG Tpdammelag Tov
Alebvr) Opyavioud Xpnuatodothoewy (International
Finance Corporation - IFC).

Eival k&Toxog mTuxicov Madnuarikay, NauTnyIikng Kal
Aloiknong Emmixeipnoewy amod eAANVIKA Kal BETAVIKG
TTAVETIOTAUIA. ‘EXel EAANVIKR) LTTNKOOTNTA KAl gival 66
ETQOV.

NEAAOL KANEAAOMOYAOL

ANTINPOEAPOX
EKTEAEOTIKO MENOG aTTO TNV 24.6.1992

O k. KaveANOTToLAOG LTTAPEE AlELOLVTAG EEWTEPIKOV

Ixéoewv OiAoL TITAN atto 1o 1996 £dG Tov Mdio 2016.

MEONYOLPEVC NATAV  OTEAEXOC TNG  AlcbBuvong
MNwARoewy ToL OpiAoL TITAN(1990-1996) KAl OTEAEXOC
g IQNIA AE. (1989-1990).

O k. KaveAAoTToLAog eival Mpdedpog Tou 1§pLUATOS
MavAov kal ANeEAvEPAG KaveAAOTTOLAOL Kal PEAOG

TOL A.X. TNG ‘Evewong Toipevtofiounxavieyv EANGSOG.

‘Exel EAANVIKE) LTTNKOOTNTA KAl €ival 53 €TCV.

AHMHTPIOX MANAAEZOMNOYAOL

AIEYOYNQN IYMBOYAOX
EKTEAEOTIKO MEAOG TOL A.X. amod Tnv 24.6.1992.

A1cvOOVV ILPPoLAOG TNG ETaipiag amo 1o 1996.

O k. MNammaAe€OTTOLAOG EeKivNOE TNV KAPIEPA TOL WG
OULUROLAOG eTTIXEIPNOEWY 0T McKinsey & Company
Inc oTig HIMA kail otn lepuavia.

Y10V TITANA gpyddetal amo 1o 1989.

Eival AvTimpoedp0g 1oL AIOIKNTIKOL YOPPBOLAIOL TOL
Yuvééopou Emixeipnoewy kal Blounxavicov (XEB) kai
NG Emtpotic Tou XEB via Tn Bioooiun AvamToén (XEB
BIAN), KaB®G kal PEAOG TOL AIOIKNTIKOL LLUROLAIOL
TOL I6pVbuaTOG  OIKOVOUIKGY KAl Blopnxavikov
Epeoveov  (IOBE), TOL  EAANVIKOL  16pbUATOC
Evpowtaikng kar EEwTtepikhg MoNITKAG (EAIAMEN) kai
NG EvpwmaikAg ITpoyyYLAnG Tpdamelag Biopnxdavoy
(ERT).

ImoLsace HAeKTPOAOYOG — Mnxavikog (Dip. EL-Ing.
ETH, 1985) oT1o Opootovsiakd [MoAvTtexveio NG
ZupIXNG Kal Aloiknon Emixeiproewy oTo MavemoThuio
Harvard(MBA, 1987). Exel eANANVIKA LTTNKOOTNTA KAl
eival 55 eTav.

MIXAHA KOAAKIAHX

ENTETAAMENOX :YMBOYAOX - OIKONOMIKOX
AIEYOYNTHI OMIAQY TITAN
EKTEAEOTIKO pHENOG TOL A.X. amo Tnv 12.1.2016.

O k. KoAakiéng eival OIKoOVOUIKOG AlELBLVTAG TOL
OpiAov TITAN kal AvETEQOG ZOUPOLAOG ITPATNYIKOV
IxedlaouoL amod 10 2014,

Zekivnoe TNV KApKPA TOL WG  EmKepaAng ToL
Tunuatog EtaipikAc Xpnuatodotnong kail ToTTKAG
Eraipikng Tpamelikng otn Citibank EANGSog (1979-
1993). To 1993 8ieTéAece EKTEAEOTIKOG AVTITTIOOES0OG
NG EBVIKAG Tpdammedag TNG EAAGSOG Kal AvTiTpdedpog
NG Todmelag ETEBA ALE.

Tnv Ttepiobdo 1994 — 2000 ovmp&e OIKOVOUIKOS
AlgbBLVTAG ToL  Opidov  TITAN  kal  LTTELOLVOG
e€ayopmv otn N.A. EDPGTIN KAl TNV AUEQIKN. AIETENEDTE,
emMiong, eKTEAEOTIKO PEAOG TOL A Y. TNG ETaipiag (1998-
2001).

ATTO 10 2000 £dG TO 2007 SleTéEAETE AVTITTIOOESPOG KAl
AleLBVVGV TOPPROLAOG TNG Tpdarelag TMepalg Kal
LTTELOLVOC  yIa TNV EMXElPNUATIKA KAl AlQVIKA
Toamedikn Kal yia TIG AleBveic ApaoTnEIoTNTEG. ATTO TO
2007 ¢wg 10 2013 LTMNPEE AVATTANPWTAG AIELBVLV®YV
TOUPOLAOG kal AlELBLVTAG Alaxeipiong Kivébvou Tou
Ouilov EFG Eurobank ErgasiasA.E..

Eival, emiong, péNog Tou A.X. TnG EUROBANK CYPRUS
Ltd.
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Ymobdaoe OiKovouikad oto London School of
Economics kai eival kaTtoxog MBA armd 1o London
Business School. ‘Exel KLTTPIAKK LTTNKOOTNTA KAl €ival
63 €TAV.

AQPOIX KQNITANTINOY

AvegEapTtnTto Un EKTEAEOTIKO MENOG TOL A.X. ATTO TV
14.6.2013 (2n Onréia).

Avoraro Ave§aptnto Mélog
Mpoedpog Tng EmTpotng EAéyxov.

O k. KevoTavTivou eival un eKTEAECTIKO PJEAOG TOL A.X
KAl PENOG TNG EAeYKTIKAC EMTOOTING TOL AIOIKNTIKOV
YuppoLAioL TNS Frigoglass S.AILLC.

YHp&e AlcLBLVY LLUPOVLAOS TOL opilov TN Coca-
Cola Hellenic (2003-2011) kai Tng Frigoglass S.A.LL.C.
(2001-2003).

Zekivnoe TNV Kapkpa TouL oTnv PriceWaterhouse
(1975-1985) kal TN CLVEXEID EVTAXONKE OTN SIOIKNTIKA
opada TNG EAANVIKAC Etaipeiac Eppiaimoewg (3E),
omou  avéhape  OIKOVOUIKOS  AlELOLVTAG  TOL
Biopnxavikob KAadou tou Ouilouv (1992-1995) kal oTn
oLVEXEIDd  AvaTANPWTAC  OIKOVOUIKOS  AlELOLVTAG
Ouihov  (1995-1996) kal OIKOVOUIKOG  AlELOLVTAG
(1996-2000).

YToLSacE OIKOVOPIKA oTo MavemoTthuio Mepaig,
amd Ommouv amo@oitnoe 1o 1974 pe eldikebon oTN
Aloiknaon Emmixeipnoewy. Exel KOTTRIAKE LTTNKOOTNTA KAl
eival 67 eTav.

HPQ AGANALIOY

AveEAPTNTO, PN EKTEAECTIKO HENOG aTmo Tnv 17.6.2016
(1n ©nreia)

Npoedpog Tng Emrpomng Apoifcv

Mélog 1ng Emtpomng Opiopod Ymowngicv Kai
Etaipikng AiakvBépvnong

H ka ABavaoiou cival Mpoedpog kal AlevBvvovoa
YOpPBoLAOG ToL OpiAov Unilever oTnv EAAGSA kal TNV
Komrpo amo tnv 1n AekepPpiov 2013.

Eival, emmiong, aveEapTnTo pn eKTEAETTIKO UEAOC TOL ALY,

NG Tpdmelag Melpaidg, PEAOS TOL A L. TOL I§POLUATOG
OIKOVOUIKGV Kal Biopnxavikay Epevvav (IOBE), yéhog
TOL A.X. TOL YLVEECPOL EAANNVIKGYV ETTIXEIpNOEwY
Toooiuwy (XEET), pédog TOL AX. TOL EAAnvO-
OMavéikoL Tuvééopou (HEDA), pENOG TOL A.X. TNG
EAANVIKAG ETaipeiag Aloiknoewg Emmxeipnoewy (EEAE)
Kal eveEpYO PEAOG TOL EAANVIKOUL IvoTiTovTOL Maketing
(EIM), ToL Topéa AvarmTuéng Movaikwy Managers kai
Emixeionuaricov (TOTME), Tou Touéa Hyeoiag (THTE) kal

NG ETaipiac AvaTdatwy IteAexaV Emixeionoewy (EALE).

Eival katoxog BA oto Marketing kar Management
amo 1o Deree, Auepikaviko KoAéyio EAANGSOG kal MSc

OTIC AIEBVEIC IxEoeIc Kal oTn Alaxeipion AvBpTTIVOL
Avvapikob amod 1o London School of Economics and
Political Sciences. Exel eNANVIKR LTTNKOOTNTA KAl €ival
57 €TV,

TAKHI - MANATIQTHI KANEAAOMOYAOX
EKTEAEOTIKO HEAOG TOL A.X. amo tnv 10.5.2007.

O k. KaveA\omrovAog  SietTédeoe  AlebBLVTNAG
EmmevéuTikV Ixéoewv ToL Opidou TITAN amd 10 2001
£G TOV Mdaio 2016.

Katda tnv mepiodo 1995-2001 ATAV AVTEQO OTEAEXOC
NS OIKOVOUIKAG AlebBuvong Tou Opihov TITAN.
MooNYOLUEVC  €ixe €pYaoBel WG OIKOVOUIKOG
avaluthic oty AIG  kar  otn  AibBouvon
Xpnuatodothoewy TNG EFG EUROBANK.

Eival, emiong, péENOC TOL AL TV ETAIPIGV
KANEAAOMOYAOL AAAMANTIAAHL ~ ACQONOTIKEG
Emyeipnoeig (AIG EAAAL) kal GRIVALIA PROPERTIES
A.E.E.AT. kal yéAog TNG Evawonc Eionyuévay ETaipicov
(ENEIZET).

Imobdace Okovoulka (BA) oTo MavemoTAuio Brown
kal Aloiknon Emixeiphoewyv (MBA) oTo TaVeETIOTAUIO
NS Néag Yopkng —Stern School of Business, H.IM.A. Exel
EAANVIKA LTTNKOOTNTA KAl €ival 49 €TV,

AAEZANAPOX MAKPIAHX

AveEApPTNTO, UN EKTEAEOTIKO MEAOG TOL A.X. amod TNV
17.6.2016 (1n ©nreia)

Méhog Tng EmTporig Opiopold Ymowngicov

O k. Makpibng eivar Mpodedpog kal  AlLOLV®V
TOUPOLAOC TNC EUTTOPIKAG ETAIPIAG PIOUNXAVIKGV
€16V «Xpuoagidng A.E.», Tou 15pvBNke TO 1882 Kal
50ACTNPIOTIOIEITAl OTIG BAAKQVIKEG XWEEG KAl OTNV
APPIKNA.

Eival uéAog Tou AL TV Agpoypauu®V Alyaiou, ToL
IOBE, ToL ApegpikavikoL KoAgyiov EANGSOG kal ToL
Alba.

IApEPA eival Tapiag Tov LEB kal péAog Tou Mpoedpikod
YoppoLAIoL TOL MavemoTnuiov Yale oTtov Touéa
AlEBVOV APACTNPIOTATV.

‘Exel ommouddoel OIKOVOUIKA Kal MONTIKEG ETIOTAUES

oTo MavemotAuio Yale, Nouikd otn NOUIKR) IXOAR
Yale kal Aioiknon Emmxeipnoewy oto [avemoThuio
Harvard. ‘Exel eAANVIKr) LTTNKOOTNTA Kall €ival 55 eTwv.
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AOMNA MIPALTEZH - MMNEPNITZIA

AveEApTnTO, PN EKTEAEOTIKO MENOG TOL A.X. QTTO TNV
14.6.2013 (2n Onrtéia)

NMpoedpog Tng Emrtporng OpiouoL Ymowngiodv Kai
ETaipikng Alakvpépvnong.

H ka Mipdoyeln - Mmepvitoa eivalr Aiknyopog
ABNVAV, PEAOC TOL AIKNYOPIKOL YLANOYOL ABNVGV
Kal £TAIPOG TNS «AIKNYOPIKNG ETaipiag MTTepvitoag.

Exel epyaoBei ¢ €MOTNUOVIKA CLVEQPYATNG OTNV
EiSikry Nopikry Yrnpeoia Tou Ymmovpyeiov EEwTepikmv
(1986-1987) kai oto Tunua MoNTIKAS EmoTtAuNg Kal
Anuooiac Aloiknong Tou [avemoTnuiov ABNVoV
(1985-1990). Eival, emiong, péhog tou AL, Tou St
Catherine’s British School.

®oitnoe ot Nopikry IXoAny Tou [lavemoTnuiov
ABNVQV Kal gival KATOXOG PETATITLUXIAKOL TITAOL (LLM)
oT1o Evpwtdikd Aikalo amd 1o London School of

Economics. Exel EAANVIKH) LTTNKOOTNTA KAl €ival 57 €TV

IQANNA MAMAAOMOYAOY

Ave€aptnto, Mn EKTEALOTIKO MENOG TOL AL, ammd TV
17.6.2016 (1n Onteia)

Mélog Tng EmTporig EAéyxou

H ka MarmradotmovbAou eival amo 1o 1996 Mpodedpog Kal
AlevBbvovoa YOUROLAOG ™ng Biounxaviag
MTiokoTwV Kal Eiscwov AlATPOPNAC E.l
MNAMNAAOIMOYAQOZX A.E, n otroia 16p0ONKe TO 1922.

Eival, emiong, Mpoedpog kal AlebObvovod TOURBOLAOG
TV eraipiov EAAHNIKA TPO®IMA  AE. kai IKE
AKINHTA A.E.

‘Exel ommovdacel Xnueia Tpoiuwy otnv AyyAia. Exel
EANVIKR LTTNKOOTNTA KAl €ival 65 €TAV.

AAEEANAPA TNANAAEZONOYAOY-MMENOMNOYAOY
EkTEAEOTIKO MENOG TOL A.X. amo Tnv 23.5.1995

AlgvO0VTpIa ITPATNYIKOL IXeSiaopoL TOoL Opilov
TITAN amo 1o 1997

ATTO TO 1992 ¢wg TO 1997 ATAV OTEAEXOC TNG
AlebBuvvong E€aywywyv Tou OpiAoL. MPOoNYOLUEVWS
epyaoOnke oToVv Opyaviopod OIKOVOUIKAG
Tuvepyaoiag kar Avamroéng (O.0.I.A.) kal oTnv
eTaipia ovpupoLAwyY BOOZ, ALLEN & HAMILTON oT1o
MNapiol.

AlTEAECE PENOG TOL A.X. TNG EONIKHY TPAMEZAY THX
EAAAAOQOL (amd 10 2010 €g Tov lobAio 2015), TG
eraipiag  FRIGOGLASS (amo 10 2003 £(wg TOV
DeBpouvaplo 2015) kal TNG EMIMOPIKHL TPAMEZAY THX
EAAAAQYL (ammo 1o 2007 £g 10 2009).

Eival péhog TOoL AL, TOUL I6pVPATOC MaALAOL Kal
AAe€avdpag KaveAhoTrobAoL Kal JEAOG Tou A.X. TOL
ALBA Graduate Business School kal péAog ToL
YouPRoLAIOL EMTEOTWY TOL ApEgPIKAvIKoL KoAeyiou

EANGS0OG. ATTO TOV lobvio Tou 2015 gival HEAOG TOL ALY,
NG eTaipiagc COCA - COLA HBC AG.

Ymobdace Oikovouika oto KoAéyio Swarthmore oTig
HMNA «kal  Aloiknon Emixeiprioewdvy  oto  INSEAD,
Fontainebleau, TaAANia. 'Exel eAANVIKA LTTNKOOTNTA KAl
eival 51 eTav.

NMAOYTAPXOIX TAKEAAAPHX

AveEaptnTo PN EKTEAEOTIKO MéNOG TOL A.L. ATO TV
14.6.2013 (2n Onrteia).

Mélog Tng EmTpotrig EAéyxov.

O k. TakeAAapng eival KaBnyntng OIKOVOUIKV KAl
XPNUATOOIKOVOUIK@Y OTO OIKOVOUIKO [AVETTIOTHUIO
ABNvayv. YmNpge AvTITpOeSpoC NG EupwTaikng
Tpamelag Emrevéboewy (2008-2012) Kal
TTOONYOLUEVG MNpoedpog TOL YopPRoLAIoOL
OIKOVOUIK®Y  Eutteipoyvauovey  oTo  YTToLpyEio
Oikovopiag kal OIKOVOUIK®V KAl EKTTOOCWTIOC TNG
EANGSag otnv Oikovouikn kal NouiouaTikr) EmTooT)
NG EupwtadikAg ‘Eveoong,  eVEPYOVTAC WG
AvVATTANPWTAG TOL  YTTOoLPYOL OIKOVOUIKG®Y  OTa
YuppoLAIa Tou Eurogroup kai Tov ECOFIN, kaBag kal
WG AVATIANPWTAC  AIOIKNTAG  TNG  TMaykdouiag
Tpdmedag yia Tnv EANGSa. Emiong, SieTéAece HEAOC TOL
AIOIKNTIKOL ZLUROLAIOL TNG EONIKHY TPAMEZAY THX
EAAAAQZX kai Tov OpyaviouoL Alaxeipiong Anpoaiov
Xpéoug.

Aibafe oto TuAua OIKOVOUIKQV TOL MAVeEmoTNUIoL
TOL Maryland, oTig HIMA kal oe GAAa MavemoTAUIa KAl
éxel epyaoBel wg OIKOVOUOAOYOG oTnv  Kevtpikn
Tpdmela 1wV HMA (Board of Governors of the Federal
Reserve System) kal wG ETMOKETTNG EUTTEIOOY VUGV
oTnv Evpwtraikr) KevrpikA Todarela.

Imobdace oTo MNMavemoTAuio Brandeis, otig HMA (B.A.
oTa OIKOVOUIKA kal MANPOo@OPIKA ETIOTAUN) KAl ékave
816akTopIKO (Ph.D.) ota Oikovouikd oTo MavemoThuIo
Yale. Exel eNANVIKHA LTTNKOOTNTA KAl gival 53 €TV,

METPOX TAMMNATAKAKHX

AveEAPTNTO, Mn £KTEAEOTIKO HENOG TOL A.XI. amd TO
2010 (3n Onrzia)

Mélog Tng EmTpoTtTig ApoIBav.

O k. ZaymaTtakakng amod 1o 2010 eival gEAog Tou AL,
NG EONIKHI TPAMEZHI THI EAAAAOL. YTIp&e Tevikog
AlcLBLVTAG  Alaxeipiong  Kivéovewyv Tng  Citigroup
Inc.(1999-2004), yéAog TNG Aloikoboag EmMTPOTAG Kal
AlebOLVTAG Twv CITICORP kar CITIBANK, N.A.. ATTO TO
1992 £wg 10 1997 ATAV ETTIKEPAANG TWV BLYATPIKOV
TTAPOXNG  XONUATOOIKOVOUIKWY  LTTNEECIQV  TOL
opiAov AMERICAN INTERNATIONAL, TV LTTNPECIWV
Slaxeipiong S1aBeCiU®Y TOL OUIAOL KAl TV EQYATIWV
Slaxeipiong  KIVSLVWY  AyopPdG  Kal  TTIOTWTIKOL
KIVOOVOUL. AIETEAETE UEAOG TNG EKTEAECTIKNG ETTITOOTING
kal eTaipog Tng C.V. Starr. ‘Exel, emiong, epyacBei otnv
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CHEMICAL BANK (vov JP MORGAN CHASE). ‘Exel
SiateAécel  MpodedpoG NG PN KEPSOOKOTIIKAG
opyavaong PLAN INTERNATIONAL and CHILDREACH,
Emitpommog Tou KoAAeyiov ABnvov otnv EANGSa kal
81ELOLVTAC TNC TENNAAEIOY BIBAIOOHKHE.

AIQBETEl TREIC TITAOLS OTTOLSGYV ATTO TO MAVETTIOTAWIO
Columbia: TmToxio (BsC) «kal MPETATITLUXIAKO  TITAO
ommovdav (MBA) otn Aloiknon Emixeipnoewy  Kal
Si6aktopikd (Ph.D.) oTta Oikovopikd. Exel eAANVIKA
LTTNKOOTNTA KAl €ival 71 €TaV.

EYOYMIOX BIAAAHX
EKTEAEOTIKO MENOG TOL A.X. amo Tnv 15.6.2011.

IOMBoLAOG Opidov emi  Ogpdrtv  ITPATNYIKOL
IxedlacuoL Kai Bidoiung Avamroéng.

Ao 10 2004 péxpl TRV 15.6.2011 vrnp&e Ave§apTnto
Mn EkTeAeoTIKO MENOG TOL A.L.

O k. BISGANc vmApge AleLBLVWY TOPPROLAOS (2001-
2011) kai EvretaApévog YuupovAog / COO (1998-2001)
NG eTalpiag S&B Biopnxavika OpukTd A.E. kal UéAoC
TOL A.L. TNG YIa 15 xpovia. Ao 10 1981 £wg 10 1998
epyaoTtnke otnv eraipia OWENS CORNING oTig H.M.A.

kal amo 1o 1994 (wg 1O 1998 NATavV  SIAaS0OXIKE
MNpodedpog Twv  [MaykOOUIY  ApAcTNPIOTATWV
TovOeTikwY  YAk@V  (Composites) kal MovaTiKov
YAIKGV.

Eivar yéhog Tou A.X. Tng ALPHA BANK kai Tng FUTURE
PIPE INDUSTRIES TOL NTOLUTTAI.

AIETENECE AVTITTIOOESPOG TOL TLVSECUOL ETTIXEIPNTEWY
kal Biounxaviceov (XEB) amd 10 2010 €wg 1O 2014,
FevikdG Tpapuatéag Tov XEB amod 1o 2014 péxpl Tov
lobvio 2016 kal Mpdedpog TG EmTpothig ToLv 1EB yia
N Biooiun Avamtoén amd v ipvon Tng 1o 2008
péxpl Tov lobvio 2016. ATTO 1O 2005 péxpl To 2009
SieTéEAeoE MPOESPOG TOL TLVEECHOL METAMELTIKGDV
Emxeipnoewyv (I.M.E.).

Imobdaoe ToNTkég EmoThueg (BA) kal Aloiknon
Emxeipnoewy (MBA) oto MavemoTthuio Harvard. Exel
EANVIKR LTTNKOOTNTA KAl €ival 63 €TAV.

BAZIAEIOX ZAPKAAHI

ExteAeoTiKO MéNog Tov A.X. amd v 14.6.2013.
AivBuvvTng Topéa HMA.

O k. ZapkaAng utmnpege OIKOVOUIKOG AlELOLVTAG TOL
Ouidov TITAN atd 10 2010 péxpr Tov Mdio 2014 kai
EvTeTaApEVOGC TOUPOLAOG ETTIXEIODNUATIKAG AVATITOENG
Kal LITPaTnyYIKoL IxeSlacuou Tov Ouidov amod To 2008
péxpl To 2010.

Mponyoupévag, emi 18 xpodvia, epydoBnke otnv Dow
Chemical Co, omou kaTeixe SIApopes SIELOLVTIKES
Btoeic pe £5pa kKupiwg oTmig HMA kal Tnv EAReTia.
Metald AMwv, vtHpEge AvTiTpoedpos Tng Dow

Automotive, AIELOLVTAC Touéa EidikotTnTag
MNMAACTIKGV & EAACTOUEPGV, AIELBLVTAG YLVOETIKOV
Latex, KA.

Eival amdgoItog TNG IXOANG XNUIKWY MNXAVIKGYV TOL
Metoopeiou MoAvTtexveiov (1985) kal kaToxog Master
(Msc) Ttou State University 1ng MevouARdvia, HMA
(1987). Exel EAANVIKI LTTNKOOTNTA KAl €ival 56 £TCV.

POAOG Kal appoSIOTNTEG TOL AIOIKNTIKOL ILHPOLAIOL

To AloiknTIKO TLUPOLAIO gival TO AVTATO SIOIKNTIKO
opvyavo NG Eraipiag, 1o otmoio eival ammokAEIoTIKG
OTTELOLVO EVAVTI TV HETOXWV YIA TOV OTPATNYIKO
oxedlaouod kal Ty amodoon NG Etaipiag. POAOG kal
KaBrkov Tou AIoIKNTIKOL  YLUPOLAIOL ¢gival  va
KaBopilel TOLG HAKPOTIPOBECUOLS OTOXOLG, TN
oTEATNYIKNA Kal TN 81IABecn avainwng KIVELVWY TOL
OuiAoL,  va TIOPEXEl ETTIXEIONUATIKA nyeoia, va
moocsIopilel TIC ETAIPIKEG dAPXEC Kal  afieg, va
Slacealilel TNV OTTOPEN KAl AEITOLPEYIA  ETTAPKOV
OLOTNUATWY  ECWTEQIKOL  EAEYXOL Kal  Slaxeiplong
KIVOOV@YV, va  TTAPOKOAOLOE  Kal  va  EMMADE
TIEQITITATEIC COYKOPOLONG CLUMEQLOVTWY TWV PEADV
TOL AIOIKNTIKOO YLPPROLAIOL Kal TV SIELOLVTIKWYV
OTEAEXQV PE TA CLPPEPOVTA TNG ETaipiag, va eAeyxel
TNV amoédoon TG Aloiknong kal va kKabopilel TIg
QUOIBEC TV HEAGV TOL AIOIKNTIKOL LLUROLAIOL KAl
TV AVOTATOV OTEAEXDV.

To  AIOKNTIKO  YOUROLAIO  €XEl  QTTOKAEIOTIKN
APPOSIOTNTA YIA TN ANWN ATTOPATCEWY ETTT CNUAVTIKOV
Bepdtov, OmMwWe N éykpion TV  OIKOVOUIK®V
Karaotdoewv TN Etaipiag ol omoiec otn cuvéxela
LTTORAANOVTAI TTIPOG £YKPIoN OTN FevikKA LLVEAELON, N
EYKPION TOL €THCIOL TTPOBTTOAOYICHOL, N ALENTN TOL
HETOXIKOU KeQAAdiov TNG ETaipiag OTIC TTEQITITROEIC
oL TTPORAETTOVTAI ATTO TO VOUO Kal TO KATAoTATIKO
NG Etaipiag, n  ékdoon opoloyiakwy  daveiwv
TAPAAMNAC  peE TNV dppodioTNTa NG  TeVIKAG
YTOVEANELONG KAl PE TNV ETTIPLAAEN TV APBPWYV 8 Kal 9
1oL N. 3156/2003, N COYKANCON TEVIKGY ZOVEAELTEWY
TV METOXWV, N EI0AHYNON ETT TV BeUATWY TNG MEVIKAG
Tuvédevbong, n  ovvraén TG Emolag 'EkBeong
Alaxeiplong KAl TV AoV EkBEécewy, TTOL
TTPORAETTOVTAI ATTO TNV KEipevn VOUoBeoia kal Tov
KwbIka, 0 opIoUOC TV £0WTEQIKWV EAEYKTWV TNG
Etaipiag  kal o KaBopIoHOC  TWV  VOMINWV
EKTTPOCTIWY KAl TWV  ESIKWY  EKTTPOCMTIWY KAl
LTTELOLV®Y TNG ETAIPIAG KAl N EI0YNON TTPOG WAPION
oTnv Tevikr) ILVEAELON TTPOYPAUPATWY TTAPOXNG
SIKAIMUATOV TTPOAINEONS ATTOKTNONG HETOXWV ATTO
EKTEAECTIKA PEAN TOL AIOIKNTIKOL LLUPROLAIOL Kal TA
avaTEPA OTEAEXN TOL OiAov.

Ioppwva e 1O KataoTtatkd Tng  Eraipiag, 1O
AIOIKNTIKO ZLPPOVAIO PTTOEEI va PETARIRACEl PELOG
TV £E0LOIWY TOL € SlELOVLVOLOA ETTITPOTIH, Ol OPOI
A&ITOLEYIAOG KAl TO  AVTIKEiYEVO TG oTToiag
AVAPEPOVTAI KATDTEPW, KABWG KAl OE EKTTPOTWTTOVS
NG ETaipiag, o otmoiol eviEANOVTAI VA EKTTOOCWTTOLYV
TNV ETaipia mavToTe evepywvtag ava dvo. Kaveig dev
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£xel e€ovoia va amo@acilel KAl VA EKTTPOCWTIE UOVOG
TNV Etaipia.

Ta péAN TOL AIOIKNTIKOL TLUPOLAIOL KAl TA SIELOLVTIKA
oTeNEXN TNG ETaipiag eival aoc@aNiouéva yia aoTiKh
€LOLVN EvavTl TPITWY. H KAALYN ETTEKTEIVETAI KAl OTA
HEAN TV SIOIKNTIKGV CULPPOLAIY TV BLYATPIKGOV
ETAIPICV TOL OPIAOL.

I0vOeon TOL AIOIKNTIKOL ILHPBOLAIOL

To onuepivo  AloiknTkO  TLPPOLAIO TN ETaipiag,
amoteAeital amd  &éka mévie (15) PEAn, Ta oTtToia
eCeheynoay amd TNV TAKTIKA Tevikr LLVEAELON TWV
Metoxwv oL EAaPe xwpea TNV 17.6.2016, pe TRIETA
Onteia, n omoia Afyel katd TNV TAKTIKA TevIKn
Yuvélevon Tou 2019.

H TAelown@ia TV JEAGY ToL AL, ATOI TA 8 ATTd Ta 15
HEAN €lval un eKTEAEOTIKA PEAN, £VED TA 7 ATTd ALTA gival
Kal aveEAPTNTA. TA LTTOAOITTA 7 UEAN EiVal EKTEAETTIKA.

Ta kaBnkovra TouL [MPoEdpoL  TOL  AIOIKNTIKOL
YOUROLAIOL Kal ALTA TOL AlELOVLVOVTOC TLUROLAOL
ackoLvTal  amd  SIAPOPETIKA  TPOCWTA, ol &€
appodIoTNTEG TOLG tival SIAKPITEG Kal opilovTal pnTd
oTo KataoTaTiko kal otov Kavoviopd AEITovpyiag TG
Eraipiac.

AveEAPTNTA PN EKTEAECTIKA PEAN AIOIKNTIKOD
IupPBovAiov

Ta ave€dpTnTa N eKTEAEOTIKA  PEAN ToL AL
eCeAéynoav G aveEapTnTa PEAN attd TNV TAKTIKA
Fevikn ILVEAeLON TTOL €AaRe Xxwpa TNV 17.06.2016,
KATOTIIV OXETIKAG elor)ynong Tng Emrpotic Oplouou
Yrmoynoiov kal ETaipikAg Alakupépvnong, Kal oTn
OULVEXEID TOL AIOIKNTIKOVL YLUROLAIOL.

Ta ave€dpTNTA WN EKTEAECTIKA UEAN TTANPOLY OAEG TIG
TTPoUTTOBECEIC aveEapTnaiag TToL £xel BEoel O VOUOC
3016/2002 kal o Kwdikag Etaipikng AlakuRépvnong
TOL Hvopévov BaoiAgiov. TMAnpoLV, €miong, TO
TTPOCOETO KPITAPIO aveEéapTnoiag Tou &xel BEoel n
Eraipia, cOu@wva pe 1o omoio Ta aveEdpTNTa PN
EKTEAEOTIKA EAN TOL  AIOIKNTIKOL YLPPROLAIOL &ev
TTOETTEI VA KATEXOLY PETOXEC OE TTOOOOTO PEYAADTEOO
ToL 0,1% TOL PETOXIKOL KEPAAaQioL TNG ETaipiag.

Ev ouvolw, Ta KpImpla aveéaptnoiag  TTou
akoAovBouvTal amd TNV ETaipia avagépovtal otny
AUECWG ETTOPEVN TTAPAYPAPO. MTTOPEI Kaveig va Ta
avadntnoel kAl oTnV  I0TooeAiba TG  ETaipiag
http://www.titan-cement.com kal cLuykekpIbéva OTN
Sievbdvvon:

http://www.fitan-cement.com/el/titan-
group/corporate-governance/board-of-directors

YOUPWVA PE TA AVTEP®, Ta aveédpTnta  un
EKTEAEOTIKA PEAN TOL AIOIKNTIKOL YUUPOLAIOL TTRETTEL:

1. va eival ave€dptnta oToV XAPAKTAPAd KAl
oTNV KPion TOLG KAl VA PNV CLVTPEXOLY OTO
TTPOCWTTO  TOLG  TEPIOTACEIC  TToL  Bd

pmopoboav va Bécouv LTTO APPIoPATNON
TNV Ave€apTNoia TOLG.

2. VA PNV KATEXOLY APECWG I EPUEC G UETOXEG
TTOL VA  AVTITTPOOWTIELOLY  TTOCOOTO
peyaAbTepo  ToL  0,1%  TOL  HETOXIKOL
KepaAlaiov TNG ETaipiag kal va pnv éxouv
oxéon e€dptnong pe TNV Etaipia n ue
OLVSEUEVA e ALTH TTPOCWTIA.

3. va unv evar i va pnv éxouv LTTAPEE
Mpodedpog 1 AlLBOV®WY  IOUROLAOC N
EKTEAETTIKA PEAN TOL SIOIKNTIKOL CLUROLAIOL
N oTeAéXN 1 LTTAANAOI TN ETaipiag i Tou
OpIAOL KATA TA TEAELTAI TTEVTE £TN.

4. va pn dilatnpoLy N va pn diatnpodboayv KAt
Ta TEAELTAIA TPIA £TN, OTTOIASATTIOTE OLOIWEN
ETTIXEIPNUATIKA 1| €TTAYYEAUATIKY  Oxéon,
APECWG N EUPEC®GS, e TNV ETaipia.

5. va unv é&ouv AdPel | va pn Aaupdavouv
OTTOIASATTOTE TIPOCHOETN OIKOVOUIKR TTAPOXN
amo TNV Etaipia mépav TNG apoiPnS ToLS WG
HEAGV TOL A.L.

6. VA PNV £XOLV OTEVOLC CLYYEVIKOOG SECUOVLGS
pe  omroloSATOTE  ATd  TA  TTAPATTAVE
mPOCWTIA.

7. VO PN OLUUETEXOLV WG EKTEAEOTIKA UEAN O€
S10IKNTIKA CLUBOLAIO AAWV eTAIPIGYV, OTA
OTTOIA  PETEXOLV  EKTEAECTIKA  PEAN  TOL
AloIKNTIKOL  YLPPROLAIOL TNG ETAIPIAC WG
ave€dpTnTa Kal €v Yével va pn Siatnpovv
oNUAavTikoLS SeCPOLS PE AAND PEAN TOL
SI0IKNTIKOL ~ CLUPOLAIOL  PECW  KOIVAG
EVAOXOANONG O& ANNEG ETAIPIES ) Opyava.

8. va unv e&ival  EKTTPOCWTION  CNUAVTIKGV
HETOXWV.

9. vA pnv €XOLV LTINPEETACEI OTO AIOIKNTIKO
JOUPROLAIO YIa TTEQICCOTEQA ATTO EVVEQ £TN
ammd TNV NUEPOUNVIA TNG TTEWTNG EKAOYNG
TOULG.

Ta ave€dpTNTa PN EKTEAEOTIKA PEAN TOL AIOIKNTIKOV
TOPPBOLAIOL Sev ACKOLV EKTEAETTIKA 1) SIAXEIPIOTIKG
KQONKOVTA, A COPPBAANOLY L€ TN COUPETOXN TOLG
OTO AIOIKNTIKO YLUPBOLAIO KAl OTIC ETMITOOTIEG TOL, OTN
Xdpa&n TNG OTPATNYIKAG TNG ETAIpiAg, oTny emoTTTeia
NG KATAAANAOTNTAG KAl ATTOTEAECUATIKOTNTAG TGV
AVAOTATWY  SIOIKNTIKWYV  OTEAEXRV, TOL ECWTEQIKOL
EAEYXOL KAl TV oLOTNUATWY SlaxeipiIonNg KIVELV®Y,
OTOV  KABOPIOPO TOL  EMMTTESOL  APOIBLYV TV
EKTEAETTIKGV HEAGV TOL AIOIKNTIKOL TLUPBOLAIOL, OTNV
ETMAOYI KATOANAAWY VEWV LTTOWNPIV PEADY TOL
AlOIKNTIKOL YTuPPOULAIOL kal oTnV LTTAPEN OXEdiwY
S1a60XNG.

Ta ave€aptnta PEAN TOL  AIOIKNTIKOL  LULUROVLAIOL
ouvedplalouy, OIS TTPOoPRAETTETAl oTov Kbika, dia
®opA TO £TOC LTTO TOV  AvETEPO  Ave€dpTnTo
AIOIKNTIKO  ZOPPOLAO, XWEIC TNV TTapovaia Tov
Mo0oESPOL KAl TWV EKTEAECTIKQV HEAQV, YIA TNV
aflohoynon T1ng amoédoong Tou [Mpoédpouv  TOL
AI0IKNTIKOU YUUPBOLAIOL, KAl TOLAAXIOTOV Wia popPd TO
¢TOG LTTO TOV [MPOESPO, XWPIC TNV TTaPoLTIa TwV
EKTEAEOTIKAWV HEAQV.
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TETOIEG CLVESPIATEIG TV N EKTEAEOTIKGV HEAGY TOL
AIOIKNTIKOL LOUROLAIOL LTTO TOV AVATEPO AVEEAPTNTO
AlIOIKNTIKO  YOUPOLAO Kal LTO Tov [podedpo TOL
AIOIKNTIKOL  TLUPOLAIOL TTPAYUATOTIOINBNKAY  OTIG
16.12.2016.

Mn eKTEAEOTIKA PEAN TOL AIOIKNTIKOL ILHBOLAIOL —
EKTEAECTIKA MEAN TOL AIOIKNTIKOD ILUPOLAIOL

‘OIS £xel N6N avaeepBel, N TTALlOWN®Ia TV PEADV
TOL AIOKNTIKOL YOPPROLAIOL, ATOI OKTG (8) WEAN ETTi
ouLvoAoL  Sekartévie  (15), armotedeital amd N
EKTEAEOTIKA LEAN.

Ta PN €KTEAECTIKA PEAN TOL AIOIKNTIKOL ZLPPOLAIOL
gival ol K.k. EDOTPATIOC — MEPYIOG APATTOYAOL, HOG
ABavaoiov, Awpoc KwvoTavrivou, AAEEavspog
Makpiéng, Aouva Mipdaoyeln — Mrepvitoa, loavva
MNamadotrrobAoL, MAOLTAPXOG LAKEAAGPNG KAl
METPOC LAUTTATAKAKNG.

MNaPOAO TTOL TA PN EKTEAECTIKA PEAN TOL AIOIKNTIKOL
YOPPBOLAIOL Sev ACKOLV EKTEAECTIKA KAl SIAXEIQIOTIKG
KABAKovTa, CLUPAANOLY HE TN COPPETOXN) TOLS OTO
AloIKNTIKO TLUPOLAIO Kal OTIC EmMTpOoTEG TOL: OTN
X3dpagn TNG oTPATNYIKAS TNG ETaipiag, otny emotrTeia
TNG KATAAANAOTNTAG KAl ATTOTEAECUATIKOTNTAG TWV
AVAOTATWY  SIOIKNTIKWV  OTEAEXWV, TOL ECWTEPIKOV
eAEYXOL KAl TV CLOTNUATWYV SIAxEipIoNG KIVELVWV
MECW TNG OLUUETOXAG TOLG OTNV EmmTPOTI EAéyXOUL,
OTOV  KABOPIOUO TOL  TMTTESOL  APOIRQV TV
EKTEAEOTIKAV HEAGV TOL AIOIKNTIKOL TLUPBOLAIOL PECK
TNG CLUPETOXNAC TOLG OTNV ETMTEOTIA AUOIRGV, OTNV
ETMAOYI KATAOANAWY VEQV LTTOWNPIWY PEADV TOL
AlOIKNTIKOL  YLUPOLAIOL, OTnV  LTTAPEN  oxedicwv
Slaboxng  Kkal  oTnv  Tpowbnon  TNG  ETaipikAg
AlaKLREOVNONG PEC® TNG OCULPPETOXNG TOLG OTNV
Emrporr)  Opioyod  Yrmowngicv  Kal  ETAipikAG
Alakupépvnong.

To AloKNTIKO YOUPROLAIO, CUOUMWVA PE TN OXETIKN
S1aTagn B.1.1. Tou Kdika, Tpocdiopilel Ta KATWTEQ
ETTTA (7) ATTO T COVOANIKA OKT® (8) YN EKTEAEDTIKA UEAN
TOL WS aveEAPTNTA, ATOI TOLG K.K. How ABavaaciov,
Awpo Kovotavrivou, AAEEavépo Makpibn, Aduva
Mipdoyeln-Mmepvitoa, lwdvva  MamadotmovAov,
MAOLTAPXO YAKEANAEN KAl TIETPO TAPTTATAKAKN.

O TMpoedpog TOL  AIOKNTIKOL  ZUUROLAIOL K.
EvoTpdTmiog — Medpylog APATTIOYAOL (UN EKTEAECTIKO
HENOG), TTANPOLOE KATA TNV EKAOYN TOL TA KPITHPIA
ave€aptnoiag Tou TTPOoRAETTovTal amd TN SiIATagn
B.1.1 Tou Kwébika.

Ta emrd  (7) €KTEAEOTIKA PEAN  TOL  AIOIKNTIKOL
YOUPOLAIOL gival ol K.K. ELBOUIOG BISAANG, MIXanA
KoAakiéng, Baaoileiog ZAPKAANG, NEANOG
KaveAAOTTOLAOG, TakNng - Mavayitng
KaveANOTTOLAOG, AnuNTElog MammaAe€OTTOLAOG KAl

AAeEavdpa MamraAe€oTToLAOL — MTTEVOTTOVAOU.

E€l (6) o110 T €V CLVOAW TTTA (7) EKTEAEDTIKA PEAN TOL
AIOIKNTIKOL XLPPROLAIOL, WETAEDL TWV OTI0IV KAl O
AleLOVV@V  TOUPOLAOG, TTPOEPXOVTIAI  ATTO  TOV
HETOXIKO TTOPAVA 1 TO AVATATO OTEAEXEIAKO SLVAUIKO

NG ETaipiac kal mapéxouy TIG LTTNPETIES TOLG OTNV
Etaipia pe oxéon e€apTnuévng epyaciag.

Mpdedspog Tov A.X.

O k. EboTpdTiog — MempyIog APATTOYAOL, EEAEYN ATTO
10 AX. omig 17.06.2016 w¢ Mpdedpog avtov. O K.
APATTOYAOL €ixe SlaTeAéael AVTITTPOESPOC TOL ALY, KAl
AVRTEPOC AveEGPTNTOG AIOIKNTIKOG YOUPOLAOG KATA
TNV 1EPI0S0 2013-2016 Kall £XEl HAKOG KAl SIAKEKPIPEVN
TTOPEIQ OTNV EUTTOPIKA KAl ETTEVOLTIKN TEATTECIKT OTIC
H.M.A., To Hvopévo Baoiieio, Tnv Alyutto, Tnv Tovpkia
Kal TNV EANGSa.

O Mpoedpoc ToL AloIKNTIKOL TLPROLAIOL TTANPOLCE
KATA TNV €KAOYr TOL TA KPITAPIA AVEEAPTNOIAG TTOL
TTPoPRAETTOVTAI ATTO TN SIATAgN B.1.1 ToL KMSIKA.

KOplo peAnua Tou Mpoédpou cival n SiacpaAion TNG
ATTOTEAECUATIKAG  AeITovpyiag  Tou  AIOIKNTIKOD
YOUPROLAIOL, N APUOVIKF CLVEQYATIA TWV LEAGDV TOL
Kal N A\Wn atmmopAcE®y TTOL AVTATIOKPIVOVTAl OTO
oLOTNUA ApPX®V Kal aflcv TToL éxel BeoTricel n ETaipia.

O TMpoedpog ouvrovilel TIC OLVESPIACES  TOUL
AIOIKNTIKOO YLPROLAIOL Kal gival LTTELOLVOG YIa TNV
KaTtapTion ™G NUEPNOTIAC diatagng TV
oLVESPIATEWY, TNV EYKAIPN ATTOOTOAN TNG OTA UEAN
TOL AIOIKNTIKOVL YLPROLAIOL padi pe TNV aAvaykaia
TTANPOPOONCN KAl TO ATIAPaAitNTo  LAIKO, TNV
€EACPAANION SIAPKOLG KAl TIANPOLS TTANPOPOPNCNG
TV  UN  EKTEAEOTIKWV  PEADYV  TOL  AIOIKNTIKOV
TOPPBOLAIOL, WOTE VA ACKOLV ATTOTEAECUATIKA TO
EMOTITIKO KAl  ATTOQACIOTIKO TOLG €PYO, KAl TN
SIELKOALVON  TNG  ETTIKOIVAVIAG  TWV  HEADYV  TOL
AIOIKNTIKOL ZOPPOLAIOL PE TOLS PETOXOLG.

O K. APATIOYAOL LETEXEI, €TTIONG, WG PENOG OTNV
Emtpory  Opiopob  Yrmowngiv  Kal  ETAIpIKAG
AlakLRBEPVNONG.

AvVTITTIPOESPOG TOL A.X.

Me Tnv amd 17.06.2016 amod@acn Touv AIOIKNTIKOV
YTopPOLAIOL, AVTITTOOESPOC TOL A.X. OPIOTNKE O K.
NEANOG KAVEANOTTOLAOG, EKTEAEDTIKO UEAOC TOL A.Y.

O K. KaveANOTTOLAOG TTPOEPXETAI ATTO TOV ETOXIKO
mopnva TnNg Etaipiag kar éxel SlateAéoel yia oxedov
€ikool  xpovia  AIELOLVIAG  EEWTEQPIKQV  IXECEWV
Ouilov.

AvaTepog AveEApTNTOG AIOIKNTIKOG TOMPBOLAOG

To AloikNTIKO ILUPOLAIO Exel OpioeEl WG AVOTEPO
AVEEAPTNTO AIOIKNTIKO XOPPOLAO, COPMWVA PE TN
Sdiatagn A.4.1 Tou Kwbika, Tov K. Awpo KeovoTavtivov,
0 oTmoiog eixe N6 SlaTeAécel (2013-2016) aveCaptnTo
HMEAOG TOL A.L. kal gival TTPoedp0oC TNG EMTPOTIAG
EAéyxoL. YO vt TOL TNV I8IOTNTA LTTOXEEOLTAI,
EQOOOV TTIAPAOCTEl AvAYKn, VA OCULVETTIKOLPEI TOV
MNpodedpo OTO £OYO TOL KAl VA AETOLEYE WG
SIAPECOANAPBNTAC TV LTTOAOITIWYV UEAGV.
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O AvoTepoG AveEdpTnNTOG AIOIKNTIKOC YOUROLAOG
opeilel va eival oTn SIABEC TWV PETOXWV YIA TNV
eMALON TTEOPRANUATWY, TA OTTOIA SeV EXOLY ETTIALOEI
HECW TNG ETTIKOIVGVIAG TOLG e Tov Mpoedpo, Tov
AlLBVLVOVTA IOPUPOLAO ) AANA EKTEAECTIKA UEAN TOL
AIOIKNTIKOVL YLUPROLAIOL 1 YIa TNV ETTIALON TV OTTOIWV
Sev evoelikvuTal N ETTIKOIVGVIA TV HETOXWV HE TOLG
AVOTEQQ.

Frpapparéag AloiknTikob IVUBOLAIOL

To AloIKNTIKO YUUPOLAIO £xel opicel WS MPAPPATED TN
Siknyopo TnNG Etaipiag, ka EAévn Marmamavou, n otroia
TTAPEXEI CLUPOLAELTIKI KAl VOUIKR LTTOOTAPIEN Of
BEuaTa eTAIPIKAS SIAKLREPYNONG KAl AEITOLPYIAG TOL
AX. Ot ONO TA PEAN TOL AIOIKNTIKOL YLUROLAIOL. H
FEAUPATEAS TOL AIOIKNTIKOL YUUPOLAIOL evePYEl WG
YPAUUATEAS TOL TLUROLAIOL KAl TV ETITEOTTIGV TOL
S1Ia0@ANIOVTAG TN CLPPOPPWON ALTWY TIPOG TIC
amaItAoeg  TNG  €TalpikAG  SlakubRépvnong.  H
FOAUPATEAS TOL AIOIKNTIKOL YLUPOLAIOL KATA TNV
doknon TwWV KABNKOVIWYV TNG AVAPEQETAl OTO
AlOIKNTIKO ZLOPPOLAIO KAl eV LTTAYETAI IEQAPXIKS O€
AMnN YTinpeoia Tng Etaipiag.

TuvedSpIAoelg ToLv AIOIKNTIKOL TLHPBOLAIOL

To AioliknTIKO ZLUPROLAIO CLVESPIAlEl OCO CLXVA
ATTAITEITAl YIA TNV ATTOTEAECUATIKA A&ITOLEYIA TOL KAl
TNV EKTEAECN TOL POAOL TOL.

TV TTPOYOAUUATIOUEVGV
ouvedpldoewy  TOL  AlOKNTIKOL  ZLPPOLAIOL,
kaBopilovTal KATA TOLG TEAELTAIOLG PAVES TOL
TTOONYOLUEVOL XPOVOUL, PE OTOXO TNV  €EACPAAION
oTIC  oLVESPIACEIC TOL  TNG  HEYIOTNG  SLVATAG
amraPTiag.

@] NUEQPOMNVIES

Na TN ANWN amropAcE®Y ATTAITEITAl ALTOTIPOCWTIN N
SI' AVTITTIPOOMTIOL TTAPOLOIA TWV UICWY TTAEOV VOGS
OLUPROVLAGY Kal ATTOALTN TTAEIOYNPIA TV TTAPOVTOV
N AVIITTOOOWTTELOUEVY  OLUPOLAWY. e KAOE
TIEQITITCOON  TTAVTIWG  ATTAITEITAl N ALTOTIPOCWTIN
TTAPOLOIA TPIWY KAT' EAAXIOTOV CLUUROLAKY.

Ta péAn  TOL  AloKNTIKOL  YLUPPROLAIOL  TTOL
ammovolAlovy ) KWALOVTAlI va TIAPACTOLY  OTN
ouvedpiaon yia omolodATIoTE AOYO, SIKAIoLVTAI VA
QAVTITTIPOCWTTELOVTAI ATTO AANO PEAOC TOL AIOIKNTIKOD
ToPPROLAIOL, TO OTTOI0 YNPIlEl OTO GVOUA TOLG.

K&Be péNog SIkaloLTAl VA EKTTPOCWTINTEl éva HOVO
MEANOG KAl VA YnPicel OTO OVOUA TOU.

Ta ave€dptnTa PEAN TOL AIOIKNTIKOL ILPPBOLAIOL
AVTITTOOCWTTELOVTAI ATTO AAAND AveEAPTNTA PEAN.

ITIC  ouLvedPIATEG TOL  AIOIKNTIKOL  YUUPOLAIOL
SOvavTal va mapioTavTal Xwpig SiKaiopa Wheou Kal
METG amtOd TTPOOKANCN ToL TPoESPOL, OTEAEXN TNG
Etaipiag Tou Opilov, epocov culnTobvTal BEUATA TNG
ApPHOS8IOTNTAC TOLG.

H nuepnoia siatagn Twv cuvedpidoewy KaTapTileTal
amo Tov Mpoedp0o Kal ATTOCTEANETAI £YKAIPWS OTa

HEAN, padi pe To avaykaio LAKO yia Ta bTTO culATNoON
BeuaTa Kal TN ANWN ammopAcewy amd TA PEAN TOL
AI0IKNTIKOL YOPPROLAIOUL.

Y€ KGBe cLvedpiaon LTTOYPAPOVTAI TA TIPAKTIKA TNG
TTponyoLUEVNG cuvedpiaong, Ta oToiad TNEE N
loauuaTéag 1oL  AIOIKNTIKOL YLUPOLAIOL Kal OTA
oTTOoIa KATAYPAPOVTAI, TTEQIANTITIKA, OF CLINTACEIC KAl
Ol ATTOWYEIC TTOL SIATLTIAVOLY TA PEAN TOL AIOIKNTIKOV
JOUPOLAIOL, KABWSC KAl O  ATTOPACES  TTOL
eEANpONoav.

Avasdeign vroyn@icdv HeEA@V AloIKNTIKOD ILPPOLAIOL

H Emtpory Opiouod Ymowneiov kal ETaipikAg
AlakLREPVNONG gival LTTELOLYN YIa TOV OXESIACUO TNG
Sladikaoiag emMAOYAC TWV LTTOWNAPIV HEAGDY TOUL
AIOIKNTIKOL TLPPOLAIOL KAl TIC OXETIKEC €IONYNOEIC
TTPOG TO AIOIKNTIKO ZLLROVAIO.

H Emrpotr) afiohoyel TNV ammaimoLuevn 1I00pPOTTIA
IKAVOTATWV, YVOEWY KAl EUTTEINIAC PETAED TWV HEAGDV
TOL AIOIKNTIKOL YLPPROLAIOL Kall €T TN PACE ALTAG TNG
aflohdynong 1o POAO Kal TIC IKAVOTNTEC YIA TNV
aAvASEIEN eVOC CLYKEKPIUEVOL LTTOWN®IOL. ETIITTAéOV,
e€etalel  av  LTTAPXEl  AvAYKn  YIa  TIPOOSELTIKA
avaveéwon Tou AIoIKNTIKOL YUUROLAIOL.

H EmTpoTttr opeilel va Siac@alilel OTI T LTTOWAPIA YN
EKTEAEOTIKA PEAN Ba UTTOPOLY VA APIEPOVOLY TO
XPOVO TIOL  ATIAITEITAl  yIA TNV ATTOTEAECHATIKN
EKTTANPWON TV KABNKOVTWY TOLG. LTNV ETTIICTOAR TTOL
TOLG QTTOOTEAAETAl  yIA TNV ETMAOYN TOLG WG
oTTowneiwy TEocdIopileTal PeTald AANDY Kal O
XOOVOG TIOL ATAITETAl YId TNV EKTTANPWON TV
KABNKOVTWY TOLG.

O1 TeNIKOI LTTOWNPIOI ETTIAEYOVTAI TIPOCEKTIKA, €TTI TN
BAcEl TV TTPOCOVTWY, TNG EUTTEINIAC, TV YVOOEW®Y,
NG ave€aptnoiag, NG SIaBecIudTNTAG XPOVOL KAl
TOL XOPCAKTAPA TOLG, KAOWG £TTIONG KAl TNG A&iag TTov
avapéveralr  va  TTpoocdmooLy  OTO  AIOIKNTIKO
TopPBoLAIO. TiIa TNV €MAOYA TWV KATAAANAOTERWV
oTToWN®I®WY, N EmTpoTtr SikaiovTdl, EpOCOV TO KPIVE
aTIapPaiTnTO, VA XPNOIUOTIOIE TIG LTTNEECIEC EISIKGV
OULUPOLAWY ) VA KATAPLYE O SNUOTIELON AYYEAIWV.
QoT1O00, pEXP! onuepa, N EmTpotr mpoxwee povn
NG OTNV ETMAOYN TV KATAANAGWY LTTOWNPIWY.

H avadefn uvmoyn@iotnTwyV Kal N obvBeon Tou
AIOIKNTIKOD ZLUROLAIOL SIETTETAI ATTO TIG AKOAOLOEC

APXEC:

1. O avaTatog apiBuog TV HEAGV TOL AIOIKNTIKOD
ToppoLAIoUL gival dekarTevTe (15).

2. Ta piod TOLAAXIOTOV HEAN TOL  AIOIKNTIKOL
TOUPOLAIOL, PN LTTOAOYICOPEVOL TOL MPoESPOoL,
Ba TTEETTEl va TTANPOLY TA KPITAPIA aveEapTNOIAG
OTTwG  TIPOoPAETTOvVTal  ammd TNV EAANVIKA
NouoBeoia kar 1ov Kodika. EmmAéov  Twv
AVTEPW KPITNPIWY, Ba TTRETTEl VA PNV KATEXOLY,
AUECWG N EUUECWG, PETOXEG TNG ETaipiag ot
TTOCOOTO avaTepo ToL 0,1% TOL  PETOXIKOL
kepaAaiov TNG Etaipiagc.
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3. O aveTatog apiBPog BNTEmY TV AVEEAPTATWY
HEA@V eival TPEIC, NATOl evvéa £Tn OnTeiag ev
OLVOA®.

4. E@ooov o MNpdedpog Tou AIOIKNTIKOL YLUROLAIOL
TTANEOI  KaTd TNV €KAoy TOL TA KPITAPIA
ave€aptnoiag  TNG  Tapaypdeov A, ©
AVTITTOOES0OC  PTTOPEl  va  ekAéyeTal aAmid 1A
EKTEAETTIKA PEAN TOL AlOIKNTIKOL TLPPOLAIOL. Edv
0 Mpdedpog Sev TANPOI KATA TNV €KAOYr TOL TA
AVWTEPW KPITHPIa aveEapTtnoiag, Ba mpérel
TOLAGXIOTOV £VAG AVTITTOOESPOC VA EKAEYETAI ATTO
TA aveEAPTNTA N EKTEAEOTIKA UEAN TOL AIOIKNTIKOV
YUUROLAIOL.

5. Ta un eKTEAEOTIKA PEAN ©a TTRETTEl va SeapebovTAl
OTI Ba SIABETOLY TOV ATTAPAITNTO XEOVO YIa TNV
EKTENEO TGV KABNKOVTWY TOLC.

MoAITIKA TToAvpOpPPiag

H Eraipia avayvwpilel Tnv  omoudaidtnta  Tng
TTPOMONONG  TNG  TTOALPOP®PIAC OTO  AIOIKNTIKO
YopPBOLAIO AANG kal Og OAa Ta eTmieda ToL OpiAov,
eI6IKOTEPA OCOV APOPA TO PLAO, AAAG KAl AANEG
TITOXEG, OTWS N NAKIQ, TO  eKTTAISELTIKO KAl
ETTAYYEAUATIKO LTTORAOPO, O TOTTOG KATOKIAG, N
LTTNKOOTNTA, K.ATT. O ‘OUIANOG pEcw TNG MONITIKAG YIa
Ta AvOp®TIvVa AIKAIOUATA TNV OTToid £papHOlEl,
TTPOWOEI TNV TTOALUOPMIA T& OAEG TIG AEITOLPYIES TOL
Ouidov TITAN kal LTTOOTNPEICEI TN OTEAEXWON KAl TNV
€CENIEN TGV TAAAVTOLXWYV £0YALOUEVRY, AVEEAPTATWGS
TOL QLAOL 1 TOL £BVIKOL LTTORABPOL TOLS. OUOoIWC,
TO AIOKKNTIKO ILUPOVAIO TTPOWOE TNV TTOALUOPGIC
oTN CLVOECT) TOL PECW TNG ETIIAOYNG WG LTTOWNPIWYV
TIEQICTOTEPWY YLVAIKQV, KABWS KAl TTOOCWTIWY HE
SIAPOPETIKEG NAIKIEG, EKTTAISELTIKO KAl ETTAYYEAUATIKO
vmmoRaBpPo (PA. KATWTEPW oTn oeA. 31, EmTpoTtm
OplopoL Yrowngiwy kal ETaipikhc Alakupépvnong).
To AloIkNTIKO ZOPPOVLAIO, OTNYV £TACIA AEIOAOYNCH TOU,
AQUPavel LTTOWN TOL TNV TTOALHUOP®IA WG PEPOG TNG
amrdd00NG KAl TNG ATTOTEAETUATIKOTNTAG TOL.

YmoxXpecdoeg HeAV AL,

Me TNV avaAnwn 1wV KaBNKOVTWY TOLG, TA PEAN TOL
AIOIKNTIKOL  YUHPPOLAIOL  Aaupdvouv  emonun
EI0AYWYIKA eVNUEPKON. MapAAANAa Kal KaB' OAn TN
S1apkKeIa TNG BNTeiag Tovg, o MPdeSPOC PEPIUVA YIaA TN
oLvexn SIELPLVON TWV YVAOOTEWY TOLS OE BEUATA TTOL
agpopoLY TNV ETaipia kal TNV e€0IKEIOT) TOLS HE TNV
Eraipia.

Ta HEAN TOL AIOIKNTIKOL YLUROLAIOL EXOLV TNV
LTTOXPEWON va OULUMETEXOLV oTIG
TTOOYPAUUATIOUEVEG CLVESPIATEIC TOL  AIOIKNTIKOL
YOUPOLAIOL Kal  Twv EMTPOTIGV  OTIC  OTI0iEG
OLMMETEXOLY KAl VA APIEQOVOLY TO XPOVO TIOL
ATTAITEITAl YVIA TNV IKAVOTIOINTIKA EKTTANPWON TWV
KABNKOVTWY ToLG. MNa To OKOTTO aALTO, OPEIAOLY Va
YV@OTOTTIOIOLY OTO AIOKNTIKO TLPPROLAIO, TIPIV TNV
EKAOYN TOULG, TIC AOITIEC ONUAVTIKEG ETTAYYEAUQATIKEG
LOTTOXPEWOEIG TOLG KAl TIG OCULPPETOXEG TOLG OF€
SI0IKNTIKA CLUPOLAIA AAADV ETAIPIWYV, OTTWG KAl VA
EVNUEPVOLY TO AIOKNTIKO ILPROLAIO yia KGBe

HETAROAN OTIC WG AV ETTAYYEAUATIKES LTTOXPEWOTEIG
KAl CLOPPETOXEG TOLG.

Ta eKTEAEOTIKA PEAN TOL A.X., TO OTTOIA CLVSEOVTAI LE
TNV Etaipia pe oxéon e€apTnuévng epyaciag n
EVTOANG, &€V UTTOPOLY VA CLUMETEXOLY O€ SIOIKNTIKA
OULUPOLAIC  TEPICOOTEPWY TV  SLO ANV
EIONYHEVGV ETAIPICV.

Ta PN EKTEAEOTIKA PEAN TOL AIOIKNTIKOL TLUPBOLAIOL
OQEINOLY VA YVWOTOTIOIOLY EyKalpad oTov Mpoedpo
TOL A.X. OTTOIOSNATIOTE YEYyOvOC Ba pmmopoLoE va
TTOOKAAECEl PETAPOAN TNG 1ISIOTNTAC TOLG WG UN
EKTEAETTIKQV 1 AVEEAPTATWY HEAGY TOL ALY,

LOYKPOLOT CLUUPEPOVTWV

Ta péAn TOL AloIKNTIKOL YLPPROLAIOL ogeiloLy va
ATTOKAALTITOLY AUECKS OTO AIOIKNTIKO TLUPOLAIO TA
i8I0 COUPEPOVTA TOLG, TTOL EVEEXETAI VA AVAKLWOLYV
amd ocLVaAAayES TNG ETaipiag, kaBos kal KABe AAN
obykpoLon 18IV  CLUPEPOVIWY HPE ALTWV TNG
Etaipiac 1| ouvéedepévay eTmxeipnoewy TG ETaipiag.
Aedopévou e OTI ExoLv TTPOCPRACN O€& TTPOVOUITKN
TTANPOPOONCN, LTTOXPEOLVTAI VA PNV XONCIUOTTOIOLY
TIC TTANPOPOPIEC AVLTEC YIa TNV ayopd ) &idBeon,
AUECWG N EUUETWC, YIA TOLG I8I0LC 1) yIa PEAN TNG
OIKOYEVEIQG  TOLG, HETOXWV TG  Etaipiac N
oLVEeSEUEVY eTTIXEIPNTEWY TNG ETaipiag TtTou eivai
OTTO  SIATTPAYUATELON OE  OPYAVWUEVN aAyopd.
YTTOXO€EOLVTAI, €TMIONG, VA HNV AVAKOIVQVOLV  TIG
TTANPOPOPIEG ALTEG Ot AANNA TTPOCWTIA OLTE VA
TTAPAKIVOLY  TPITOLS, He  Pdon TG &V AOY®
TTPOVOUIAKES TTANPOPOPIES, VA TTIPOROLY OE AYOPEC N
TIWANCEIC pETOXWY TNG ETaipiag ) ocuvdedepévav
emxelpnNoewy NG Etaipiag mou  eivar ummo
SIaTTPAYUATELON OE OPYAVWUEVN AyopPd.

Emiong, katd tn Sidpkela TNG ONTeiag TOLG, TA PEAN TOL
AIOIKNTIKOO ZUUROLAIOL OPEIAOLY VA PNV ATTOKTOLY
TNV 1610TNTA PUEAOLG A.X., OTEAEXOLG 1) LTTAANAAOL O€
OIKOVOUIKES oVTOTNTEG TTOL AEITOLPYOLV
AVTAYWVIOTIKA TTPOG TNV ETaipia Kal yevikd va pnv
EVEQYOLV, XWPEIC adela TNG levikNG ZuvéAevong, yia
SIKO TOLC AoyapIaoUO 1 yIa Aoydplaoud TpiTwy,
TEA&EIS TTOL LTTAYOVTAl Cf KATTOIOV  ATO  TOLG
OKOTTOUG TTOL ETMISICOKEN N ETaIpia. e TTEQITITGON TTOL
QATTOKTAOOLY Wid ATTO TIC AVATEQRG IS1IOTNTES, BA TTEETTE]
AUECWC VA eVNUELPWOTOLY ToV MPoESPO TOL A.L. KAl
va LTTORAAOLY TNV TTAPAITNOT) TOLS ATTO TO A.X. TNG
Etaipiag.

EmiTpOTTES TOL AIOIKNTIKOD ILUBOLAIOL

O1 EmTpoTéG TOL  AIOIKNTIKOL ZLUPOLAIOL ExOLV
ovoTaBel  amd  TO  AIOKNTIKO  ZLPROLAIO  Kal
amoTeAoLvTal €€ OAOKAAPOL aTTod ave€dPTNTA N
EKTEAEOTIKA PEAN TOL, pe TNV e€aipeon TNG EmTpoTNG
Oplopol Yrmoywngicyv kal ETaipikng AlakuRépvnong,
OTTOL PETEXEI WG PEAOG KAl O Mo OeSP0C TOL AIOIKNTIKOV
TOUPOLAIOL, O OTTOIOG Eival PN EKTEAECTIKO PEAOG TOL
AI0IKNTIKOL LLUPBOLAIOV.
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‘ONeg ol EmMTPOTTIEG TOL AIOIKNTIKOL YUUPROLAIOL £XOLY
™ duvartdTNTa TEOCPRACNG CO€ EISIKOOLG TEXVIKOLC,
OIKOVOUIKOUG, VOUIKOOG Kal AOITTOLS CLPROVLAOLC.

Emitporn EAéyxou

Mpoédpog:
A®pPoC KwvoTavTivoy, AVeEAPTNTO N EKTEAECTIKO
HEAOC ALY

MEéAn:
MAOLTAPXOC LAKEANAPNG, AVEEAPTNTO LN EKTEAECTIKO
HEAOC ALY

loavva MamadotmodAoL, AVEEAPTNTO PN EKTEAECTIKO
HEAOC ALY

AvarmAnpwpaTtika MEAn:
ANEEQVEPOC MakKpIdNG, AVEEAPTNTO N EKTEAEDTIKO
pENOG AL

METPOC LAUTIATAKAKNG, AVEEAQTNTO WN EKTEAECTIKO
pENOG AL

H EmTpoTI) EAEYXOL CULYKPOTEITAI ATTOKAEICTIKA ATTO
ave€dptnNTa HEAN TOL AIOIKNTIKOL YLUPOLAIOL, WE
evpeia SIOIKNTIKA, AOYIOTIKA KAl EAEYKTIKR) yVON KAl
eutTelpia. Ta PEAN TNG (TAKTIKA KAl AVATIANOWUATIKA)
eCeAéynoav armo TN Mevikr) ZLVEAELON TV METOXWY TNG
17.06.2016.

ITIC  €LPLTATEG  EAEYKTIKEC TG Sikalodoaoieg
TepIAaupavovTal n TTapakoAoLONoN TV
OIKOVOUIK@Y KATAOTACEWY, N TTapakoAoLOnon g
0PONC KAl  ATTOTEAECUATIKAG  A&IToLPyiag  TOL
OLOTHPATOC ECWTEPIKOL EAEYXOL KAl TOL CLOTAUATOG
Slaxeipiong  kIivoLVWY, N TTApAkoAoLONCN  TOL
OTTOXPEWTIKOL EAEYXOL TV ETACIWV ETAIPIKOV KAl
EVOTTOINUEVYV AOYAPIACHGY KAl N TTapakoAoLONnon
Kal emomTeid TNG  ave€apTnoiag Twv  eEWTEPIKDV
EAEYKTAV, KAl 18I0 TNG TTAPOXAG CLMTTANPWUATIKWV
LTTNPEECICV aTTO aALTOLS oTnNv ETaipia. Emiong, n
Emtpotir) EAEyxoL €xel TNV €LOLVN TNG ETTOTITEIAC KAl
TTAPAKOAOLONONG TNG £PAPPOYNS TNG Sladikaoiag
EUTTIOTELTIKAG AVAPOPAC TWV £PYALOUEVGDY TTIPOG TN
Aloiknon Toxov TTapaBacewy Ty ETaipikv ALV 1
ToL Kddika AcovroAoyiag Tng Eraipiag, péow NG
(TNAEPWVIKAG  YPAUUNAG  AUECNG  ETTIKOIVGVIAGH
(Hotline) TTou éxel TeBei o€ Aeitovpyia.

Ta kaBrkovta Kal ol apuodioTNTEG TNG EMTEOTIAG
EAEYXOL KAl O KAVOVIOUOG AEITOLEYIAG TNG EXOLV
avapTnOei oToV I0TOTOTTO g Eraipiag
http://www titan.gr/en/ otn SiebBuvvon
http://www titan-cement.com/el/titan-
group/corporate-governance/board-of-directors-
committees/audit-committee/

H Emrpotm) EAéyxoL TTpayuaTorTolel TOLAAXIOTOV 4

TAKTIKEG  OLVESPIACEIC  €TNCIWG.  [PAYUATOTTOIE,
€miong, EKTaKTEG  oLveSPIACEIG,  OTTOTE  KPIVETAl
avaykaio.

To 2016 n EmTpomn EAéyxou mpaypaTtoroince 5
ovvedpliaoeig, otig 8/3, 10/5,26/7, 31/10 ka1 7/12.

Kata 1m0 Sidpkeia tov 2016 n Emtpotr) EAéyxou
TTPAYUATOTTIOINCE ETMONG 2 SEXWPIOTEC CLVESPIATEIC
(8/3/2016 ka1 26/7/2016) pe TOLG EEWTEPIKOVG EAEYKTES
XWPIC TNV TTAPOLOIA  OTTOIOLSNTIOTE  EKTEAECTIKOL
HEAOLC TOL A.L. 1) ANOUL OTEAEXOLGS TNG ETalpiag. KaTa
TN SIAPKEIA TV AVOTERR CLVESPIACTE®Y N EmMTpOoTT)
EAEYXOL  SIQTTOTWOE TNV  ATTOTEAECUATIKOTNTA  TNG
Sladikaoiag eAEyxoL TTOL £PAPPOleTal ATTO TOLG
TAKTIKOOG  OPKWTOUG  EAEYKTEG, KABWCS KAl TNV
QAVTIKEIPEVIKOTNTA KAI TNV AVEEAPTNOIA TOLG.

H EmTtpotm EAEyxoL eionyndnke Tov emmavadiopiouo
yla 8ebTePN  oLvexOUEVN Xpovia TN PwC ¢
EEDTEPIKMV OPKWDTWV EAEYKTV VIO TO OIKOVOMIKO £TOG
2016. To AIOIKNTIKO LLUPOLAIO EVEKQIVE OUOPWVA TN
OXETIKA €lonynon TNG EAeykTIKAG ETMTEOTIAG KAl TOV
emavadiopiopd NG PWC @G TAKTIKQYV OPKWTOV
EAEYKTAV VIO TO OIKOVOUIKO £Tog 2016, amogaon n
OTTOIa £YKPIBNKE OTN CLVEXEIA ATTO TNV ETACIA TevIKn
Tuvélevbon TNG 17.06.2016. H apoifn TV £EWDTEPIKDV
OPKWTWV EAEYKTWV YIA TO OIKOVOMIKO €ToC 2016,
OVUPWVA e OXETIKA el0nYNON TNS EmTpoTihc EAEyxoL
Kal ToL AloIKNTIKOL YLUPOLAIOL, OpicTNKE ATIO TNV
ETAo1a TevIKr) ZUVEAELON WS AKOAOLOWG:

-Ma TOV TAKTIKO EAEYXO TWV ETAINIKWY OIKOVOUIKGOV
KATAOTACEWY, PEXO! TOL TToooL Twv 105.000 Evpw
TAéOV D.M.A.

Mg TOoV  TOKTIKO — EAEYXO  TWV  EVOTTOINUEVV
OIKOVOUIKGV KATAOTACEWY, HEXQI TOL TTOOOL TWV
105.000 Evpd TAéov D.M.A. Kl

-Na Tov QopoAoyIKO éAeyxo TNG Etaipiag, péxpl Tou
ToCc0oL TV 70.000 EvP TTALoV D.T.A.

Katda mn sicpkeia tou 2016, n PwC avélape eriong Tov
TAKTIKO EAeYXO 45 BuyaTpIKV €TAIPIOV TOL OPIAOL
TITAN oTnv EAAGSa kal oTO £€@TEQIKO.

H ouvoAkn &amdvn yid Tov TAKTIKO £€AEyXO TNG
ETaipiag kal TV wg v 45 BuyaTtpIK@V ETAIDICV TOL
Ouidov yia 1O 2016, CULUTTEQIANCUPAVOUEVOL TOL
POPOAOYIKOL  eAéyxoL TNg  Etaipiag  kal  Twv
BLYATPIKWY TNG ETAIPICV OTNV EANASC, cOUPLVA e
TIC OCLVAANQYUATIKEG I0OTIUIEC TTOL IoXLAV KATA TOV
XPOVO  obvayng TWV  OXETIKOV  OLURACE®YV,
vTToAOYIeTal OTI AVAANBe ot TTooo 1.196.000 Evpcd
gvavti mooou 1.220.000 Evpa yia 1o 2015.

KaTotmv TponyoLUevNGg eyKpioews TNG  EMTPOTING
EAéyxov, N PWC mpocépepe kAT TN Sidpkeia ToL 2016
TTOOCOETEC LTTNPECIEG EAEYKTIKAG PLONG, TLVOAIKOL
ToooL 61.000 ELPG (YIa EAeyXO evOwel TNG €KEOONG
TWV VEWY OPOAOYIQV KABMGS emioNg AOYw SieLPLVONG
TOL EAEYKTIKOU £0YOL HETA TNV ATTOKTNON CLUPETOXDV
oTn BpadAia kal tnv Tovpkia) Kal un €AEYKTIKEG
LTTNEETIEG, CULVOAIKOL TTOoOL 82.350 EvLpd TOL
avtioTolxoby oe ToocooTd 11,98% TNG CLVOAIKNG
apoIPAG TTOL EAAPE Yia TOV TAKTIKO — EAeyxO TNG
Etaipiag kal Teov Buyatpikwy Tou Opidov ava Tov
koopo. Ol PN €AeYKTIKEG — LTINPEECIEG  TTOL
mapaocxébnkav  amd v PwC  apopovoav
(POPOAOYIKEG KAl AOYIOTIKEG ULTTNEECIES, Ol OTTOIEG
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Eviaia Etrioia 'EkBgon Amoloyiopob 2016
AnAwon ETaipikng AlakuREpvnong

TTapaoxEédnkav otnv ETaipia kai 1ig Buyatpikés NS yia
KAALWYN AVAAOYWV AVAYK@WY TOLG.

MNa 10 OIKOVOUIKO £T0¢ 2015, TO CLVOANKO TTOCO TNG
AUOIPAC TTOL €iXe TANPWOE oTnV PWC Yia TTPOCOETES
EAEYKTIKEG KAl CUUPOLAELTIKEG LTTNPEETIES, TTEPAV TOL
TAKTIKOUL EAEYXOV, €iXe AVEABEl o¢ TTOoO 156.505 ELp®.

Aaupdavovtag LT OYIvV OAA TA AVWTEP®, N EmTpOoT
EAEYXOL EKPIVE OTI N AVTIKEIUEVIKOTNTA KAl aveEapTnaia
TV  OPKWTWV  EAEYKT@V Katd TN xpnon 2016
SIacPAANOTNKE TTANPWGS. H aveEapTnaia TV 0pKWTWV
EAEYKTAV PERAIOONKE, £TTIONG, £YYPAPWS ATTO TV iSIa
TNV EAEYKTIKA ETAIQIA HE €TMOTOA TNG TPOG TNV
EmTpotir) EAéyxou.

EmiTpoTtT apoifcv

NMpoedpog:
How ABavaciov, AveEAPTNTO N EKTEAECTIKO WEAOG
AL

MéAn:
AANEEQVEPOC Makpidng, AVeEIPTNTO HN EKTEAECTIKO
MEAOC AL

METPOG TaPTTATAKAKNG, AVEEAOTNTO WN EKTEAECTIKO
MEAOC AL

H EmTooT AUOIRGV CLYKEOTEITAI ATTOKAEIOTIKG ATTO
aAve€dpTNTA PEAN TOL AIOIKNTIKOL YLUBOLAIOL.

Ta PéEAN TNC EMTPOTIAG AUOIRGV ATTOPACICTNKAY HE
v amo 17.06.2016 amdeaocn 1oL  AIOIKNTIKOD
YoupRoLAIOL.

‘Epyo NG EmTpOoTNG cival n eior)ynon Tov BWoLS TNG
ETNOIOC QUOIPAG TWV  EKTEAECTIKGV HEAGV TOL
AIOIKNTIKOL ~ ILPPOLAIOL KAl TWV — AVOTATOV
SIELOLVTIKQOV  OTeAexy €M TN Pacel  TNG
amrodoTIKOTNTAG TOLG KAl TNG OTToLSAIOTNTASC TNG
B¢ong ToLG, KABWCS KAl N AvaBemENon O€ TAKTIKN
RBdaon TG epappolouevng amod TNV Etaipia TTOAITIKAG
APOIRGY COPPWVA PE TIG TATEIG TTOL ETTIKOATOLY OTNV
ayopd OXeTIKA He TIC auoIBEG kal Tn Slaxeipion
AVOPWTTIVRV TTOPWV.

Katd tn Sidpkeia Tov €Tovg N EmTpoty Auoipov,
ouvedpiaoe pia popd oTIc 6.5.2016. Kbplo Béua TG ev
AOYw ouvedpiaong amoTtélece n SIAUOPPWON TNG
€IOAYNONG  TNG YIA TO DWOG TWV TTACONG PLOEWS
ETAOCIV ATTOSOXWV (ETACIOV HICO®V, HJETARANTGV
auoiB@y,  TTAPOX®V  SIKAIGUATOV  TTPodipeong
ammokTNoNg HETOX OV Kal oLVTAEI0SOTIKGV
TIPOYPAUUATWY) TOLG AlELOOLVOVTOG TLUROLAOL KAl
TGV EKTEAECTIKGV HEADV TOL AIOIKNTIKOL YLPPROLAIOUL,
KABWG £TTIONG TV AVWOTATWV SIELOLVTIKWV OTEAEXDV
ToL  Opidov  ouvumepIAauPavopévng  Kal  TNG
AleLBVLVTPIAC EcwTepIKOL EAEyXOUL Yia TO £TOg 2016.

H Emrpormy Auoipov eionyndnke, €mong, Tnv
amolnuicoon AOyw ocuvtagiodotTnong ToL TPWNV
MNpoedpoL TOL AIOIKNTIKOL ILPPOLAIOL, O OTT0I0g
OANOKANPWOE TN BNTeia TOL TOV loLVIO 2016, COUPWVA
pe TNV MoAITIKA AuoIpcv TToL epappolel n ETaipia kal
pe PAon Ta xpovia vrnpeaiag Tov oTny Etaipia.

H EmTpot) AuoiBmV €iIonynOnKe, EMTAEOV, TO DYWOC
NG €TNCIAC AUOIPAG TOoL VEoL [IPoESPOL  TOL
AIOIKNTIKOL ~ JOPPOLAIOL KAl TV ANV N
EKTEAETTIKAV UEAGY TOL AIOIKNTIKOL YLUPBOLAIOL YIA TO
¢toc 2016, pe Pdaon TNV amoédoon, TN XPOVIKA
SEoELON KAl TIC ELOVLVES TOL POAOL TOLC.

Ol aveTépw elonynoeag NG Emtpotic Auolpov
gyivav amodekTeég amod 1o AloiKNTIKO TLPPoLAIO. Ooov
aAPopPA TIG EI0NYNOEIS TNG EMTEOTIASG AUoIRV YIia TO
OWYOS TWV AUOIPWY TWV HEADV TOL AIOIKNTIKOL
YOUPROLAIOL (EKTEAECTIKGV KAl UN EKTEAECTIKGV UEAGV)
YIQ TN CLPPETOX TOLG OTO AIOIKNTIKO YLUPBOLAIO KAl
TIC EmTpomég TOoL YLPPROLAIOL Yyia TO 2016, ALTEG
LTTORARBNKAYV yia TIPOEYKPIoN oTnv EThoia Tevikn
YOVEAELON.

Ta kaBnkovTa Kal oI dppodiotTnNTeG TNG ETITEPOTING
AUOIBOYV KAl O KAVOVIOUOG AEITOLEYIAG TNG £XOLV
avapTnBei oTOoV IOTOTOTTO ™G Eraipiag
http://www titan-cement.com ot SievbBvvon
http://www.titan-cement.com/el/titan-
group/corporate-governance/board-of-directors-
committees/remuneration-committee/

ETMITPOTIN OPICHOL LITOYNPIWV KAl ETAIPIKAG
Siakvpépvnong

Mpoedpog:
Aouva Mipdoyeln - Mmepvitoa, Ave€dpTnTo N
EKTEAEOTIKO HENOG AL,

MEéAn:
EvoTpdTiog — Fe@pyIog APATTIOYAOL, UN EKTEAECTIKO
HEAOG AL,

Hod ABavaciov, AveEdpTNTO PN EKTEAECTIKO LEAOGC
AL

H ETITOOTI CLYKEOTEITAI ATTO TRIA N EKTEAECTIKA EAN
TOL AIOIKNTIKOVL TLUPOLAIOL, aTTO Ta oTToia VO eival
ave€aptnta. To Tpito pEAOG TNG EmMTPOTNG cival o
MNpoedp0og TOL AIOIKNTIKOL ILPPOLAIOL. H CNuEPIVA
obvBeon Tng Emrtpormc Opiouold Ymowngioyv Kal
ETaipiknG AlakuPBEpvNoNG aTTOQACIOTNKE PE TNV ATTO
17.06.2016 ammdpaon Tou AIOIKNTIKOV TOPUROLAIOUL.

Ta YéAn TNG ETITPOTIAG £XOLY EUTTEIRIA OTOV TOPED TNG
Sl0IKkNONG  ETXEIPNCE®Y KAl TNG  ETAIPIKAG
SlakLREpvVNONG.

To kOplo épyo TNG EmMTPOTAG eivar n LTTOSEIEN
KATOANAGV  LTTOYPN@IY  HEAQV  TOL  AIOIKNTIKOV
TOPPBOLAIOL, O OXeSIATUOG TNG SIASOXNGS KAI CLVEXEIAG
TOL AIOKNTIKOL ILPPOLAIOL KAl TNG  AVATATNG
Sloiknong NG ETaipiag, n a§ioAdynon TG IcOpEOTTIAG
TV  KAVOTAT®WYV, eumepiag, ave€aptnoiag  kail
YVOOEWY €VTOG TOL AIOIKNTIKOL ILPPOLAIOL Kal N
SlacQAAIon  TNG  TIPOOSELTIKNG KAl KATAAANANG
AVAVEWONG TOL.

Kata 1n didpkeia Tov 2016 kal ev owel TNG ANENG TNG
BnTeiag Tov AloikNTIKOL XTLPPROLAIOL Tov lobvio 2016
KAl TNG EKAOYNG VEOL AIOIKNTIKOL ZLPPBOLAIOL ATTO TNV
TakTikA Tevikr TOVEAELON YIA Pia VEa TPIETH BNTEia, N
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Eviaia Etioia 'EkBgon AmoAoyiopob 2016
AnAwon ETaipikng AlakuREpvnong

Emtpot) mpoéPn oe emionun, avoTnEn Kal Siapavn
Siadikaoia yia TNV emMAOYr TPIOV VERY LTTOWNPIWY
AVECAPTATWV HEAQV O& AVTIKATACTAON TWV TRIOV
ATTOXWEOLVTWY HEAGV TOL AIOIKNTIKOL YLUROLAIOL,
800 €K TV OToiV AOYW OCLUTTIANPWONG TOL
AVAOTATOL 9 £ETOLG OPIOL BNTEIAG TOLC KAl VOGS, TOL
MNPoEdPoL, AOYw CLVTAEOSOTNONG TOL, WETA ATTO 45
XPOvIa OnTeiag Tou OTO AIOKNTIKO YLUPROLAIO, ATTO
otroid, 20 w¢ Mpodedpoc avTou.

H Emtpotm), petd amd efEtacn NG 100PQEOTIAC
IKAVOTATWYV, EUTTEIDIAC, aveEapTNoiag Kal YVOOEWY
EVTOC TOL AIOIKNTIKOL YLPPROLAIOL, TTPOETOIUCCE pia
TIEQIYPAPN TOL POAOL KAl TV  ATTAITOLPEVV
XOPAKTNPIOTIKAV TV  TPIOV  VEWDV  HEAQDV  TOL
AIOIKNTIKOL YLUROLAIOL KAl ATTOPACICE OTI TA TPIA VEQ
HEAN Ba ETTpETTE:

A. va TTANPOOLYV Ta KPITAPIa aveEapTnaiag Tov Kwbika,
NG EAANVIKAG NopoBeaiag kal Tnv ETaipiag

B. va £xouv SIaKEKPIPEVN ETTAYYEAUATIKA TTOPEIA KAl VA
SI0BETOLY  ETTIXEIPNUATIKY  EUTTEIDIA KAl TTAYKOOUIA
OTITIKA) KAl

I. va gival oe BEon va SIaBETOLY ETTAPKI XPOVO OTE
VA EKTEAODLYV ATTOTEAECUATIKA TA KABNKOVTA TOLG.

H avalAtnon Twv KATAAANAWY OTTOWNQIOV  £YIve
AgIOKPATIKA KAl e AVTIKEIUEVIKA KPITHPIA. AeSopEvng
&€ TNC oTToLSAIGTNTAC TNS TTOALPOPYIAG, N EMTPOTIA
elonNyninke TNV abénon ToL APIBPOL TV YLVAIKGDV
TOL AIOIKNTIKOL ZLPPOLAIOL ATTO SLO O TECTEPIC KAl
WG €K TOLTOL VO ATTO TA TEIA VEQ LTTOWNGIA PEAN
ATAV YOVAIKEC.

H Emtpotn eival ikavotroinuévn yiaTi N TTOALUOP®IA
EVTOC TOL AIOIKNTIKOV ZLPPOLAIOL ETTITELXONKE £TTIONG
Kal PECW TOL  SIAPOPETIKOL  EKTTAISELTIKOL KAl
ETTAYYEAUATIKOL  LTTORABPOL  TWV  PEADV  TOL
AIOIKNTIKOL ZLPPOLAIOL, KABWC £TTIONG KAl PECW TNG
OULUUETOXAC OTO AIOIKNTIKO ZLPPOVLAIO SVO PEAGDV HE
poVvIUN kaTolkia oTic H.M.A.

Naviwg, 6e5ouEvnG TNG YEWYPAPIKAS TTAPOLCIAG TOL
Ouilov, To AIOIKNTIKO TLPPROVLAIO Exel BETEl WS OTOXO
va EMSIMEEI, KATA TNV ETTOPEVN EKAOYH TOL AIOIKNTIKOV
YOUPOLAIOL, TN CLUMETOXN O& ALTO TIEPICTOTEPWV
AANNOSATIV TTOL KATA TTPOTIUNCN ©d TTPOEPXOVTAl
aTto XWEES OTTOL 0 OUINOG £XEl TTAPOLOIA.

H EmToOoTI CLVERAAE ETTIONG OTNV ETTIAOYR TOL VEOL
UN eKTEAECTIKOL Tp0ESPOUL, K. ADATTOYAOL, O OTTOIOG
avéhaPe TNV €uBLVN TNG Nyeoiag Tov AIOIKNTIKOD
YUUPOLAIOL Tov lobvio 2016. O k. APATTOYAOL
LTTNEETOLOE NON WG AVTITTIPOESPOG KAl AVATEQOG
AVEEAPTNTOC AIOIKNTIKOG YLOUPOLAOG OTO AIOIKNTIKO
YOUPOLAIO KAl WG €K TOLTOL N EmTpoTr &1EBETE
ETTAPKEIGC aTTOdeEeIC yia TN SIaBeciydTNTA KAl TIG
IKAvOTNTEG TOL. EE GANOL, N TTAYKOOUIA OTITIKA) TOUL
ammoyn Kal n LYING ETTIXEIONUATIKA TOL Kpion
OULVTEAEC AV ATTOPACICTIKA YIA TNV LTTOSEIEN TOL YIA TN
©éon Touv MpoéSpouv aTod TNV EmTporT).

To 2016, N EMTROTIA TTRAYUATOTIOINGE 2 CLVESPIATEIC,
oTIg 22/2 kai 7/3, oTig ofoiec oulntThOnkav Ta
akoAoLOa:

a. H aflohdynon tng amodoong Tou  AIOIKNTIKOL
YuPROLAIOL Kal TV EmMTEOTIGY TOL YIa TO 2015 €TTi TN
BACEI TOL ETATCIOL £PWTNUATOAOYIOL AIOAOYNONG KAl
TNG LTTOROAAC TNC OXETIKNG £KBEONG OTO AIOIKNTIKO
YouROLAIO

B. H e&taon TOL TEPIEXOUEVOL TNG ANAWONG
ETaipikNG AIOKLREEYVNONG TTOL ATTOTEAECE PEPOC TNG
Etnolag 'EkBeong Etaipikng Alakupépvnong yia Tn
xpnon 2015.

Y. H olokAfpwon g avalAtnong Kal NG
S1adikaoiag emAOYNG TV VE®V LTTOWNPIWY PEAGDV
TOL AIOIKNTIKOL TLUPOLAIOL KAl N LTTOWNPIOTNTA TWV
TRIGV VEWV PEAQV TOL.

5. H e€étaon TV LPICTAPEVY OXESIWY SIAS0XNS TOL
MpoédpoL, ToL AILOOLVOVTOG ILUPOLAOL KAl TWV
AVOTATWV OTEAEXWY TNG ETalpiag.

Ta kaBnkovTa Kal ol appodiotnTeg TNG EmMTEOTAG
Opiopob Yrmoywnoiwy kal Etaipikng Alakupépvnong
KAl O KAVOVIOUOG AEITOLPYIAG TNG £xoLYV aAvapTnOEi
oTov IoTOTOTTO TNG ETaipiag http://www.titan.gr/en/
oTn dievbBuvvon:

http://www.titan-cement.com/el/titan-
group/corporate-governance/board-of-directors-
committees/nomination-and-corporate-
governance-committee/

MOITTEG ETTITPOTIEG OTIG OTTOIEG CLUMMETEXOLV HEAN TOL
S101KNTIKOL CLHPBOLAIOL

EmmAéov TV TPIOV AVOTEQP®  EMTOOTTGV  TOL
AIOIKNTIKOL LOUPOLAIOL, TO AIOIKNTIKO TLUROVLAIO EXEI
OLOTACE TIC TO KATW EmMTPOoTég oI OTToieg
OULYKPOTOLVTAI ATTO EKTEAEOTIKA LEAN TOL KAl APUOSIA
OTEAEXN TOL OpiAov.

ExteAeoTikn EmiTpomn

Mpoedpog:

AnUATEIOG MATTAAEEOTTOLAOG, AlELBVV®Y LOURBOLAOG
MEAn:

MixanA  KoAakiéng, — ekTeAeoTIKO  pEAOG AL,
OIKOVOUIKOG AleLOLYVTAG OpiAoL

Bacielog  ZOPKAANG,  EKTEAEOTIKO  pENOC AL,
AleLOLVTAG Topea H.M.A.

ANe€avopa  Mamaie€omobAov -  MrevotTobAov,
EKTEAEOTIKO HENOG, AlcvbBLVTPIA YTOATNYIKOL
rxedlaouoL

LOKOATNG MTTAATING, AleLBLVTAG TopEa AlyOTTTOL KAl
Eutropiag OuiAov

KwvoTtavrivog  Aegpdepéldng,  Alevbuving
YepPiag, MATM, ANpaviag kal KoodPBou

Touea

loavvng KOAag, AleLBLVTAG AvBpwTtiivey Mopwyv
Opiov
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AnAwon ETaipikng AlakuREpvnong

XpnoTog MNavayotovbAog, AlebOLVTAC Touéa TovpkKiag
Kal BouAyapiag

loavvng Mavidpag, AlebBuvthc Touéa EANASaAC kal
Etaipikav YmoBéoewyv Ouilov

dwkieoy  TacobLAAG,
AlebBuvvong Opilov

AIELOLVTAG  TeXVOAOYIKNG

H kaBnuepivn dioiknon éxel avaTedei ammod 1o AIOIKNTIKO
YOUPOOAIO OTNV EkTEAEOTIKA  EMITOOTI. ZOVETTIROGS, N
ExteAeoTikr) EmTROTIA, pe Mpdedpo Tov AlcLBLVOVTA
YOUpovAo TNG Etaipiag, eivar n avatartn SIoKNTIKA
apxn yia OAa Ta BEuATA TNG OTPEATNYIKAG KAl TV
SpaocTtnploTNT®Y Tou TiITdva. H ExkteAeoTikn EmTpot),
avaAoya pe Ta BEPATa NG NUEPNOIAg SIATAENGS, KAAE
OTIC oLVESPIACEIC TNG TA APPOSIA OTEAEXN TOL
Ouilov.

Ta KaBNKovTa Kal Ol APHOSIOTNTEG TNG EKTEAECTIKAG
EMTOOTIAG KAl O KAVOVIOUOG AEITOLPYIAG TNG EXOLV
avapTnOei oTov I0TOTOTTO g Eraipiag
http://www.titan-cement.com otn SlebBuvon:

http://www.titan-cement.com/el/titan-
group/corporate-governance/other-
committees/executive-committee/

EmTtporn Biwoiudétntag

NMpoedpog:

AnUATEIOG MATTAAEEOTTOLAOG, AlELOVV®Y LOUROLAOG
MéAn:

NEANOC KAVEAANOTTOLAOG, AVTITTIOOES00G, EKTEAETTIKO
HEAOC AL

Takng — Mavayidtng KaveAAOTTOLAOG, EKTEAETTIKO
HEAOC ALL.

ELBLUIOC BISAANG, EKTEAECTIKO PEAOG A.X.

dwkieoy  TacobLAAG,
AlebBvvong Opilov

AlEDOLVTAG  TexVOAOYIKAG

loavvng KOANag, AlcuBuvthg AvBpwtivav Mopwv
Ouilouv

TUYKAA®V:

loavvng Mavidpag, AicbBuvthg Topéa EAAGSAG kal
Etaipikav YmoBéoewyv Ouilov

YKOTTOC TNG EMTPOTIAG €ival N TTEPAITEQ evioXLon TNG
pHakpoTPOBeouNng Séopevong TnS Etaipiac oe tpia
EMTESQ, TA OToId TTEPINAPPRAVOLY TNV OIKOVOUIKH,
TEQIRAANOVTIKI) KAl KOIVWVIKA  PIOCIUOTNTA, KAl
ATTOTEAOLY ASIACTIACTO TRITITLXO TNG OTEATNYIKAC KAl
Aeirovpyiag Tov Opilov. H EmTpotn eionyeital otny
EkTEAEOTIKN ETTITOOTIN TNV OTPATNYIKA KATELOLVON ETTI
BepdATWV BICIUOTNTAG KAl ETAIPIKWY OXETEWYV.

Ta kaBnkovTa Kal oI dppodiotTnNTeG TNG ETITEPOTING
BIGOIUOTNTAG KAl O KAVOVICUOG AEITOLPYIAC TNG EXOLV
avapTnOei oTOoV IOTOTOTTO ™G Eraipiag
http://www titan-cement.com oTn SiebBovvon:
http://www titan-cement.com/el/titan-
group/corporate-governance/other-
committees/sustainability-committee/

F'veH0S60TIKO TLHUBOVLAIO

Mpoedpog:

AvEpEac KaveANOTTOLAOG, TTpwNny Mpdedpog A.L.
MEéAN:

NEANOG KAVEANOTTOLAOG, AVTITTOOES0OC, EKTEAECTIKO
HEAOG AL,

Takng — Mavayiotng KaveANOTTOLAOG, EKTEAECTIKO
HEAOG AL,

ELBLUIOG BISAANG, EKTEAETTIKO UEAOG A.X.
MixanA LiyGAag, TTPNV EKTEAECTIKO PEAOG A L.

To AIoKNTIKO ILPPOLAIO CLVECTNOE TO VEO QALTO
oA, YIa va ekppdAalel TNV JAKPOTIOOOETN OTITIKA
amoyn TwWV METOXWV. To vVWUOSOTIKO ILUPROLAIO
TTAPEXEI COPPOLAELTIKES LTTNPEECIEG OTNV EKTEAECTIKA
Emtpor kai 1oV AlLBVOVOVTa  IOPPOLAO,  ETTi
ONUAVTIKQV OTPATNYIKWY ATtTopacewy Tou Ouilov,
€T TOTTOOETACEWY AVWTATWY OTEAEXCOV KAl €V YEVEI ETTI
BepATWV €I8IKOL EVEIAMEPOVTOC YIA TOLG LETOXOLC.

Ta KaBnKovTa Kal oI ApPOSIOTNTEG TOL MVWUOSOTIKOV
JOUPOLAIOL ExoLV avapTNOel OTOV I0TOTOTTO TNG
Eraipiag  http://www titan.gr/en/ otn  SievBovon:
http://www.titan-cement.com at the link:

http://www titan-cement.com/el/titan-
group/corporate-governance/other-
committees/advisory-council/
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MapouvCIoAOYIO TV HEAGYV TOL A.X. KAl TV HEAGV T®V EmTpomeV Katd 1o 2016

To 2016, TOo AloiknTIKO YLUPROLAIO TNG ETalpiag TTpayuaTotoinoe €€ (6) TakTIKEG cuvedpidoels oTig 10/3, 12/5,
17/6,28/7, 2/11 ka1 16/12 xai mévte (5) ékTakTeg OTIG 12/1, 2/2, 22/2, 6/6 ka1 7/7. Mivakag pe TIC TTAPOLTIEC TV
MEAWV OTIC OLVESPIATEIC TOL AIOIKNTIKOL YLUPROLAIOL, TV EMTEOTTGV TOL, KABWS KAl TNG ETACIAg TeviKAG
YOVEAELONG KATA TN SiIApKeIa TOL 2016 TTAPATIOETAI KATWTEPW:

A10IKNTIKO TVUBOLAIO Emrtpomég Etnoia F'evikn Iuvéilevon
ANAPEAL KANEAAOMOYAOX 6/6 2/2 71
EYXTPATIOL- TEQPIIOX 10/11 71 1
APAMNOTAQY
NEAAOL KANEAAOMOYAOL 11/11 1
AHMHTPIOX MANAAE=OMNOYAOL 11/11 71
MIXAHA KOAAKIAHX 10/10 71
AQPOI KQONITANTINOY 10/11 5/5 71
HPQ AGANALIOY 4/5
TAKHI-MANATQTHY /11 71
KANEAAOMNOYAOX
BAZIAEIOY ®OYPAHL 5/6 2/2
AAEZANAPOX MAKPIAHL 5/5
AOMNA MIPALTEZH-MMNEPNITIA /11 2/2 71
IQANNA MAMNAAOMOYAQOY 3/5 3/3
AAEZANAPA MAMAAE=OMNOYAQOY- /11 2/2 71
MMENOMNOYAQOY
MAOYTAPXOX TAKEAAAPHL /11 5/5 /1
METPOL TAMIMATAKAKHX 6/11 "1
EYTYXIOX BAZIAAKHX 5/6 3/3
EYOYMIOL BIAAAHX 11/11 "1
BAZIAEIOY ZAPKAAHX /11

Etnola a§loAdoynon Tng amodoong Tov AIOIKNTIKOL
IuuPBovAiov

To AloiknTIKO TLPPBOVLAIO TO 2016 TTPAYUATOTTIOINTE TNV
€TNOIa avToafloAdynon TNG amoSoonG TOL Kal TNG
armoddoong Twv EmMTpoTriev Tou, KABMS Kal TV
EMPELOLG PEAQV TOL CLUTTANPWVOVTAG Eva €ISIKO,
AVAALTIKO £EQWTNUATOAOYIO TO OTTOIO £XEI KATAPTIOEI N
foaupatéag  ToL  AloiknTiKOL  YLpPROLAIOL.  To
EPWTNUATOANOYIO €ival KATAVEUNUEVO O 8 evOTNTEC WE
Toug  €ng  TITAOLG: Hyeoia,  IbvBeon -
ATTOTEAECUATIKOTNTA,  AgITovpyia  Tou  AIOIKNTIKOL
YOUPROLAIOL, XPNUATOOIKOVOUIKA TIANPOPOENCN -
IXECEIG E TOLG METOXOLG, AUOIBEG, AEITOLPYIA TWV
EmTpotmiadv Tou AloiknTikoL YLUPROLAIOL, TMapouvacia
TV LUEAQV TOL A.L. OTIC CLVESPIATEIG TOL AIOIKNTIKOL
YouPoLAIoOL, TwV EmTpom@V KAl TV  TEVIKQV

JOVEAELOEWY TV MEeTOXWV Kal AfloAdynon NG
ATOUIKAG  AmOSoong Twv MeAwv ToL AX.. H
oLVEICPOPA KABE PEAOLG OTO AIOIKNTIKO LLUPOLAIO
aflohoynBnke pe pabuoloyia, n otmoia Sdlakuudvenke
amo 1 €¢ 4, TTOL AVTIOTOIXE O€ XAUNAL, LETPIA, TTOAD
KQAM Kal eEQIPETIKY) aTTdS00N.

To €PWTNUATOAOYIO CLUTTANPGONKE AVOVOUWS ATTO
OAA TA PEAN TOL AIOIKNTIKOU YLUPBOLAIOL KAl ATTECTAAN
oTn MNoappatéa Tov AloIKNTIKOL LVPPOLAIOUL.

AMOIBEG pEAGV AlOIKNTIKOL TLPPOLAIOL KaTda To 2016

H Tevikry Iuvéhevon TwV HETOXWV TNG 17.6.2016,
aKOAOLOWVTAG TNV €0AYNCN  TOL  AIOIKNTIKOV
YTLOPPOLAIOL Kal TNG EMTPOTIAG AuoIBV, ATTOPACIOE,
oLUPWVA PE To apBpo 24 ap. 2 Tou K.N. 2190/20,
TNV avénon Kkatd 25% Twv ETACIOV APOIROV TWV
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HEAGV TOL A.X. yia Tn xpron 2016, pe Sedouévo OTI ol
auolpéc eixav Tmapapeivel idleg kata TN SIAPKEIA TV
500 TEAELTAIWY €TV (2014 karl 2015) kai OTI TO eTTiTTESO
TWV APOIPQV ATAV CNUAVTIKA XAUNAOTEQO O OXEoN
ME TIC AVTIOTOIXEG AUOIRBEG OUOEISWV ETTIXEIPNTEWV.

EiSikOTEPQ, N ETHOIa TevikA TuVEAELON ATTOPACICE TNV
KATAPROAR GLVOAKOUL HIKTOL TToooL 580.000 Evpa (To
2015 10 TOCO ALTO AvepxoTaAY Ot 464.000 ELPW) WG
AKOAOLOWG:

- YOVOAIKO UIKTO TTooO 450.000 Evpdd wg amolnuicon
yIO TN  OOLPPETOXN TWV  HPEAQV OTO  AIOIKNTIKO
YOpPOLAIO, ATol pIKTO TTood 30.000 Evpd yia kdBe
HENOG.

- YOVOAIKO PIKTO TTooO 65.000 ELPG YIia TA TRIA PEAN
NG EmMTPOoTNC EAEYXOUL, ATOI PIKTO TTOoO 25.000 ELPG
yia Tov Mpoedpo kal Piktd TTocd 20.000 Evp via kK&Be
HENOG

- YOVOAIKO PIKTO TToo0O 32.500 Evpd Yia Ta TRIA PEAN
NG Emrtpotr AuoiBayv, nTol Pkt TTood 12.500 Evpo
yia Tov Mpoedpo kal PikTtd TTocd 10.000 Evp yia k&Be
HENOG, Kal

- YOVOAIKO PIKTO TTooO 32.000 Evpd Yia Ta TRIA PEAN
NG Emtporng Opiopod Ymowngiwy kal ETaipikAg
Algkopépvnong, ATol pIKTO 1TTood 12.500 yia Tov
MNpoedpo kal piktd TTocd 10.000 ELpG via KABE pENOC.

H Ethoia Teviky Zuvédevon Tng 17.06.2016 T1po0
EVEKQIVE, ETTIONG, AKOAOLOWVTAG TN OXETIKN €10 YNoN
TOL AIOIKNTIKOL TLPPOLAIOL, COUPWYVA PE TO APBPO
24 map. 2 Tov K.N. 2190/1920:

- TNV KATAPOAR  €TAOIOC  TPOCOETNG  MIKTAG
amolnuiconsg cLVOAIKOL TToooL 168.000 ELP TTAéOV
XOPTOOUOL TIPOG TOV VEO WN eKTEAEOTIKO Mpdedpo
TOL A.X. K. ApATToyAou (ATol TTooo 84.000 Evp TTAtov
XOPTOONUOL YIa TO €€ApNvo lovviov — Aegkeuppiov
2016) kai

- TNV KATaPoAr mPOOoBETNG HIKTAG ammolnuicdong
OLVOAIKOL TToooL 135.000 ELPG TTAEOV XAPTOGCHUOL
TIPOG TO N €KTEAECTIKO PEAOG TOL A.L. K. BISGAN, ©
oTToiog bev  €xel oxéon €€APTNUEVNG €pyaciag n
EVTOANG e TNV ETaipia, yia tTa avnuéva kabrkovta
TTOL EXEl AVAAAREl KLPIWG OTOLS TOUEIC TNG PICCIUNG
avamnTuéng Kal TNG OTPATNYIKAG.

YOUPWVA Pe To ApBpo 24 rap. 2 Touv K.N. 2190/20, ol
AVRTEP aATTOlNUICEIG Ba LTTORANBOVY TTPOG TEAIKN
gykplon oTnv TakTiKA Tevikr ZLVEAELON YIA TN XPNON
2016, n oroia Ba oLYKANBOE evTOC TOL TIPWTOL
e€apnvou Tou étoug 2017.

AUOIBN TV EKTEAECTIKCOV MEAGV TOL AIOIKNTIKOL
IuvupovAiov Kard to 2016

To 2016, ol yiocBoi kal ol TAoNg PLOEWS AKABAPIOTEG
ATTOSOXEC KAl ATTOLNUITEIC TV €€l EKTEAECTIKGV
MEAGV TOL AIOIKNTIKOL TLUROLAIOL TTOL TTAPEIXAV TIC
LTTNPECIEG TOLG TIPOG TNV  ETaipia e oxéon
e€apTnuévNG epyaciag, avnABay oe CLUVOANKKO UIKTO
1000 3.987.357 ELPG £vAVTI GLVOAIKOV PIKTOL TTOGOL

3.422.000 Evpwm yia 1o 2015. Tia 1a ocLvTAgI0S0TIKA —
ATTOTAMIELTIKA TTPOYPAUUATA TV £EEl EKTEAECTIKWV
MEAGOV TOL AlOIKNTIKOL YLUPOLAIOL, N ETalpia KATERAAE
emmAéoV TTOoO 918.478 Evpw (520.000 Evpo yia TO
2015).

To 2016, o1 PIKTEG ATTOSOXES TOL TTPWNY MPOESOOL TOL
AIOIKNTIKOL TLPUPROLAIOL KOL AVEPED KAVEANOTTOLAOL,
aviNBav oe mocd Eupw 151.220. 'EAaPe emmiong
ammolnuion oLvTagiodOTNONG WIKTOL TTOCOL 336.000
Eupm.

Ta eKTEAEOTIKA WEAN TOL AIOIKNTIKOL YLPPOLAIOL, OTA
oTToia éxel emTEATTEl ATO TNV ETAIpIA N CLUPETOXN
TOLG, WG N EKTEAECTIKA PEAN O€ AIOIKNTIKS TLPUROLAIA
ANV ETAIPICOV KAl N SlaThpnon amd avToLs TWV
apoIpV/amolNUICE®Y TTOL AdPPAvoLY AOYW TNG
OXETIKAG 1810TNTAC TOLG, EAaPav yia TO 2016 TIG
AKOAOLOEC apoIREC:

H ka AAe€avépa MaTtrale€oTToLAOL - MTTEVOTTOLAOL
ENaPe PIKTO TTOo o 83.500 ELpd w¢ atroldnuicdon Yia T
ovppeToxn TNS oto A.L. COCA- COLA HBC AG.

O k. Takng - Mavayidtng KaveANOTTOLAOG EACRE HIKTO
mood 10.000 Evpd ws ammolnuicdaon YIa Th CLUUETOXN
ToL OTO A.X. NG etaipiag «GRIVALIA PROPERTIES
A.E.E. AT

O k. ELBLUIOG BISAANG éAaRe pIKTO TTOCO 46.000 ELPG
WG amolnuieoon yia TN CLUUETOXA TOL OTO A.L. TNG
ALPHA BANK.

O k. MixanA KoAakiéng éAape piktd mood 17.500 Evpcd
YIQ TN CLPPETOXN TOL OTO A.X. TNG EUROBANK CYPRUS
LIMITED.

MoNITIKN apOIBGV EKTEAEGTIKCV HEACV TOL
A101IKNTIKOL TLUPOLAIOL KAl AVETATWV OTEAEXCOV

To OWOG TWV APOIBWV TWV EKTEAECTIKGV HEADV TOL
AIOIKNTIKOO ZLUPROLAIOL KAl TV AVOTATWY OTEAEXDV
amo@acifovral amd 1o AIOIKNTIKO TLUPOLAIO HETA
atrd OXETIKA €lor)ynon TG EmMTootNg Auoipav.

Or auolféc auTEG  armoTeAoLVTAI ATTO &va TUAUA
oT1aBePO, SNAAdA ToV PIcBO, 0 OTToI0G KaBoPIZeTal E
Baon 10 epapuolOPEVO HICBOAOYIKO COCTNUA KAI TNV
eTAOIa afloAOynon amddoong TOL OTEAEXOLC KAl ATTO
EVA TUAUC PETARANTO, TTOL e€QPTATAI ATTO TNV £TTITELEN
TV QATOMPIKWV KAl ETAINIKQOV OTOXWYV. Ol €TAIPIKOI
OTOXOl OLVSEOVTAl E TIC OIKOVOUIKEG  €TMSOTEIQ
(EBITDA kal ROACE) oe emimebo OpiAoL aAAG Kal
YEDYPAPIKOV TOUEWY, KABWC KAl PE TIG EMOOTEIC Ot
AAAOLG  TOMEIG, OTTWG N ACPAAEID OTOV  XWPEO
€Epyaoiag, eve Ol ATOUIKOI OTOXo!l €ival dueca
OULVEESEUEVOI UE TN BECN TTOL KAADTITEI KAOE OTENEXOG.

To peTAPANTO  TUAUG TWV  €TNOIRV  ATTOSOXWV
Slakvpaiveral avaloya pe TN PapvLTnNTa TNG B¢oNng
KABE OTEAEXOLG AAAG Sev pTTOPE! va LTTEPPEI:

A. TO0 100% TOL OTABEPOL TUNPATOC TWV ETAOCIWV
amodoxwy Tou (ATol TOL PICBOoV) Ce TIEPITITWON
TTAAPOLG ETTITELENG TWV TEBEVTWV OTOXWY, KAl
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B. To 120% TOUL OTABEPOL TUAUATOG TWV E€TNCIWV
aTTOS0XWV TOL (ATOI TOL MICOOVL) C¢ TIEPITITWON
LTTEPPACNG TWV TEOEVTWY OTOXWV.

H afloAdynon Tng ammdd00oNnG TV EKTEAECTIKGV PEADV
TOL  AIOKKNTIKOL  JUMPOULAIOL  yivetTalr amoO  TOV
AleLBVOVovVTa  IOUPOLAO kal n  aflohdoynon NG
amodoong 1oL AlELOLVOVTOC YLPROLAOL aATd TO
AIOIKNTIKO ZOUPOLAIO.

AleOKPIVIZETAI  OTI KAVEVA  EKTEAECTIKO  PEAOG  TOUL
AIOIKNTIKOL YOUROLAIOL eV CLUPETEXEI OTN oLIATNON
TTOL APOPA TOV KABOPIOHO TWV ATOMIKGV TOL
ATTOS0OXMV.

H AicbBovon AvOpmTIVOL ALVAUIKOL TTAPEXE OTNV
Emtpotr) Auoipayv, oe eTnola RAcon, oTolxeia amo TNy
ayopd gpyaciag, woTe va TPocappoleTal avaloya
TO EMMTESO TV AUOIPOV Nh/Kal TA TPOYPAUUATA
METARANTV APOIRQYV. ITOXOG €ival N TIPOCEAKLON KAl
n TmTapayovr oTtov  TITAdva  LYPNAAG  TToIOTNTAG
OTENEXQV, TTOL UE TIC YVOTEIS, TNV IKAVOTNTA KAl TO
NBog Toug TMpooBEéToLY atia oTny Etaipia.

YTA EKTENEOTIKA HEAN TOL A.X. KAl oTA AlELOLVTIKA
ITEAEXN  Tou  QuiloL  TTapéxovTal, emiong,
HOKOOTTOOBECUA Kivntpoa JE ™M pop®n
TIPOYPAUUAT®V TTAPOXNG SIKAIWUATWY TIPOdINEONS
ATTOKTNONG UETOXWV pE PAon TNV amddoon, TToL
armogaacifovral amd TNV Tevikn  ILVEAELON TNG
Etaipiag, wpipdlovy et TNV TTAP0So TPIETIAG Kal
TEAOLV LTTO TTPOUTTOBECEIS, OTTWG LTTO TOV OPO
ETMTELENG CLYKEKPIUEVY OTOXWV.

H ETaipia TTapéxel €TTioNnG OTa eKTEAECTIKA PEAN TOL A.X.
TTOL E£xoLV Oxéon eEaPTNUEVNG €PYATIAg PE TNV
Eraipia kar ota AlLBLVTIKG ITeAéXn ToL OpiAov,
TTPOCOETa SIKAIUATA €T TV OLVTAEIOSOTIKWY —
QATTOTAMIELTIKWV TTOOYPAUUATOY RACEN TNG TTIOTKTIKAG
TV AVTIOTOIXWV AYyopwV OTIOL AeiTovpyei n Etaipia,
TA OTTOIC PTTOPEI OTTOTESATTOTE KATA TNV KPIoN TNG Va
TA AVAKOAE 1) va Ta TOOTTOTTOIEI.

Mpoypdpparta 81a0£0NG HETOXCV O& EKTEAECTIKA
HEAN TOL Al0IKNTIKOL ILPPBOVLAIOL KAl AvdTEPA
oteAéxn Tng Etaipiag kai Tov OpiAov e Tn Hopepn
TAPOXNG SIKAIUATV TTPoaipeong ayopdag
HETOX V.

H Eraipia, de OTOXO TNV TALTION  TWV
HOKOOTTOOBECUWY  TTOOCWTIIKWY  E£MSIEERY TV
AVWOTEPGWV OTEAEXQDV TNG ME TA CLPPEOOVTA ALTAG KAl
TV METOXWV TNG, £xel BeoTrioel kal epappolel ammd To
2000 «kal péXpl ONPEPA TTPOYPAUUATA  TTAPOXNGS
SIKAIUATV TIPOAIPECNG ATTOKTNONG PETOXWV (Stock
Option Plans). 'ONa  Ta OXeTIKA  TIPOYPAUUATA
(Mpodypauua 2000, 2004, 2007, 2010 kai 2014) éxouv
eyKPIBel atTd TN MEVIKR LLVEAELON TV METOXWY, EiXaV
TPIETH  Tepiodo  wpiyavong  kKal  SIKAIoLXOLS
EKTEAEOTIKA PEAN TOL A.L. TG ETQIpiag kal avaTtepa
OTeNEXN TOL  OpiAOL. MnN  EKTEAECTIKA  PEAN  TOUL
AlOIKNTIKOO  JLPPOLAIOL  Sev  SikalovvTal  va
OLMMETEXOLY O€ OXETIKA MpoypduuaTa.

Kar' epappoyn Tou Mpoypdupatog 2000, ackABnkav
OLVOANKA  ammd 48  SKKaloLXOLS  SIKAI®PATA
TTPOodipeoNG ayopdg 119.200 KOIVGV JETOXWY, HE TIUN
S1a6eong 29,35 Evpw ava petoxn kal SiKalouata
Tpodipeong  451.900 KOIVGV  PETOXWYV, HE  TIUN
8106eonG 14,68 ELp ava peToxn.

Kat' epappoyr) Tou Mpoypdupatog 2004 acknOnkav
OLVOANKA — amd 63 SKKaloLXOLS  SIKAIPATA
TTPOodipeoNng ayopdg 186.000 KOIVGV UETOXWY, UE TIUN
ayopdc ion Ye TNV OVOPAGTIKA afia TNG METOXNACS, NTOI
TEoo€EPA (4) ELPG ava PeToxXN.

Kat' epappoyr) Tou Mpoypdupatog 2007 aocknBnkav
OLVOAKA  ammd 103 Sikaiovxovs  SIKAIOUATA
TTPOodipEoNS ayopds 61.804 KOIVQV HETOXWV TNG
Etaipiag, pe Tipnua ico pe TNV ovopaoTIKn agia KABe
WETOXNG, NTOI TEOOEPA (4) ELPG ava PeToxN.

Téehog, kat' epappoyn Tou [Mpoypdupatog 2010
aoknBnkav — OLVOAKKG  amo 104 SIKAIoLXOLS
SIKAIOUATA TTPOdIPEONS ayopdg 459.678 koivav
peToxwv NG Etaipiag, pe  Tiunua ico e TNV
OVOUAOTIKN afia KABe PeToxNg, NToI TEooepa (4) Evpd
ava peToxn.

JOVOANKG UEXQI ONUEPA, OTA TAQICIA TGV AVWTEQW
MooypauudTtwy, €xouv  ammokTNBel  amd  TOLg
SIKAIOLXOLSG CLVONKA 1.278.582 KOIVEG LETOXES, TTOL
AVTITTIPOCWTTELOLY TTOCOOTO 1.51% TOL
KATARERANUEVOL LETOXIKOL KepaAAQioL TNG ETaipiag.

IAUePQA, povo To Mpoypauua 2014 ival o€ 1oXD.

To Mpoypauua 2014, OTTWG KAl TA TIPONYOLUEVA
TTPOYPAUUATA, €LVOE TN PAKOOXEOVIA SIaKkpATNON
EVOC ONUAVTIKOL APIBUOL WETOXWV ATTO TA OTEAEXN,
TTPORAETTOVTAC OpO  SlIaTAPNONG €vVOG  EAAXIOTOL
APIBUOL PETOXWV AVAAOYQ PE TO IEQAPXIKO ETTITIESO
TV OTEAEXWV, N &6 TapAPaAcn TOL OPIOL EXEl WG
ATTOTEAECUA TN XOPNYNOoN  MHEIUEVOL  apPIBuOoL
SIKAIUATWY KATA TNV £TOUEVN TTERIOSO XOPrynong.

Emonuaiverar 611 OAa Ta avwTépw Mpoypduuarta
EXOLV OXeSIAOOE WOTE VA AEITOLPYOLY ATTOTPETITIKA
WG TTEOG TNV avAANWn LTTEPUETPWY KIVELV®V aTtO
TOLG SIKAIOLXOLG — EKTEAEOTIKA HEAN KAl AVAOTEQA
oTeENEXN TNG ETaipiag, 1mou o€ TTEQITITAON ATLXOLG
ékpaong, ©a  pmopovLoav  va  oénynoouv Ot
KATAKPAUVION TNS TIWAC TNG METOXNG. MpolToBéTouy,
OLVETTAG, OAA EAKLOTIKN TIUA AOKNONG SIKAIOUATWOV
o€ Oxéon PE TNV TR SIATTPAYUATELONG KATA TN
XOPrynon 1oug.

AETITOUEPNG  TTEQIYPADH  OAWV  TWV  AVWOTEQ®
MNooypauudTey TAPATIBETAl OTOV ICTOTIOTTIO  TNG
Etaipiac  http://www. titan.gr/ otn  oeNiba
http://ir.titan.gr/titan/app/cms2lang=en&page=pro
gramma.paroxis.dikaiomaton.proairesis.metoxon

ECTEPIKOG EAEYXOG KAl E0WTEPIKA CLCTAMATA
eAEyX@V Kal Siaxeipion KIvELV@V

Ta kOpIa  XOPAKTNEIOTKA TV CLOTNPATWV
EOWTEPIKOL EAEYXOL Kal Siaxeipiong KIVELV@Y TToL
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akoAovBouvTal kata Tn Siadikacia cvvTaing Twv
XPNUATOOIKOVOUIK®Y KATAOTACEWY, HE OTOXO TNV
ATTOPLY CEPAAUAT®Y KAl TNV TTAPOXN agiommoTng
XPNUATOOIKOVOUIKAG TTANPOPOPNONG £ival T £ENG:

O pnxaviouog SlacpdaAiong Tng  adlomoTiag TV
OIKOVOUIK@Y KATAOTACEWY TOL OUIAOL, ETTITLYXAVETAI
HECW TOL OLVOSLACHOL TWV EVOWUATWUEVRV
S1adIkaoiV Slaxeipiong KIVOLV@YV, TV
EQAPPOLOUEVY  SIASIKATIWY  XPNUATOOIKOVOUIKOV
EAEYXOL, TWV XPNOIUOTTOIOOHEVEV HUNXAVOYQAPIKOV
oLOTNUATWYV Kal TV XPNUATOOIKOVOUIKGV
TTANEOMOPIWY TTOL TTapdyovTal, SiapiPalovTal Kal
TTAPAKOAOLOOLVTAI.

KaBe pnva, ol Buyatplkég etaipieg tou  Opilov,
ATTOOTEANOLY XPNHUOATOOIKOVOUIKA Kal un
XPNUATOOOIKOVOUIKG — OTolxeia  otn  AlebBuvon
Evomoinong Tou OPIAOL KAl TTAPEXOLY ETTEENYNUATIKES
TTANPOPOPIES OTTOL XPEIALeTAl.

MNa TNV evotroinon TWV ATTOTEAECUAT®Y, O ‘OUINOG
XPNOIUOTTOIEI £va EEEISIKELUEVO AOYIOUIKO EVOTTOINCNG,
KaBwg kal &va  eCEISIKELUEVO  AOYIOUIKO  YId TIG
eVOOETAIPIKEG CLVAANAYEG. Ta TTAPATIAV® E€PYaAEd
EXOLV EVOWUATWUEVOLG EAEYKTIKOVG UNXAVICUOVLS KAl
TTAPAUETOOLS COUPWVA HE TIC avAykeg ToL Opilov.
TéENOg, TO  TIAPATIAV®  €OYAAEIA  LTTOSEIKVOOLY
BEATIOTEG Sladikaoieg (best practices) evotmroinong, TIg
oTtroieg 0 'OUINOG éxel o€ UEYAAO PABUO LIOBETAOEI.

H &ioiknon Tou Opilov, TTApPaKoAoLBE Tt pnviaia
BAon TO EVOTIOINUEVA OIKOVOUIKA QTTOTEAECUATA,
KaBwg kalr TN SioiknTKA  TAnpopopnon  (Group
Management Information — MI), TTAnpo@opieg Ol
OTTOIEC TTAPAYOVTAI COUPWVA PE TA AlEOVH AOYIOTIKA
MpodTLTTA KAl CLVTACCOVTAl e TPOTIO TTOL  Va
SIELKOADVEI TNV KATAVONOT TOLG.

H unvicia TtapakoAobBnon Twv
OIKOVOUIKQV  KATAOTACEWYV KAl TNG  SIOIKNTIKAC
TTANpoPOPNOoNG ToL Opidov (M), kKaBwg kal n
avAaALOoT) TOLG ATTO TA APPOSIA TUAUATA, ATTOTEAOLY
RBaciko epyaleio eAEyXOL TTOIOTNTAG KAl AKEQAIOTNTAC
TGV OIKOVOUIKQV ATTOTEAECUATWV.

EVOTTOINHEV®V

Ol aveEApTNTOl EEWTEPIKOI EAEYKTEG ETTICKOTTOLV TIG
e€apnviaiec olkovouikéG kataoTdoelc NG Etaipiag,
TOL OPIAOL, KABWC KAl TWV CNUAVTIKOV BLYATPIKGY,
Kal EAEYXOLV TIC ETAOIEG OIKOVOWIKEG KATAOTACEIC TV
QVTIOTOIXWV ETAIPIOV. ETTIONG, O £€WTEPIKOI EAEYKTEG
EVNUEPOVOLY TNV Emrtpomr) EAéyxouv yia TO
ATTOTEAECHA TV ETIOKOTINCEWY KAl TV EAEYXWV
TOLG.

H Emtpom) EAéyxou, katd TN  SIdPKEA TV
TPIMNVIdi®Y, e€aunViai®V KAl £TNCIWY CLVESPIATEWY
™G, AapPdvel TNV ATTAITOLEVN TTANPOPOPNON ATTO
Tov OIKOVOUIKO AleLBLVTH Kal Ta GAAa appodia
oTeNéxn ToL Opidov yia TG embéooeg Tov Opilov,
TTAPAKOAOLOEI TOLG AoyaplaopoLS TNG ETalpiag kal
TOLG EVOTTIOINUEVOLG AoyaplaopoLg Tou  Opihov,
KaBwg emong T Sladikacia XoNUATOOIKOVOUIKAG
TTANPOPOPNCNG KAl EVNUEPVEI TO  AIOIKNTIKO
YOUROLAIO.

Kard 1n Sidpkeia autv TV oLvedpIdoE®Y, N
EmTooTTr) EAEYXOUL evNUEQGVETAI ETTIONG YIA TOV TOOTTO
SIaxEipIoNG TV XPNUATOOIKOVOUIKWY KIVOOLV®Y KAl
TTAPAKOAOLOEI v ATTOTEAEOUATIKOTNTA TOL
OLOTAUATOG SIAXEIPIONG KIVELV®V.

Ol XpNUATOOIKOVOUIKEG KATAOTACEIG (ETAIPIKEG KAl
Evotroinuéveg)  eykpivovrar  amd 1O AIOIKNTIKO
JOUPOOLANIO,  KATOTTIV — OXETIKNG  €I0NYNONS NG
EmTootng EAEyxoUL.

EocwTepIkOG EAEYXOG

O £oWTEPIKOG EAEYXOC aOKeiTal ammd TN AlbOvvon
EowTtepikob  EAéyxov  Opidov, n  omoia  gival
ave€dpTnNTn  LTNPEECIA, HE  YPATITO  KAVOVIOUO
AEITOLEYIAG, KAl AVAPEPETAl  AEITOLPYIKA  OTNV
EAeYKTIKE) ETTITOOTIA TOL AIOIKNTIKOL YOPROLAIOUL.

To £PYO TOL ECWTEPIKOL EAEYXOL SIEVEQYNONKE KATA TN
xpnon 2016 amd 17 OTeAEXN, ME TNV ATTAITOLPEVN
KATAPTION KAl UTTEIpIa yIA TNV APTIA €TTITEAECN TOL
£OYOL TOLC.

O TTPWTAPXIKOS POAOG TOL ECwTEPIKOL EAEYXOUL €ival
n agioAdynon TwV ACPANCTIKGOV SIKAEISWY  TTOL
LTTAPXOLY COE ONO TO €DPOG TWV AEITOLOYIWY TOL
QuidoL  @g TPOG TNV EMAPKEID KAl TNV
ATTOTEAECUATIKOTNTA  TOLG. ITIC dPUOSIOTNTEG TOL
E0WTEPIKOL EAEYXOL CLUTTEQIANAURAVOVTAI ETTIONG:

« H mapakoAovBnon TNG €PAPUOYNG KAl TNG
NENONG TOL EcwTepikov Kavoviouob
AeiTovpyiag, Tov Kwdika AegovToAloyiag kal Tou
KartaoTtarikob NG ETaipiag, KaBas Kal TV VOUWY
€V YEVEl OTTOLSATIOTE KI AV AEITOLPYEN KI EXel
5paoTnEIOTNTEG © ‘OUINOG.

« H avapopd oT1o AIoKNTKO ILUROLAIO TNG
Eraipiagc  mepImT@OE®Y  oLYKPOLONG  TWV
OLUPEPOVTWY  TWV  HEAWY  TOL  AIOIKNTIKOV
TOPPBOLAIOL 1N TV SIELOLVTIKWV OTEAEXDV ME TA
oLUPEPOVTA TNG ETaipiag, TIC otroiec SIammoToVEl
KATA TNV AOKNON TV KABNKOVTWY TOL

e O EAeyXOGC TV OXECEWV KAl CLVAANAY®V TNG
Etaipiag pe ta cuvéedepéva Pe avTn pEpn, kKata
TNV £vvoIld TOL AIEBVODG AOYIOTIKOL MPoTOTTOL 24,
OTTWG 10XLEl KAl TV OXEoEWV TNG ETaipiag e
ETAIPIEG OTO KEPAAQIO TWV OTTOIOV CLMUETEXOLV
pE  TTOCOOTO  TOLAGXIOTOV  10%  HEAN  TOL
AIOIKNTIKOL TLUPROLAIOL 1 pEToxol TNS ETaipiag pe
TTOC00TO TOLAAYXIOTOV 10%.

Kara 1 &idpkeia touv 2016, LTTOPARBNKAV OTNV
EAeykTIKr) EMITOOTIA KAl PECC ALTAG OTO AIOIKNTIKO
JOUPOLANIO 42 &yypa®eg ekBEceIc TNG AlebOLVONG

EcwTtepikob  EAEyXOL,  OXETIKA  Pe  OAOLG  TOLG
SIEVEQYNOEVTES EAEYXOLGS TV AEITOLPYIWY TOL OUIAOL.
ATIO  TOLG  SlevepynBévTeg  eAéyxoug, 27  ATtav
TTpoypauuatioyevol, 5 Atav adikoi kar 10 Atav
ETTAVAANTITIKOI.

ITnv  EAeykTik  EmTEOTI  LTTOPRANBNKaV  €Tiong

TPIKNVIQiEG AvaPOPES TIPOOS0L, KABWG Kal O ETHCIOG
ATTOAOYIOPOG TOL £PYOL TNG AlebBuLvoNg EcwTEPIKOV
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EAEYXOL,  HE  OLYKEVIPWTIKN  Avapopd
ONUAVTIKOTEQRA ELPNUATA TWV EAEYXWV.

oT1a

Katda tn Sidpkeia Tov 2016 n EAeykTiKA EmTpOT €ixe
TAKTIKEG KAT' 18iav CLVAVTACEIG PE TN AIELOLVTPIA
EowTepikob EAéyxou Opihov, katd TIG  OTTOIEG
oLlNTABNKAV AEITOLPYIKA KAl OPYAVWTIKA BEuaTa Kal
TTApPAOoXEONKav OAeG ol {NTNBEICES TTANPOPOPIES KAl
EVNUEPWON OXETIKA UE TA EPAPUOLOUEVA CLOTHUATA
EAEYXOUL, TNV ATTOTEAECUATIKOTNTA TOLGS KAI TNV TTOPEIA
TV ENEYXWV. MeTd amd  OXETIKA  ava@opd NG
EAeykTIKAC  EmMTPOTIAG, TO  AIOKNTIKO  IOUPOLAIO
EVEKQIVE TOV OXESIAOUO eAEyXwv yia 10 2017 Kai
TTPOCSIOPICE TIC AEITOLPYIEC KAl T ONUEIQ OTA OTTOId
Oa TTPETTEN VA ETTIKEVTPWOE 0 E0WTEPIKOG EAEYXOC.

MAnpo@opiaka oTolxeia Tov amaiITobvral GOUPLVA
He 1o ApBpo 10 rap. 1 Tng Odnyiag 2004/25/EK Tov
Evpomaikob KoivopouvAiouv Kai Tov IuppouvAiov

Ta TANPOPOPIaKA  COTOIXEId  TTOL  ATTAITOLVTAI
oLUP®VA e To ApBpo 10 map. 1 Tng Obnyiag
2004/25/EK 1oL EvpTaikold KolvoRoLAIOL Kal TOL
YOUPOLAIOL EUTTEPIEXOVTAI CUUPWVA PE TO ApBpo 4
TTap. 7 ToL V. 3556/2007 otnv EmeEnynuarikn ‘ExBeon,
n omoia amoTeAel TUNUA TNG ETAoIag 'EkBeong Tou
AIOIKNTIKOL ZOPPOLAIOL KAl TTAPATIOETAI AVWTEQ.

Fevikég TLVEAELDOEIC KAl SIKAIOGHATA TV
MeToxov

Fevikn Zuvélevon
TpoTog Aeitovpyiag levikng TuvéAevong — E€ovaoieg

IOpUP®VA pE TO ApBpo 12 Tou KataoTatikoL TNG
Etaipiag, n levikn ILVEAELON TV METOXWV Eival TO
aveTaTto Opyavo TnG Etaipiag  kar SikaiobTal va
armo@aoilel yia KaBe LTOOeoN TOL APOPA TNV
Eraipia.

H Tevikry Iovédevon cival n povn apuoddia va

arogaacilel yia:

a) TpotrotroINoelg ToL KATaoTATIKOV €KTOG ATTO EKEIVES
TTOL CUUPWVA JE TO VOUO (GpBpo 11 Tmap. 5, apbpo
13 map. 2 kai 13 kar apbpo 17 Ttap. 4 Tou K.N.
2190/20) amopaocilovral  amd  TO  AlOKKNTIKO
YopPRovAIo.

B) ALENCEIC N LEITEIS TOL UETOXIKOL KEPAAQIOL, HE
€€QipETN TIG TTEQITITOEIG EKEIVES TTOL, COUPWVA E TO
Nopo | To Karaotatikd, n appodiotnta avhkel OTo
AIOIKNTIKO LOUROLAIO, KABWCS KAl ALENTEIC 1 PEITEIG
TTOUL eTTIRAANOVTAI ATTO SIATAEEIC ANV VOUWV.

Y)Tn 81d6eon TV ETACIWY KEPSWY, EEQIPOLUEVNG TNG
TIEQITITCONG TOL €5. OT TNG TTAP. 2 TOL APOBPOL 34 TOL
K.N. 2190/20

8) TNV eKAOYM HEAGV KAl AVATTANOWUATIKGV JEAGY TOL
AIOIKNTIKOL YULUPOLAIOL, EKTOG ATTO TIC TTEQITTTAOEIC
TOL APBOPOL 25 ToL KATACTATIKOV, TTOL APOPOLY TNV
eKAOYM PEAGV aTTO TO 1610 TO AIOIKNTIKO YTLUBOLAIO O€
QVTIKATAOTAGCN MEAGV TTOL TTAPAITABNKAY, TTEBAvVaV

amwAecay TNV 1616TNTA TOLG, YIA TO LTTOAOITO TNG
ONTEIAG TWV PEAGV TTOL avTikaBioTavtal Kal he TNV
TEoOTO0EecN OTI N AVIIKATACTACN ALTWY Sev gival
EQPIKTH ATTO AVATTANPWMUATIKA UEAN TTOL £XOLV EKAEYEI
atmo TN Fevikr) TuvelevoN.

€) TNV &yKpIoN TV E£TACIOV AOYOPIAOU®V (ETACIWV
OIKOVOUIKG®V KATAOTACEWY)

o1) Tnv €ékdoon oOpoAOYIOK®V  daveiwy, €K
TTAPAANAAOL E TO OXETIKO SIKAIUA TOL AIOIKNTIKOV
JOUPOLAIOL  COUP®VA  [E TO GpBpo 28 TOL
KartaoTtarikob

{) TNV eKAOYI) TGV EAEYKTWV

n) Tnv mapdtacn NG SIAPKEIAG, TN CLYXWVELON,
dlaoTracn, pETATEOTA, avaPicon r sidlvon TG
Etaipiag

B) To SlI0PIoUO eKKABAPIOTWY,

1) Ma TNV AoKNON AY®YNGS KATA PEAGV TOL AIOIKNTIKOV
JUPPOLAIOL yia LTEPPRACN EVIOAAG TOLS N YId
TTapdpacn ToL VOUOUL Kal TOL KATaoTATIKOL KAl

1a) Tia k&Be Ao ZATNUA TTOL APopPd TNV ETaipia kal
KaBopileTal N apuodIoTNTA TNG ATTO TO VOUO ) ATTO TO
KartaoTtariko.

H levikr) TuVEAELON CLVEPYKETAI OTNV £500a TNG ETaipiag
N oTNV TTERIPEPEI AANOL SAUOL, EVTOS TOL VOUOL TNG
€6pac N AGNouv  dnuoL  OuopoL NG £5pag,
TOLAAXIOTOV Hid POPA KABE ETAIPIKA XPNON KAl EVTOG
€1 (6) TO TTOAL UNvaV ammo TN ANEN TNG XPNong avTnG.
MTmropei €mMionNg va CLVEPXETAI OTNV TIEQIPEPEIA TOL
SNHoL OTTOL ELPICKETAI N £6PA TOL XPNUATICTNEIOL
ABNVOV.

H mpdokANoN TNG MevIKNG TLVEAELONG TTEPIANAUPBAVEI
TOLAJXIOTOV TIC TTANPOPOPIEC TTOL opilovTal OTO
apBpo 26 1oL KIN. 2190/20  KaI SnUOCIELETA
oLUPWVA e Ta oplfdueva otov K.N. 2190/20.
EiSIkOTEPDO, N TTPOCKANON TNG TeVIKAG ZLVEAELONG
TIEQIEXEl TO  OikNuA e akpipry  SlebBuvon, TN
XPOVOAOYid KAl TNV pa TNG cuvedpiaong, Ta Béuata
NG NUEPNOIAG SIATAENG UE TAPAVEIQ, TOLG PETOXOLG
TTOL £XOLV SIKAIWUC CLUPETOXNGS, KABWS KAl aKPIREIC
oényieg yia Tov TPOTIO Ue TOV OTTOIO Ol PéToxol Ba
UTTOPECOLY VA HPETACXOLV OTN CLVEAELON KAl va
ACKACOLY TA SIKAIOPATA TOLG ALTOTTPOCATIWS N &I’
AVTITIPOCWTTOL KA 18IS TA EVTOTIA TTOL XPNOIUOTTOIE
n Etaipia yia To okoto avto.

ITO  eAAXIOTO  TTEQIEXOUEVO  TNG  TTPOOKANONG
mepIAaupdvovTtal  €mong  TTANPOPOPIES  Yia  Ta
SIKQIGUATA PEIOWNPIAG KAl TO XPOVIKO SIA0TNUA PEca
OTO OTIOIO PTTOPOLY VA acknBoLY, TNV NUELOMNVia
KATAYPAPNG, HE EMOAUAvon OTl JOVO Ta TTPOCKTIA
TTOUL €ival PETOXOI KATA TNV NUEOOUNVIA KATAYPaAPNS
EXOLV SIKAIWUA CLPPETOXNS KAl WAPOL OTN TeVIKA
YOVEAELON, YVWOTOTIOINCN TOL TOTTOL OTOV OTIOIO
gival S1a6ECIUO TO TTANPEG KEIWEVO eYYPAPWY KAl TV
oxediv  amopAcEewy TIOL  TIPOTEivovTal atrd  TO
AIOIKNTIKO TLPPOLAIO Yia KABE BEua TNG NUEPNOIAG
dilatagng  kar  avagopd  oTn  Slevbuvvon NG
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IoTO0eANI6aG TNG ETaipiag, Otmou cival SIaB€0IueC ONEG
Ol AVWTEDW TTANPOPOPIEG KAl TA £VTLTIA TTOL TTPETTE
va xpnoigotroinbolv  via TNV YNPO  UECW
AVTITTOOCMTIOV.

H mmpdokAnon NG MevikNG ZTuvéAeLong SNUOCIEVLETAI,
OANOKANPN N o€ TepiAnwn (N oTmroia TrepIAapPavel
OTIWOBNTIOTE KAl PNTH Avapopd oTn SiebBvvon NG
I0TOOEANISAG, OTNV oTToia SIATIOEVTAI TO TIANPEG KEIUEVO
™G TPOOKANONG KAl Of  TTANPOMOPIES  TTOL
TTPORAETTOVTAI OTNV TTAP. 3 TOL APBPOL 27 TOL K.V.
2190/20), ota &viuTa Péca 1oL opilel To ApBpPo 26
mmap. 2 Tou K.N. 2190/20, oTo Teb)X0G A.E. karl EME Tng
Epnuepidac Tng Kupépvnong Kai oTny I0TOCEAIST TOL
XpnuaTioTnpiovb ABNvaY kal TS ETaipiag.

H mToooKkANoN TAKTIKAC MEVIKAG ZLVEAELONG, TA OXESIA
TV ATTOPACE®Y KAl OAA TA AOITTA OXETIKA £yypAQaA
SnuoaciebovTal  COPPWYA  PE TNV O TTAV®
TTAPAYPAPO TOLAAXIOTOV €IKOO! EQPYACIUEG NUEPES
Tolv  amd TN Tevikr)  IUVEAELON. AvTIOTOIXA, N
TTPOCKANCN €KTAKTNG TEVIKNG ZLVEAELONG, TA OXESIA
ATTOPACEWY KAl TA  AOITTA  OXETIKA  EyypaApa
SNUOCIELOVTAl SEKATECTEPIC EQYAOIUES WEPES TTOIV
amo TN Fevikn TuVEAELON.

To TAAPES Keipevo TNG TTPOCKANONG SNUOCIELETAI
EMONG O NAEKTPOVIKA PECA evNUEPWONG HE EOVIKNA
KAl  TTAVELPWTTAIKA  EUREAEID, e  OTOXO nv
ATTOTEAECUATIKA  SIAXLON TWV  TTANPOPOPIWYV OTO
EMEVOLTIKO KOIVO Kal TN SIACPAANICN TNG TAXEIAg Kal
XWPIG SIaKpioEIg TTPOCRACNS OE ALTAV.

Alkaioopa NapdoTtaong oTIG MeVIKEG ZOVEAEDTEIC

YT TevikA LLVEAELON SIKAIOLTAI VA CULUUETEXEI KABE
HETOXOG.

H 1810TNTA TOL PETOXOL TTEETTEI VA LPICTATAI KATA TNV
Evapeén TNG TIEUTITNG NUEEAC TIPIV aTTO TNV NuEPA
ouvedpiaong NG TevIKAG ILVEAELONG (NUEPOPNVIa
KaTaypapng).

H amosdeifn NG WETOXIKAG 181I0TNTAG YiVETAl PE TNV
TTOOOKOUION OXETIKAC £yypapng Pepaicdong amo Ta
EAANVIKG  XpnuaTiothpla AE 1), eVAAAOKTIK, e
ateLBeiag NAekTpovIK cLvdeon TNG ETaipiag pe Ta
apxeia Tov TTAPATTAV® POPEA.

H oxetikn éyypaopn PRePaicdon N N NAEKTPOVIKA
TIOTOTIOINGN OXETIKA JE TN PETOXIKN 1610TNTA TTRETTEN VA
TeEPIEABEl TNV ETaipia To apyoTepo TNV TpIiTn NUEPA
TTRIV aTTO TN cLvedpiaon TNS MEVIKAC TLVEAELONG.

Mépav TV avwTépw, N Aoknon Tou SIKAIUATOG
OULUUETOXNC OTN TeviKA TLVEAELON SeV TTPOBTTOBETEN TN
SEOUELON TWV HPETOXWYV TOL SIKAIOLXOL OULTE TNV
TENon AANNg Sladikaciag, TTov va TepIopidel TN
SuvaTdTNTA TTOANONG KAl PETARIRACNG TGV PETOXWV
KATA TO XPOVIKO SIA0TNUA avAUESA TNV NUEPOMUNVia
KOTAYPAPNS Kal TNV  nuepopnvia TG  TevikNG
YUVENELONG.

Métoxol 1 eKTTPOCWTION UETOXWY, TIOL &&v  EXOLV
OLUHOPPWOE PE T AVWTEPW, PETEXOLY OTN TeVIKA
YOVEANELON, YOVO PETA ATTO A6EId TNG.

O1 pEtoxol SIKaIoLVTAI VA TTAPICTAVTAl OTIG TEVIKEG
TOVEAELOEIG €iTE ALTOTIPOCWTIWG EITE PECW €VOG N
TIEQICCOTEQWY AVTITTIDOCWTTWY, HMETOXWV N uNn. KaBe
pETOXOG pmopel  va  biopilel  péxpl  Tpeg  (3)
AVTITTPOOWTIOLG. QOTOCO, AV O HETOXOGC KATEXE
HETOXEG TNG ETaipiag, ol oroieg eugavifovral o€
TIEQICTOTEPOLC TOL £VOG AOYAPIACHOLS aflwV, O
TIEQIOPICUOC ALTOG eV euTTOSICEI TOV PETOXO VA OPIlEl
SIAPOPETIKOLS AVTITTPOTMTTOLS YIA TIC METOXEG TTOL
eUgavifovral oTov KABe Aoyapiaoud agicv.

AVTITOOO®TIOC TIOL  EVEPYEl  YIA  TIEQICCOTEPOLS
HETOXOLG PTTOPE va Wwnoilel SIAPOPETIKA yIa KABE
HETOXO.

NOpIKA TTPOCWTIA UETEXOLY OTN TeVIKR) TLVEAELON
0pIOVTAGC WG EKTTPOCMTIOLS TOLS WEXPl TEIa (3)
PLOIKA TTPOCWTTA.

O Sio0pIoPOC KAl N AVAKANCN AVTITTIPOCMTIOL YIVETAI
EYYPAPWG 1 PE NAEKTPOVIKA PECT, UE TNV ATTOOTOAN
TOL OXETIKOD €VTOTIOL AVTITIPOCMTIELONG  EiTE  UE
NAEKTOOVIKO TAXLOPOWEIO N PE TNAEOPOIOTLTIIA TTOL
amooTéNeTal otV Etaipia, TouvAdxiotov Tpeg (3)
NUEPES TPIV  ammd TNV nuepopnvia NG TevIKAG
TOVEAELONG.

H Etaipia avapTtd oTnV IoTOCENISA TNG TA £VTLTIA TTOL
TTEETTEl VA CLUTTANPOCEN KAl KOIVOTIOINTEl O WETOXOG
YIQ TOV OPIoUO TWV AVTITTOOCMTIWY TOLS, TA OTToIa
TAPEXOLY TN dSLvVATOTNTA  OTOLG  HETOXOLG VA
€€OLOIOSOTOLY  TOLG  AVTITTPOOWTTIOLG  TOLG VA
WNQIooLY LTTEP, KATA 1 ATTOXA ATTO TNV WNPOoPopia
EexwpPIoTA yIa KABe Béua TNG nuUepnolag SiaTaéng.
WApog armoxNg amd TNV wneogopia OLSETTOTE
TTPOCUETOATAl OTO OXNUATIOPO TOL TTOCOCTOL TWV
WAPGY LTTEP N KATA PIAC ATTOPACNG.

To Kartaotatnkd g Eraipiag Sev  mpoPAETTel
SLvaTOTNTA CULUUETOXAG OTN TevikA ZLVEAELON KAl
doknong 1oL SIKAIOUATOS WHPOL HE NAEKTOOVIKS
péoa N &I' aAnAoypa®iag.

Or  avimmpOOWTIOl  PETOXWY  LTTOXPEOLVTAI VA
YVoToTTolobY TNV ETalpia, mpiv amod TNy évapén tnG
ouvedpiaonc NG MevikNG TLVEAELONG KABE YeyovOGs
TTOL Ba €ival XPACIUO VA YV@EI(OLY Ol PETOXOI, WOTE
va PITopoLY va afloAoyhoouv av LTTAPXEN KiVELVOG
€ELTTINEETNONG  GAAY  CLUEEPOVTWY  ATTO  TOV
QAVTITPOCWTIO TTANV TGV SIKQV TOLG.

TOYKOOLON CLUPEPOVTWY UTTOPEI VA TIPOKLTITEN 160G
av o avTimpOoWTTOG :

a. gival YETOXOG TTOL aokKel Tov EAeyxo TNG ETaipiag n
AANO VOUIKO TTPOCWTIO ) OVTOTNTA , N OTTOIA EAEYXETAI
aTrO TOV PETOXO ALTOV

B. cival PéAoc TOL AIOIKNTIKOL ILPPOLAIOL 1 TNG
Sloiknong Tng Etaipiag r petdxoL TTOL ACKED TOV
EAEYXO TNG ETaipiag i AAAOL VOUIKOL TTPOCMTIOL N
oVTOTNTAG TTOL EAEYXETAI ATTO PETOXO, O OTTOIOG AOKEI
TOV EAeyxo TNG ETaipiag.

Y. €ival DTTAAANAOG ) OPKWTOC EAEYKTAC TNG ETaipiag
HETOXOL TTOL aOKel TOV €Aeyxo TNG ETaipiag rn aAAov
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VOUIKOUD TTPOCMTIOL 1 OVIOTNTAG TTOL EAEYXETAI ATTO
HETOXO, O OTTOIOC ACKEI TOV €AeyX0 TNG ETaipiag

8. eival cLLLYOG 1 CLYYEVNG TTPWTOL PABUOL e Eva
amd  TA  QULOIKA TIPOCWTIA  TIOL  AVAPEPOVTAI
AVWTEQPW.

O Mpoedpog TOL AIOIKNTIKOL ILPPOLAIOL HEPIUVE
WOTE va TapioTavTal otn levikr) ZuVEAELON OAA TA
HEAN TOL AIOIKNTIKOL LLUROLAIOL KAl O TTPOESPOI TV
ETMTEOTICOV TOL VA gival SIABECIUOI YIa TNV aTTAvVTNOoN
EPWTNTEWV.

AttapTtia — MAseiowneia

YOUPWVA e TO VOPOo kal To KataoTaTtiko, n Tevikn
YuvéNeLON PpiokeTal  ce ammapTia kal cuvvedpIAdel
EYKLPWC €Tl TV BeUdTV TNG NUEPNOIag SIATAENG,
OTavV TTapicTavTal 1 AVTITTIPOOWTIELOVTAI O€ AULTH
HETOXOI TTOL  EKTTPOCWTIOLY  TOLAAXICTOV TO £va
méuTTo  (1/5)  TOL  KATAREPANUEVOL  UETOXIKOL
KEPAAQIOUL.

Edv Sev ocuvTeAeoTel TETOIO ATTAPTIA KATA TNV TTPWTN
ouvedpiaor TNG, N ILVEAELON CLVEPXETAI KAl TTAAI
péoa ot eikool (20) NuUéEPEg aTTd TN XPOVOAoYid TNG
ouvedpiaong 1oL paTalOnke, Ppioketal ¢ TOTE O€
amapTia Kal ocubvedpIAlel eYKLPWGS YIA TA BEUATA TNG
APXIKNG NUEPNOIAG SIATAENS OTTOIOOATTIOTE KAl AV Eival
TO  EKTTPOOWTIOVHEVO G ALTAY  TUAPA  TOL
KATARERANUEVOL HETOXIKOL KEPAAQIOL. Y& OAEG TIG
AVWTEP TTEPITITAOTEIG, Ol ATTOPACEIC AAURAVOVTAI LE
ammoALTN inNatellijstolfe! TV WNPWV oL
EKTTOOOWTTOLVTAI OTN ZLVEAELON.

Kar' e€aipeon, TIOOKEIUEVOL YIO QTTOPACEIS TTOL
APOPOLY OTN LETAROAN TNG €BVIKOTNTAC TNG ETaIpiag,
OTN METAROAN TOL AVTIKEIUEVOL TNG ETTIXEIPNONG ALTAC,
otV €MALENCN TWV LTTOXPEWTEWY TWV HETOXWYV,
otnv  abfnon TOL LETOXIKOL KEPAATQiIOL TTOL &ev
TTPORAETETAl ATTO TO KATAOTATIKO, OLUPWVA UE TIC
Tap. 1 kal 2 Tov apBpouv 13 Tou K.N. 2190/20, ekTOC
eav  emPaAAeTal amd SiIdTaln vopouL ) yivetal pe
KEPAAQIOTTOINON ATTOBEUATIKAY, OTN  MPEION TOL
ETAIPIKOL KEPAAQIOUL EKTOG AV YIVETAI COUPWVA PE TNV
TTapP. 6 TOL APBPOoL 16 ToL K.N. 2190/20, oTN PETAROAN
TOL TPOTTOL TNG &IABEONG TWV  KEPSWV, OTN
oLyxwveLoN, SIACTIACN, METATEOTIA, avapiwon,
TTapaTaon TNG SIAPKEIAG 1 Abon TNG ETaipiag, Tapoxn
N avavéwon e€ovaiag mpog 1o AIOIKNTIKO TVUROVLAIO
yla ab&non TOL PETOXIKOL KEPAAQIOL , COUPWVA LE
TV 1ap. 1 1oL ApBpov 13, kal ot KABe AAAN
TIEQITITCON TTOL OPICETAI OTO VOO, N FeVIKA ZLVEAELON
BpiockeTal oe amrapTia Kal cLVESPIALEl EYKOLPWGS ETTI TV
BeudTWV TNG NUEPNOIAC SIATAENG, OTAV TTapicTavTAl
N QVIITTPOCWTIELOVTAlI  C€  ALTAV  HETOXOl  TTOL
EKTTOOOWTTOLY TA SLO TPITA (2/3) TOL KATARERANUEVOL
METOXIKOU  KEPAAQioL. Xe OAEC TIC AVATEQ®
TIEQIMTTACEIG, Ol aTmoPAceEC  AduPavovral e
TTAclowneia TV SVo TEITWV (2/3) TV WNAP®WV TTOL
EKTTOOOWTTOLVTAI OTN LLVEAELON.

Mn ouvteheoBeiong TN avwTépw  avnuevng
amapTiag, n Tevikh ZLVEAELON TIPOCKAAEITAl KAl

OULVEPXETAI €K VEOL PECA Ot €ikool (20) NUEPES ATTO TN
Xpovoloyia TNG ouvedpiaong TIOL  UATAIONKE,
Bpiokeral ¢ o€ ammapTia kal ovveSpPIAlel YKOPWG ETTi
TV BePATWY TNG APXIKNG NUEPAOIAG SIATagng, oTav
EKTTOOCWTIEITAI O€ ALTAV TO APICL (1/2) TOLAGXIOTOV
TOUL KATARERPANUEVOL PETOXIKOV KEPAATIOU.

Edv ev oLVTEAEOTE KAl N ATTAETIA ALTH, N ZLVEAELON
TTOOOKAAEITAI KAl CLVEPXETAI €K VEOL PECT O€ EIKOOI
(20) nuépeg, Ppioketal 6 oe amapTia kal cuvespIAlel
EVYKLPA VIO TA OfuaTta TNG CPXKAC NUEPNOIAG
SIATAENG, OTAV EKTTPOCWTIEITAI G ALTHYV TO EVA TTEUTITO
(1/5) TOLAGXIOTOV TOL KATAREPANUEVOL ETAIPIKOL
KEPAAQiov.

Ye ONEG TIC AVATEPW TIEQITITOEIC, Ol ATTOPATEIS
AQupavovTal pe TTAslown®ia TV SLO TPITWY (2/3) Twv
WAPGWYV TTOL EKTTPOCWTIOLVTAI OTN LLVEAELON.

NedTEPN TTEOOKANGCN Sev ATTaITEiTal, €AV OTNY APXIKNA
TPOOKANCON opifovTal O TOTIOG KAl O XPOVOG TWV
ETTAVAANTITIKV CLVESPIATEWDY £POCOV beV ETITELXOEI
amapTia, LTO TNV TTPEOLBTTOBECN OTI PeCOAAPROLY
ToLAAYIoTOV &¢ka (10) TTARPEIC NUEPES AvAUETa OTN
paTalwBeica cuvedpiaon KAl TNV ETTAVAANTITIKA.

Aikaiopata MeToxwv

AlKaiUa MNapdoTaong oTIG MeVIKEG LLVEAEDOEIG

‘OIS avaypAPEeTal AVAALTIKA AVOTEPG , Ol UETOXO!
SIKaioLVTAl va TTApIoTaAvVTal OTIG eVIKEG ZLVEAELTEIQ
€ITE  ALTOTTIPOOWTIWG  €iTE  PECW  AVTITTOOOWTIWY,

HETOXWV 1 Un.

AIKAIUA WNPOL OTIG MEVIKES TOVEAELOEIG

KaBe petoxn, ekTOC aTTd TIG TIOOVOUIOVXEC XWPIC WHMO
HETOXEG, TTAPEXE! SIKAIUA UIAg WAPOU.

AIKQIGUATA TIOOVOUIOUXWY HETOXWV

TOpP®VA e TNV attd 27.6.90 amdpacon TG TAKTIKAG
FevVIKAC ILVEAELONG TWV MeTOXWV TNG ETaipiag Tmouv
gixe amo@aacicel TNV abENCN TOL UETOXIKOV KEPAATIOL
NG Etaipiag e TNV €KSOON TTOOVOUIOLXWY XWEIG
WAPO HETOXWDV, TA TIPOVOUIC TWV TTIOOVOUIOLXWY
XWPIG WHPO PETOXV CLVIOTAVTAL:

A. ITnV amoAnyn, TPV amd TIG KOIVEG UETOXEG,
TTPWTOL PEPIoUATOC aATTd Ta KEPSN €KAOTNG XPNONG,
OE TTEQITTITAON &€ UN SIAVOUNG JEQICUATOG 1) SIAVOUNG
HEQIOUATOC HIKOOTEQPOL TOL TIPWTOL, KATA HId N
TIEQICOOTEPEG XPNOTEIG, OTNV TIPOVOUIAKH KATAROAN
TOL TTPWTOL ALTOV PEPICUATOC TWPEELTIKA KAl YIA TIG
XPNOEIC ALTEG, ATTO TA KEPSEN TV ETTOUEVV XPNOEWV.
Ol TIPOVOUIOUXEG XWPEIC WAMO HPETOXEG SiKaloLVTAL,
ICOTIUA TTPOG TIG KOIVEG UETOXEC, OE ATTOANWN TOL
TTPOCOETOL PEQICUATOS TTOL TLXOV Ba dlaveunOei pe
OTTOIASATTOTE UOP ).

INUEIWTEOY TTAVTWS OTI, PETA TNV TEOTTOTIOINCON
OLUPWVA PE TO ApBPOo 79 TTap. 8 Tou N 3604/2007 TV
Slatagewy TNG Tap. 2 ToL apPBpoL 45 Tou KN 2190/20,
TTEQI TV SIAVEUOUEVWY KEPEWY AVVOUWY ETAINIQV,
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KATAPYNONKE N LTTOXPEWON SIAVOUNG  EAAXIOTOL
OTTOXPEWTIKOL  TTPWTOL  JepIoPATog 6% €T TOL
KATAREPANUEVOL ETAIPIKOL KEPAAQIOL KAl IOXVEI TTAEOV
N LTTOXPEWTIKA Slavoury Tou 35% Twv KaBapwv
kepdwV. QG ek TOLTOL, TO TIPOVOUIO ATTOANWNG
TTOWTOL PEPICUATOC EXEI KATAOTEI AVEL AVTIKEIUEVOD.

B. ITNV TToOVOUIaKA aTTOS00N TOL KEPAAQIOL TTOL EXEI
KATAPANBEl ATTd TOLG PETOXOLS TWV TTPOVOMIOLXWV
XWPIC  WAPO  pETOXWY, ammd  TO  TIPOIOV  TNG
EKKABAPIONG TNG ETAIPIKAC TTEQIOLTIAC O TIEQITITWON
AboNG NG Etaipiag. O KATOXO! TV TTOOVOUIOLXWY
XWPIC WHPO PETOXWV SIKAIoLVTAI ICOTIUA TTPOG TOLG
KATOXOLG KOIVEV UETOXGV KAl TTEQAITEQG CLUUETOXNG,
AVAAOYIKG, OTO TIPOIOV TNG ekkABApIoNG, €4V ALTO
gival avoTepo amd TO  CLVOANKA  KATAREPANUEVO
HETOXIKO KEPAAQIO.

AIKQIGOUATA TTEOTIUNONG

1€ KAOE TTEPITITGON ALENONG TOL PETOXIKOL KEPAAQIOL
NG ETaipiag, mou bev yiveral pe eiIcpopd o€ €i6og n
£K60ONG OPOAOYIGV He SIKAIWUA PETATOOTIAG TOLS OF
METOXEC,  TTAPEXETAl  SIKAiwUA  TTPOTIUNONG  Of
OANOKANPO TO VEO KEPAAAIO ) TO OLOAOYIAKO SAVEIO
OTOLG, KATA TNV €TTOXN TNG €KSOONG, WETOXOLG TNG
Etaipiag, avAloya e TN OCOLPUPETOXN TOLG OTO
VPIOTAPEVO PETOXIKO KEPAAQIO.

1e TTEQITITON ALENONG TOL PETOXIKOL KEPAAQIOL TNG
ETaipiag pe UETOXEC WIAG pOVO aTTO TIG KATNYOPIES
METOXWV TTOL &Xel ekdaoel n Etaipia, 1o Sikaiwua
TIPOTIUNONG TTAPEXETAI OTOLG HPETOXOLG TNG AAANG
KATNYOPIAC POVO PETA TN N AOKNON TOL SIKAIWUATOG
amd TOLG HETOXOLS TNG KATNyopiag oTnv oToia
AVAKOLV Ol VEEC UETOXEG.

YOUPVA e To apBpo 13 map. 10 Tou v. 2190/1920,
TO SKAiUa TTEOTIUNONG PTTOPEl va TTeEPIoPIoBE N
KaTapynOei, ye amrd@acn TNG MEVIKAG LOVEAELONG TWV
MeToxwv, TTOL AaUPAveTal Pe ALENUEVN aTTAPTIA KAl
TTAElOWN®Ia, COPPWVA PE SIATAELEIC TV APBPwV 29
TTap. 3 Kal 4 kal 31 map. 2 Tov v. 2190/1920.

Alkdioua AMWNG avTiypAagpou OIKOVOUIKGV
KATAOTACEWY KAl EKOETEWY A L. KAl EAEYKTV

Aéka (10) nuépeg Tpiv. ammd TNV TakTiKA  TevIkn
YOVEAELON, KABe METOXOC UTTOPEI va TTapEl attd TNV
Eraipia 1ic eTholeg Oikovopikés KataoTaoelg TNG KAl TIG
OXETIKEG eKBETEIC TOL AIOIKNTIKOL YLUPROLAIOL KAl TV
EAeyKTOOV.

AlKaI®OPATa Melownpiag

Meta amd  aitnon  oTToloLSATTOTE METOXOL, TIOL
LTTORGAAETAl OTNV  ETaipia Trévte (5) TOLAAYXIOTOV
TIANPEIC NUEPES TTPIV ATTO TN Fevikn LLVEAELON, TO
AIOIKNTIKO TUUPOLAIO LTTOXEPEOLTAI VA TTAPEXEl  OTN
Fevikny  ZOVEAELON TIC QITOVUEVEC  OLYKEKPIUEVES
TTANPOPOPIeG yia TIG LTToB¢cec TG Etaipiag, oTo
METPO TTOL CAULTEG €ival XPNOIUES YIA TNV TTOAYUATIKA
eKTiUNON TV BepdTV NG NUeEPNOIag diatagng. To
AI0IKNTIKO YLUPOVLAIO PTTOPEI VA ATTAVTACEl eviaia o€
QITNCEIG PETOXWV PE TO i8I0 TTEQIEXOUEVO. YTTOXPEWON

TTAPOXNG TIANPoopI®y &ev  vEioTaTtal OTaAv Ol
OXETIKEG TTANPOPOPIES SIATIOEVTAI N OTNV IOTOCEAISA
NG Etaipiag, 186G Pe TN HOP® £OWTACEWY KAl
amavinoewy. To AloiKNTIKO YLPPROVAIO JTTOPEN Va
apvnBei TNV TTAPOXN TWV TTAPATIAV® TTANPOPOPIWYV
yid  ammoXP@vTta  oLoldn  AOYyo, O  OToiog
avaypd@eTal OTa TTPAKTIKA. TETOI0G AOYOG UTToPE! Va
gival, Katd TIG TEPIOTACEIC, N EKTTPOCWTINGN TWV
AITOLVTWY  HETOXWYV OTO  SIOIKNTIKO  CLUROLAIO
OLUPGVA PE TIC TTAPAYPAPOLS 3 1 6 TOL dpBpou 18
N.2190/1920.

MeTd amd aithnon MeTOXWY TTOL EKTTOPOCWTTOLY TO
1/20 TOL KATARERANUEVOL PETOXIKOV KEPAAQIOUL:

A. To AIoIKNTIKO ZOPPOVLAIO LTTOXPEOLTAI VA GLYKAAEI
EKTaKTN TeVIKA TLVEAELON PECA O€ XPOVIKO SidoTnua
oapavTa TEvTe (45) nuepwv ammd TNV Nuepopnvia
EMOOONG TNG OXETIKNG aitnong oTtov Mpdedpo ToL
AIOIKNTIKOL YLUPOLAIOL. H aiTnon TTEETTEl VA TTEPIEXEI TO
QAVTIKEIMEVO TNG NUEPNOIAG SIATAENS TNG AITOLUEVNG
TuvEAeLONG. EAv Sev CLYKANBEI YeVIKR) CLVEAELON
aTtd 10 SI0IKNTIKO GLUROVLAIO EVTOG eikoal (20) NUEPGV
amd TNV emMdoon TNG OXETIKAG aiTnoNng, N oLYKANCON
SlevePYEITal ATTO TOLG AITOLVTEG PETOXOLG E SATTAVEG
NG Etaipiag, pe amo@acn ToL  MovVopEAOLS
MpwTodikeiovL TNG £5pag TNG ETaipiag, Tou ekdideTal
KATA TN S1adIKaoia TV AaoPANOTIKWV UETPWYV. YTV
amdgaAcn avtr opilovtal O TOTTOG KAl O XPOVOG TNG
ouvedpiaong, Kabws kal N Nuepnola SIaTagn.

B. To AIoIKNTIKO YLUROVLAIO LTTOXPEEOVLTAI VA £YYPAWYEI
TPOCOETa BéuaTa oTnV nuepnola SIAtagn MevikAg
YTOVEANELONG TTOL £XEI NEN CLYKANBEI, EPOTCOV N OXETIKA
aitnon TePIEABEl o€ ALTO &éka TTEVTE (15) TOLAGXIOTOV
NUEPES TTPIV aTTO TN Tevikr) TLVEAeLoN. Ta TTPOCOETA
B¢uata  Tpémel va  Snuoolebovial | va
YVWOTOTIOIOLVTAI,  pE  €LOLVN  TOL  AIOIKNTIKOL
YOUPROLAIOL €TTTA (7) TOLAGXIOTOV NUEPES TTPIV ATTO TN
YEVIKI) OULVEAELON. H aitnon yia TNV  &yypaoen
TPOCOETY  BOeudtdy otV NuEpnola  SIATaén
ouvodebeTal Ao  AIMoAdynon 1 amod  oxEdlo
ammOPACNG TIPOG EYKPION oTN FevIKA TLVEAELON KAl N
avabewpnuévn Nuepnoia SIATagn SNUOCIOTTOIEITAI JE
ToV 610 TPOTTO, OTTWC N TTPONYOLUEVN NUEPNOIA
diatagn, oekatpeic  (13) nuépeg TPIV Ao TNV
nUEPOMNVia TNG TeVIKAG TLVEAELONG KAl TALTOXPOVA
TiOeTal OTN SIABECN TV PETOXWV OTNY ICTOTEAISA TNG
Eraipiag, padi pe TNV amoAdynon n 10 OXESIO
aTTOPACNG TTOL £xel LTTOPANOEI ATTO TOLG PETOXOLG.

I. To AloiKNTIKO TLPPOLAIO LTTOXEEOLTAI VA BECEl OTN
81000 TWV PETOXWY, e avAPTNON OTNVY I0TOCEAISa
NG ETaipiag, €€ (6) TOLAGXIOTOV NUEPES TTRIV ATTO TNV
nuepopnvia  TNG  TevikNG  Tuvélevong,  oxédia
ATTOPACEWY YIA OEUATA TTOL £XOLV TTEQIANPOEI OTNV
apxIKN N TNV avaBewpnuévn nuepnoia diatagn, av n
OXETIKA Qitnon TEPIEABEl OTO  AIOIKNTIKO TOPROVAIO
EMTA  (7) TOLAAXIOTOV NUEPEG TIPIV  ATTO TNV
nUEPOMNVia TNG MevIKAG ZLVEAELONG.

To AloknTIKO YLPPOLAIO &gV €ival LTTOXPEWMUEVO VA
TTooPaivel OTNV eyypaA®r BeudTwV OTNV NUEPNOIa
S1aTtagn oLTE OTN SNUOCIELON A YVWOTOTIOINCN ALTWV

41



2

Eviaia Etioia 'EkBgon AmoAoyiopob 2016
AnAwon ETaipikng AlakuREpvnong

padi pe aimoAoynon kar oxédla armopAcewy TToL
LTTORGANOVTAl ATTO TOLG HETOXOLS KATA TIG SLO
AVWOTEPW TTAPAYPAPOLG, AV TO TIEPIEXOUEVO ALTROV
EOXETAI TTIOOPAVAOG CE AvTiBeon e TO vOPO Kal Ta
XPNoTa nen.

A. O Mpoedpog TNG MeVIKAG ZLVEAELONG LTTOXPEOLTAI
va avapaiel dia govo gpopd TN AW atmmopacemy
amod TN Fevikr) ZOVEAELON, TAKTIKA 1 EKTAKTN, YIA OAQ 1
oplopéva BépaTta, opiloviag NuEPa oLVEXIONS TNG
ouvedpiaong, avTA oL opileTal OTNV AITNOT TOLGS, N
OTTOId, OUWG, SEV UTTOPEI VA ATIEXEI TTEQICTOTEQO ATTO
TPIAvVTa (30) NUEPES ATTO TNV NUEPQA AVAROANG. H peTd
amrd avapoAr Tevikr TOVENELON ATTOTEAEI CLVEXION TNG
TTPONYOLUEVNG KAl Sev ATTAITEITAI N EMAVAANWN TV
SIATLTTCEWY SNUOTiELONG TNG TPOCKANONG TV
HETOXWV. L& ALTAV PTTOPOLV VA HETEXOLY KAl VEOI
HETOXOI, EPOCOV TNENCOLY TIC LTTOXPEWOEIC TOLGS YIA
TN CLUMETOXA OTN MEVIKR LLVEAELON.

E. To AoknTKO ILPPOLAIO  LTTOXEEOLTAI VA
avakoiveoel atnv TakTIkr Fevikr) TuVEAELON TA TTOCA
TTOL KATA TNV TeAeLTAIA SlETIA KATAPANBNKAY O¢ KABE
HENOG TOL AIOIKNTIKOL ILPPBOLAIOL ) TOLS SIELOLVTEG
NG Etaipiag, kaBwg kal kaBe Tmapoxn TPog Ta
TTEOCWTIA ALTA, ATTO OTTOIASATIOTE AITid 1 cLPPRACN
NG ETaipiag pe avtobg. To AIoKNTIKO ILPPOLAIO
UTTOPE VO apvnBel TNV TTAPOX TWV TTAPATTAVE
TTANEOPOPIWY YIA ATTOXPWVTA 0LOIWSN AdYO, O
OTT0I0G AvVAYPAQETAl OTA TIPAKTIKA. TETOI0C AOYOCQ
pmmopel  va  eival,  katd  TIC  TEQIOTACEIS, N
EKTTOOCMTTNCN TGV AITOLVTWY UETOXWV OTO SIOIKNTIKO
OULUPBOLAIO COUPGVA WE TIC TTAPAYPAPOLS 3 A 6 TOL
ApBpou 18 Touv K.IN.2190/1920. Tuxdv aupicPATNON
WG TTPOG TO PACIUO ) YN TNG aImioAoyiag dpvnong
TTAPOXNG TWV TTANPOPOPIWY, ETTIADETAI ATTO  TO
Movopehéc MopwTodikeio TG £5p0ag TNG ETaipiag.

IT. H ANwn amdpaong €T 0IoLSATIOTE BEUATOC TNG
nuepnolag Siataéng levikNg Iuvérevong Sievepyeital
JUE OVOUAOTIKA KARON.

Z. EmmTAéOvV, UETOXOI TTOL EKTTOOCWTTOLY TO 1/20 TOL
KaTaReRANUEVOL PETOXIKOL KePaAAQiov, SikalobvTal va
nthoovv TN Slevépyela eAéyxou TNG Etaipiag amd 1o
Movouehéc MpwTobikeio NG £€6pag Tng Etaipiag,
oMW opiletal oTo ApBpo 40 Tou K.N. 2190/1920. 1e
KABe TTEQITITGOCN, N aitnon  eAéyxov, TIPETTEl va
OTTORAAAETAI EVTOG TPIWV (3) €TV ATTO TNV EYKQION
TV OIKOVOUIKG®V KATAOTACEWY TNG XPNONG EVTOS TNG
OTTOIAG £YIVAV Ol KATAYYEANOUEVES TTOAEEIC.

Me aitnon MeToxwV TToL EKTTPOCWTIOLY TO 1/5 TOL
KATAREPANUEVOL  ETOXIKOL  KepaAaiov, n  oToia
LTTORGAAETAl OoTnV ETaipia Trévte (5) ToLAAXIOTOV
TIANPEIG NUEPES TTPIV aTtd TN Tevikn LLVEAELON TO
AIOIKNTIKO TOPPROLAIO LTTOXEEOLTAI VA TIAPEXEI OTN
FeviKA LLVEAELON TIANPOPOPIEG YIA TNV TTOPEIA TV
ETAIDIKAY  LTTOBECEWY KAl TNV TIEQIOLOICKN
kataotaon Tng Etaipiag. To AIoKNTIKO CLPROVLAIO
UTTOPEI VO apvnBei TNV TTAPOX TV TTANPOPOPIWY VI
aTTOXPWVTA 0LOIEN AOYO, O OTTOIOG AvAyPAPETAI
OTA TTPAKTIKA.

TETOI0G AOYOG UTTOPEl Va gival, KaTd TIG TTEQICTACEIC, N
EKTTOOCMTTNON TWV AITOLVTWY UETOXWY OTO SIOIKNTIKO
OULUROVLAIO COUPWVA WPE TIG TTAPAYPAPOLS 3 ) 6 TOL
ApBpov 18 ToLK.N.2190/1920, eOCOV TA AVTIOTOIXO
HEAN TOL SIOIKNTIKOL CLPPOLAIOL ExoLv AARel TN
OXETIKA TTANPOPOONCN KATA TOOTIO ETTAQRKI.

ToxOV AUEICPATNON WG TTPEOG TO PACIUO N PN NG
amoAoyiag dpvnong TAPOXNS TV TTANPOPOPIMY,
EMALETAI ATTO TO MOoVouEAES TpwTodiKeEio TNS £5pAC
NG ETaipiag.

ITIC  TOPAmAve  TIEQITTAOES  AoKNoNg TV
SIKAIUATWY TOLG, Ol AITOLVTES UETOXOI OPEINOLY Va
ATTOSEIKVOOLY TN PETOXIKN TOLS 161GTNTA KAl TOV
APIBUO TGV UETOXGYV TTOL KATEXOLY KATA TNV AoKNon
TOL OXETIKOL SIKAIOUATOG. TETOIO ATTOSEIEN ATTOTEAEI
Kal n Tpookouion PRepaidong amd Ta EAANVIKG
XpnuatiotApia AE ) n moTomoinon TNG METOXIKNG
I510TNTAG PE ATTELOELIAC NAEKTPOVIK) CLVSECN PETALL
TOL TTAPATTIAV® POPEA Kal ETaipiac.

Emiong, Métoxol Tou  ekTmpoowToby 1o 1/5 TOL
KATARERANUEVOL PETOXIKOV KepaAaiov, SikalobVTal va
{nThoovy amod TO Movouehéc TMpwTodikeio TNG
TTEPIPEPEIAC TNG £5pag TNG ETaipiag, Tov éAeyxo TNG
ETaipiag, epocov amd TNV OAN TTOPEIA TV ETAIDIKGV
LTTOBECEWY KABIOTATAI TNIOTELTO OTI N S10IKNGN ALTV
Sev AoKeTal OIS EMRAAAEI N XPNOTH KAl CLVETA
Sloiknon, 61w opileTal oTo APOPO 40 KN 2190/1920.

AIKAI®UA MepiopaTog

TOUPGVA PE TO KATAoTATIKO, TO EAGXIOTO HEQICA TTOL
SIaTIOETAl  LTTOXPEWTIKA €TNCiIG amd Tnv Etaipia
IcOLTAl PE TO €AAXIOTO €ETACIO  UPEQICUA  TTOL
TTPORAETTETAI ATTO TO VOUO (ApBpo 45 TOL K.V.
2190/20), To oTroio COLPPWVA P TO APOPO 3 ToL AN.
148/1967 avépxetal oe TooooTd  35% TOLAAXIOTOV
TV KABAp®V kepdwv NG Etaipiag, peta TNV
ATTAITOLPEVN KPATNON YIA TN SNUIoLEYIA TAKTIKOV
aTToBEUATIKOD.

To YépIoua TTANPGVETAl EVTOG SVO (2) UNvayV aTtd TNV
nuepopnvia NG TakTIKAC TeVIKAG ZLVEAELONG TWV
MeTdxwy 1oL  eykpivel TIG ETAoIEG  OIKOVOUIKEG
Kataotaoeig Tng ETaipiag.

O 1OTTOC KAl O TPOTIOC KATAPROAAC AVAKOIVAVETAI E
SNuoCIELOEIC OTOV TOTTO, OTO HUEPNOIO AEATIO TiuGV
Kal oTnVv IoTooeAiba Tou X.A. kal Tng ETaipiac.

Ta yepiopata ou dev £xouv INTNOEi yia pia TTeVTaETia
A’ OTOL KATECTNOAV ATTAITNTA TTAPAYPAPOVTAI LTTED
TOL ANUOGIOL.

AIKQi®UA OTO TTPOIOV TNG £KKABAPIoNS

MeTa TO TIEPAG TNG €KKABAPIONG, Ol EKKABAPIOTES
aATTOSIS0LV TIG EI0POPES TV METOXWYV COUPWVA E TO
KartaoTtatikd. To KepAAQIO TV TTPOVOUIOLXWY XWPIG
WAPOo MeTOXwY ATTOSiSETAl TTOOVOUIAKA. TO LTTOAOITTO
TTPOIOV TNG €KKABAPIONG TNG ETAIPIKAG TTEQLIOLTIAG
Slavéetal oe OAOLG TOLG METOXOLG, avAAOYd ME TN
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OULUUETOX TOLG OTO  KATAREPANUEVO  UETOXIKO

ke@aAalo TnG Etaipiac.

EuBLVN MeTOX WV

H evBLVN TV METOXWV TTELIOPICETAI OTNV OVOUACTIKA
afia TV PETOXWV TTOL KATEXOLV.

ATTOKAEIOTIKY) AOHOSIOTNTA AIKAOTNPIWY —
EpapuooTéo Aikaio

K&aBe METOXOG, OTTOLSNATIOTE KAI VA KATOIKEN, (G TTOOG
TIC OXEOEIC TOL PE TNV ETaipia, AoyileTal OTI Exel VOUIUN
katoikia TNV £€6pa Tng Etaipiag kar LTTOKETAl OTNV
EAANVIKF vouoBeaia.

KaBe Slapopd petald Tng Etaipiag ag’ evog Kal TV
METOX@WV N OTTOIOLEATTOTE TEITOL AP’ ETEPOL, LTTAYETAI
OTNV  ATTOKAEIOTIKA  apuodidotTnTa TV TAKTIKGV
AlkaoTtnpiov, n &¢ Etaipia evayertal udvov evaTTiov
TV AKAoTNPIV TNG ABrvac.

YTnpeoieg Evnuépwong kal EELTTNPETNONG TwV
MeToxwv

H evnuépwon Kkal n e§LTINEETNON TV METOXWV EXEl
avaTeBel oTIG AKOAOLOES YTTNEETIES:

AlebBLVON ETTEVOLTIKGV IXETEWY

H AlcDBLVON ETTEVELTIKGV IXETEWY £XEl TNV ELOLVN TNG
TTAPAKOAOLONONG TV OXECEWV TNS ETAIpIAG PE TOLS
METOXOLC TNG KAl TO ETTEVELTIKO KOIVO KAl JEPIUVA YIa
TNV £YKaIPN, £YKLEN KAl I0OTIUN EVNUEQPWON TWV
ETTEVOLTAV KAl TWV OIKOVOPIKGV AVAALTWV OTNV
EANNGSa kAl TO €EWTEQIKO, HE OTOXO TO KTIOIUO
HAKPOXPOVIAG OXEONG HE TNV ETTEVOLTIKI KOIVOTNTA KAl
TN 81IATNENON TNG LWNANG aglotoTiag Tov Opilov.

AlgvBLTPIa ETTeVOLTIKGY Ixéoewv OpiAov eival n K.
APEOS&ITN LOAC, 060¢ Xaikibog 22a, TK. 111 43
ABfva, TNA. 210-2591163, fax. 210-2591106, e-mail:
ir@tfitan.gr.

Yrnpeoia EELTTNEETNONG MeTOXWV

H Ymnpeoia autn €xel WS AVTIKEIUEVO TNV AMECN KAl
ICOTIUN  TTANPOMOPNCN TV METOXWY KAl TNV
€CLTTNPETNOT) TOLG OXETIKA ME TNV AOKNON TV
SIKAIWUAT®Y — TOLG, PE Pdon TO VOPO KAl TO
KataoTariko Tng Etaipiag.

Emi keaANG TNC YTnpeoiag EELTTNEETNONG METOXWV
eival n ka Nitoa Kaieon, 066G XaAkiéog 22a, TK. 111
43 ABR\va, TNA. 210-2591257, fax. 210-2591238, e-maiil:
kalesin@titan.gr.

YTTnpeoia ETAIPIKWY AVAKOIVOTEWY

H Yrnpeoia auth  éxel TNV appodidtnta TNG
emKolveviag  Tng  Eraipiag  pe TtV EmTpoT
Kepalaiayopdg kal To XpnuaTioTHPIo ABNVGYV, TNG
CLUPOPPWONGS TNG ETAIPIAG UE TIC LTTOXPEWTEIC TV
vopwyv 4443/2016 kai 3556/2007, TG TPNONG TV
OXETIKV atTTopaoewy TNG Emrtpothc Kepahaiayopdg
KAl TNG ATTOOTOANAC o€ KABe appodia apxn Kal oTa

pEoQ  HAdKAG  ETTIKOIVAVIAG TWV  SNUOCIELUEVRY
ETAIPIKQV ek6OTEWY TNG ETaIpiag.

H &iebBovon TG 1o0TooEASag TNG ETaipiag eivar :
www . titan-cement.com

0 KWSIKOG Reuters : TINI. AT, TINmM.AT
kal 0 KSIKOG Bloomberg : TITK GA, TITP GA.
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EmeEnynuarikn
‘EkO¢eon

AI0IKNTIKOL
TLUHPOLAIOL

(XOppwva e 10 ApBPOo 4 Tap. 7 Tou v. 3556/2007)

1. AIapOpwon HETOXIKOL Kepalaiov TnG Etaipiag

To peETOXIKO KeAAalo TNG Etaipiag avépxetalr o€
338.530.112 evpw kai diaipeital o 84.632.528 UETOXES,
OVOMAOTIKAG a&iag 4 evpw eKkACTNG, ATTO TIC OTTOIEG,
77.063.568 UETOXEG €ival KOIVEG KAl AVTITTIOOCWTTELOLY
000010 91,057% TOL  OLVOAKOD  PETOXIKOL
KepaAaioL Kkal 7.568.960 eival TTOOVOUIOVXEG WETOXES
XWPIC YAPO KAl AVTITTPOCWTTELOLY TTOCOOTO 8,943%
TIEPITTOL TOL GLVONIKOUV LETOXIKOV KEPAAQIOL.

‘ONeG Ol PETOXEC €ival OVOUAOTIKEG KAl EICNYMEVES
TTPOC  SlammpayudTevon  otny  Ayopd AoV
(Katnyopia  «MeydAng  KegpaAaiommoinong»)  Tou
XpnuatoTtnpiov ABNvov.

ATTO KABE PETOXN ATTOPPEOLY OAA TA SIKAIWUATA KAl
Ol LTTOXPEDTEIG TTOL opiovTal aTrd To NOPO Kal TO
Kataotatikd tng Etaipiag. H kupldtnTa TNG PETOXAC
OULVETAYETAl  ALTOSIKAIWG KAl Armodoxr)  ToL
KataoTatikob Tng ETaipiag kal Tev amopAcewy TToL
ExoLV ANeBei, cOUPva pe To KataoTaTikod, amo 1a
Siapopa dpyava NG Etaipiac.

KaBe kolvh peToxn TTapEXEl TO SIKAIUA PIAg WAQOU.
Ol TIPOVOUIOLXEG METOXEC SeV TTAPEXOLY SIKAIWUA
Wrigov.

TOUP®VA PE TNV aTtd 27.6.1990 amdpaon TNG TAKTIKAG
Fevikng  IuvéAevong TV  MeTOXwvV  TOL  €ixe
aropaocioe TNy avénon Tou MeToxikoL KepaAaiou
NG Etaipiag pe TNV ékSoOoNn TTPOVOUIOLXWY XWEIG
WAPO HETOXWYV, TA TIPOVOUIA TWV TIPOVOUIOLXWDV
XWOPIG WHPO PETOXV CLVICTAVTAL:

A. ITnV amoAnyn, TPIV OTtO TIG KOIVEG UETOXEG,
TTOWTOL HepiopaTog amd 1A kKEEPSN Xpnong, o€
TEQITTTON &€ YN Slavoung pepiopatog ) Siavoung
pEPIOUATOC WIKPOTEPOL TOL TIPETOL, KATA HId N
TIEPICOOTEPEG XPNOEIG, OTNV TTPOVOUIAKI KATABOAR
TOL TTPETOL ALTOV PEPICUATOG OWEELTIKA KAl YIA TIG
XPNOEIG ALTES, ATTO TA KEPSN TWV ETTOUEVRDV XPNOEWV.
Ye TEPITTOoN &€ SIAVOUNG TTPOCHOETOL UERICUATOG HE
OTTOIASATTIOTE HOP®N), O TIPOVOMIOLXEG XWPIC WAPO
METOXEG SIKAIOLVTO, ICOTIUA TTPOG TIG KOIVEG WETOXEG,
oe amoANYn TTPOCHOETOL PEQICUATOG. INUEIWTEOV
TTAVIWG OTI, YETA TNV TPOTTOTTOINON COPPWVA JE TO
ApBpo 79 map. 8 Tou N. 3604/2007 TedV S1IaTAEEWV TNG
Tap.2 TOL ApPBpoL 45 ToL KN 2190/20 TIEQI
SIAVEUOUEVWY  KEQSWV AVVLPWY  ETAIQIQV, TNV
KaTapynon TNG LTTOXPEwWoNng SIAVOUNG eAAXIOTOL
OTTOXPEWTIKOV pEPICUATOC 6% eTTi TOL

KATARERBANUEVOL ETAIPIKOL KEPAACIOL KAl TN BECTTION
LTTOXPEWTIKAG TTAEOV SIAVOUNG ToL 35% TWV KABAP WV
KEPSWYV EKAOTNG XPNONG, TO AVTEPW TTPOVOUIO
KATAPROANGC TTPWTOL MEQIOUATOG OTOLG
TTOOVOUIOLXOLG XWPEIGC WAHPO HETOXOLG EXEl KATAOTEI
AVEL AVTIKEIUEVOL.

B. ITNV TTPOVOUICKE aTTOS00N TOL KEPAAQIOUL TTOL EXEl
KATAPANGEI amrd TOLG PETOXOLS TWV TTPOVOUIOVLXWV
XWPIC  WAPO  PETOXWV, amd  TO  TPOIOV  TNG
EKKABAPIONG TNG ETAIPIKAG TTEPIOLOIAG O TTEPITITON
AOoNng TG Etaipiag. Or KATOXO! TV TTOOVOUIOOXWY
XWPIC WHPO PETOXWY SIKAIOLVTAI ICOTIUA TTPOG TOLG
KATOXOLC KOIVEV UETOXWV KAl TIEQAITERG CLUPPETOXNG,
AVAAOYIKA, OTO TIPOIOV TNG €KKABAPIONG, €AV ALTO
gival avTepo amd TO  OLVOANKA  KATARERANUEVO
HETOXIKO KEPAAQIO.

H e0BLVN TV PETOXWV TTEPIOPICETAI OTNV OVOUACTIKA
agia TV PETOXV TTOL KATEXOLV.

2. Nepropiopoi otn yerapipaon petoxwv Tng Etaipiag

Or  petoxég NG Etaipiag  civar  eAebOepa
SIATTOAYUATELCIUEG OTO XPNUATIOTAPIO ABNVGV KAl
peTapipadovTal 0TS opilel o Nopog. To KataoTaTikd
NG Etaipiag bev TTOOPAETTEl  TTEQIOPICUOLS  OTN
peTapipacn Toug.

3. INUAVTIKEG APECES N EUUECEG CLUMETOXES KATA TV
évvola TV apbpwv ? éwg 11 Touv v. 3556/2007

Tnv 31.12.2016 01 KATWTEPG PETOXOI KATEIXAV TTOCOOTO
HEYAALTEPO TOL 5% TOL CLVOAOL TWV SIKAIWUATWY
wyneov  TNG  Etaipiag,  ocuumepIAauPavopivayv
SIKAIUATWY WAPOL TTOL AVTICTOIXOVLV O€ UETOXES TV
OTTOIV €ival CULYKLPIOI KAl TIEPIEXOVTAI O€ KOIVA
€TTEVSLTIKN Pepibar

H eraipia EAYBEM EAAHNIKA  AOMIKA  YAIKA
BIOMHXANIKH EMMOPIKH META®OPIKH AHMOZIA
ETAIPEIA AIMITEA (EAYBEM), mocootd 11,03% TV
SIKAIUATWY WAPOL TNS ETalpiag

O k. Avépéac A. KaveA\otmrovhog, 1mocooTod 10,72%
TV SIKAIUATOV WHQOL TNG ETaipiag.

To IAPYMA MAYAQOY KAI AAEZANAPAX
KANEAAOMOYAOQY 9,96%, TV SIKAIGUATWY YHPOL
NG Etaipiag kai

O K. Aewdvibag A. KaveAAOTTOLAOG, TTOCOOTO 6,25%
TV SIKAIUATOV WHQoL TNS ETaipiag

H AE. TIMENTON TITAN, mocooto 5,02% Ttwv
SIKAIUATWY WAPoL TNG ETaipiag. MpokeiTal yia iSleg
HETOXEG TTOL €xEl ATTOKTAOE N ETaipia, Ta SikaiouaTta
WNAPOUL TWV OTTOIWYV CLUPWVA PE To dpBpo 16 TTap. 8
TOL K.v. 2190/20 avacTéANovTal.

H eraipia FMR LLC (Fidelity), moocootd 5% Twv
SIKAIUATOY WNPoL TNS ETaipiag.

Tnv 22.3.2017, o1 UETOXOI OI OTTOIOI KATEXOLY TTOCOCTO
MEYOQADTEQO TOL 5% TOL CLVOAOL TWV SIKAIWUATWV
WNeou TNg ETaipiag eival or islol aveTépw.
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4. MeTOXEG TTAPEXOLOEG EISIKA SIKAIMUATA EAEYXOL

Aegv veioTavTal pEToXEG TNG ETaipiag  mmapéxovoes
€161IKA SIKAIWUATA EAEYXOU.

5. Meplopiooi oTO SIKAiUA YHPoL

Me Tnv e€aipeon TwV TIPOVOUIOLXWY XWPEIC WAPO
peToxwyv, &ev mpoPAérTovral oto KataoTtaTtikd Tng
Etaipiag meplopiopoi oTo Sikaiua WAPOU.

6. IuPP®VieG PeTOXWV TNG ETaipiag

H Etaipia telel ev yvwoel TG BTTAPENS TS SNUOTIAg
KuoTrpiaknG  etaipiag e TNV em@vopia  EAYBEM
EAAHNIKA AOMIKA YTIKA BIOMHXANIKH EMMNOPIKH
META®OPIKH AHMOZIA ETAIPEIA AIMITEA ( EAYBEM),
N OTToIa KATEXEI CLVOAIKA 8.498.847 KOIVEG LETOXEC TNG
Etaipiag, ol ofmoieg  avTITPOCWTTELOLY  TTOCOOTO
11,03% TOL CLVOAOL TV SIKAIWUATWY YHPOL ALTAG
Kal Ol OTTOIEG ExoLV eloPeEBel oTnV EAYBEM atd Ta
MEAN TOL AIOIKNTIKOL ZLHPOULAIOL TNG ETAIPIAG K.K.
AvEpEa KaveAAOTTOLAO, ANuNTEIO MATTAAEEOTTOLAO,
NEANO KaveANOTTOLAO, ANeEAVE A MATTAAEEOTTODAOL-
MtrevottrovAou kal Mavayitn - Takn KaveAAOTToLAO
Kal AoImToLg peEToxoLg TnG Etaipiag. To KataoTaTikd
NG EAYBEM TT00PRAETTEI TTEQIOPICUOVLS OTN UeTaARiBaon
TGV PETOXGWV TNG ETaIpiag oL KaTtéxovTal amd avThyv.

7. Kavoveg 810pIcHoD Kal avTIKATACTAONG HEAGV
TOUL A.X. KAl TPOTTOTOINONG KATACTATIKOL TTOL
SiagopotoiobvTal amd 1a mpoPAemopeva otov K.N.
2190/20

To KataoTaTikd Tng Etaipiag (Gpbpo 25) , ota mAdicia
TV SLVATOTATWY TIOL TIAPEXOVTAI ATTO TOV K.V.
2190/20, 0TS ALTOC IoXLEI CAUEPQA, TIPOPAETTEI YIA
TO SIOPICUO KAl TNV AVTIKATACTAON TWV PEADV TOL
AlOIKNTIKOL ZLPPOLAIOL TA EENG:

a. To AlokNTIKO YLPBOVLAIO SLvVATAl VA €KAEYEl UEAN
ALTOL O€ AVTIKATACTACN PEAQV TTOL TTAPAITHBNKAY,
amébavav  n  anmoAiecav TNV 1610TNTA TOLG  HE
oTroloSATTOTE AANO TPOTIO, Pe TNV TTPOlTTOBeoN OTI N
AVATIANPWON TV TTAPATIAVE PEADV &gV gival EQIKTA
amrd AVATTANPWUATIKA PEAN TTOL £XOLV TOXOV EKAEYE
amod 1N lFevikr) Tuovérevon. H avaTépw ekAoyr ammo 1o
AlOIKNTIKO  TLPPROLAIO YyiveTal pe  aATOPACN TV
ATTOPEVOVTWV PEAQYV, €AV gival TOLAAXIOTOV €TTTA (7),
Kal 1oXVEl YIa TO LTTOAOITTO TNG BNTEIAG TOL PEAOLG TTOL
avrikabioTarail.

B. Ta uTOAOITTA PEAN PTTOPOLY VA CLVEXICOLV TN
Slaxeipion Kal TNV eKTTooowTNON TG ETaipiag kal
XWPIC TNV avTiKATAoTAON TWV EANETTOVTWY HEADV
OoOUPWVA PE TNV TTOONYOLUEVN TTAPAYOAPO, UE TNV
TTPOUTTO0ECN OTI 0 APIBUOG ALTWY LTTEPRAIvVEl TO
NUICL TV LEAQDY, OTIWC eixav TTPIV attd TNV eTEAELON
TV AVOTEP® YEYOVOTWV.

Y. Z& KABe TEPITITON, TA ATTOUEVOVTA HEAN TOUL
AlOIKNTIKOL TLUROLAIOL, aveEAPTNTA ATTO TOV APIBUO
TOLG, UTTOPOLY va TTPOROLY C& CLYKANON TEeVIKAG
YOVENELONG HPE ATTOKAEIOTIKO OKOTTO TNV €KAOYH VEOUL
AIOIKNTIKOL TUUPOLAIOL.

Or Slardaeig Tov Kataotatikob TnG Etaipiag yia tnv
TpoTToTToINCN TV Siatagev TOL Sev
SilagpopotrolobvTal amod TIg Siatagelg Tou K.N. 2190/20.

8. ApuodIoTNTA TOL A.L. Il OPICUEVGV UEAGYV TOL YIA
TNV £KSOCN VE®V METOXCGV I TNV ayopd ISiwv
peToxX@V TNG ETaipiag cOpgwva pe To apbpo 16 Tov
K.N. 2190/20

TOUPGVA Je TIC SIATAEIC TOL APBPOoL é TTap. 3 ToL
Kataotatikob Tng Etaipiag , n Fevikn IuvEAeLON, WE
amo@aAcr) TNG TOL AAUPAVETAl PE TNV €EQIQETIKA
amapTia  Kal  TAgloywngia  Tou dpBpouv 20 TOUL
KataoTtarkol, pmopel va ekxwpEel oTo  AIOIKNTIKO
YOUROLAIO TNV e€oLOIA VA ALEAVEI UE ATTOPACT) TOL TO
HETOXIKO KEPAAQIO, COUPVA Pe Ta opIOUEVA OTO
dpBpo 13 map. 1 €6. y Tou K.N. 2190/20 kal LTTO TNV
EMPLAAEN TOL APOPOL 4 ToL iSIoL GPBPOoUL.

Emiong, cbuewva pe Tig Slatageig apbpouv 13 Tap. 13
Tou K.N. 2190/20, pe amogaon TG TevIKAg
TOVEAELONG, TTOL AAUPBAVETAI e ALENUEVN ATTAPTIA KAl
TTAEIOWNQIA COPPWVA WE TIC SIATAEEIS TV APBPWY 29
ap. 3 kai 4 kai 31 map. 2 Tou K.N. 2190/20, pmopsi va
BeomoBel TTPOYPAUUA SIABEONG UETOXWY OTA PEAN
TOL AIOIKNTIKOVL ZLUROLAIOL KAl TO TIPOCWITKO TNG
ETaipiag, KaBg Kal TV CLVOESEUEV®Y e ALTHV
ETAIDIOV, ME TN HOP®N SIKAIWUATOV TTO0AIpEONS
(options)  amokTnONg  PETOXWYV,  KATA  TOLG
EI6IKOTEPOLG OPOLGS TNG ATTOPACNG ALTAG , TTEPIANWN
TNG OTTOIAG LTTOKEITAI OTIG SIATLTIWCEIG SNUOTIOTNTAG
TOL ApPBpPoL 7R Touv K.N. 2190/20. H ovouaoTikA aia
TV HETOXWV ToL SiatiOevral Sev emTpémeral va
uTrepPaivel LVOAKA TO 1/10 TOL KATAREPANUEVOL
KEPAAQIOL KaTA TNV NUELOUNVIA TNG AaTOPACNG TNG
FevikNG Xuvélevbong. To AIOKNTIKO TUUROVAIO, e
amo@aAct) Tov,  amo@aAcilel KABe AANN  OXETIKN
AeTrTOpéPEIT, TTOL &ev PLOWILETAI SIAPOPETIKA ATTO TN
Fevikr TLVEAELON Kal, AVAAOYA PE TOV APIBUO TV
SIKaIoLXWY TTOL  Aoknoav  To  SIKAIUA  TOLG,
arogaacilel TNV avTioTolxn AvENON TOL HPETOXIKOL
KEPAAQIOL TNG ETaIpIiAg KAl TNV EKSOON VEWY ETOXWV.

TOu@va pe TIc diataeic Tov dpBpou 16 Tou K.N.
2190/20, petd atmmd £ykplon TNG FevIKAG TLVEAELONG, N
Etaipia utmmopel va ammokThoel SIKEC TNG WETOXES, ME
amdégaAcn  ToL  AIOKNTIKOL  YLPPOLAIOL, HE TNV
TTPOBTOBECN OTI N OVOUACTIKA Afid TGV LETOXWY TTOL
ATTOKTQVTAI, CULUTIEQIANAURAVOUEVRY TWV  HETOXWV
TTOL €XEl ATTOKTACEl N ETaipia TTOONYOLUEVS KAl
Siatnpei, dev vrrepPaivel To 1/10 TOL KATARERPANUEVOL
METOXIKOL TNG KePaAaiov. H amdpaon TG levikAG
YUVEANELONG TTPETTEI VA OPILEl ETTIONG TOLG OPOLG KA TIG
TTPOUTTOOETEIC TV TTOOPAETTOUEVQY  ATTOKTACEWY,
TOV AVATATO APIOUO TWV LETOXWV TTOL gival SuvaTov
va amoktnOovy, Tn SIdpKEa TNG XOPNYOULHEVNG
gykplong , n omoia Sev utmopei va vtrepPaivel Tovg 24
MAVEG Kal, O€ TIEQITITGON ATTOKTNONG ATTO TTAXON
aImia, Ta KATWTATA KAl avetata opia Tng afiag
amokTNoNG.

170 TTAQICIA TV AVWTERG SIATAEEWY, SLVAWE TNG ATTO
17.6.2016 amopaonsg  Tng FevIKAG LLVEAELONG TWV
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Metoxwv NG ETaipiag, éxel xopnynBei adeia yia tnv
ayopd amod Tnv ETaipid, AuécwS ) euPEC®S, 18IV
METOXWV TNG, KOIVAV KAl TIOOVOUIOLXWY, COUPWVA JE
Tic Slataeig Tov ApBpov 16 Tap. 1 ToL K.N.
2190/1920, péxpr mooooTtob 10% TOL €KAOTOTE
KATAREPANUEVOL  UETOXIKOL TNG KEPAAQIOL, EVTOC
XPOVIKOUL SIACTAUATOS 24 pnvayv amd N Anwn g
AVWOTEP ATTOPACNG , SNAASH amd 18.6.2016 £d¢ TNV
17.6.2018, pe kATOTATN TIUA Ayopds etvpw 4 ava
METOXM KAl AVQTATN TIUA ayopdc 40 evpw ava PETOXN.
YOUPWVA PE TNV AVTER® aATTOPACn TNG [EVIKNG
YOVEAELONG, N TIPAYUATOTIOINCN AYOP®V  ISiV
HETOXWYV  aTropaaciletal ammo 1o AlOIKNTIKO TOUPOVLAIO
EQPOCOV Ol eV AOYW AYOPES KPIVOVTAI CLUUPEPOLTEG
KAl epOCOV TO ETTPETTOLY TA SIABECIUA KEPAAAIA TNG
Etaipiag. Méxpl onuepa, KAt e@APUOYnY  TNG
aveTépw amd  17.6.2016 amogaong TG Mevikng
Yuvélevong, n Eraipia n Etaipia éxel mpooPel otnv
ayopd 1.303.641 16icdv peToxav TG ( 1.219.658 Koivov
Kai 83.983 TTPOVOUIOLXWV AVEL WHPOU).

Inuepa  n Etaipia, kAt epApUOYAV TNG AVOTEQ
AMA KAl TTAAQIOTEPWY OXETIKQV ATTOPACEWY TNG
FeVIKNG LuvEAeLONG, kKaTexel 3.871.677 KOIVEG UETOXEG,
Ol OTToIeC AVTITTPOCWTTELOLY TTOCOOTO 5,02% TWV
SIKAIUATOV  PHPoL ng Etaipiag kar 89.902
TIDOVOUIOUXEG XWPEIC WAPO HETOXES. O OLVOAIKOG
APIBUOG 16iV HETOXWV ( KOIVAV KAl TIOOVOUIOLXWY
XWPIC WNPO)TTOL KATEXEI ONUEPA N ETaipia avépyeTal
0¢€ 3.961.579, 01 OTIOIEG AVTITIPOTWTTELOLY TTOTOOTO
4,68 % TOL KATAREPANUEVOL PETOXIKOL KEPAATIOL TNG
Eraipiac.

9. INUAVTIKEG CLHPWVIES TTOL TiIBgvTal O€ IOXD,
TPpOTOToIoLVTAI [ AYOLV O€ TEPIMTWON aAAAYRg
oTov éAeyxo Tng Etaipiag karomv dnuodoiag
mpotaong

Agv DTTAPXOLY CNUAVTIKEC CLUPWViES TNG ETalpiag, ol
OTIOIEC TiIBevTal O€ I0XL, TEOTTOTIOIOLVTAI ) Af)yoLV
ATTOKAEIOTIKA O€ TTEPITITOCN AANAYAC OTOV EAEYXO TNG
Eraipiag katommyv dnudciag mpodTaong.

YTTAPXOLY OUWG SAVEIAKES KAl AAAEG CLUPRACEIG, Ol
oTToieG  TTPOPAETIOLY, G  €iBIoTAl Ot AVAANOYEG
OLURBACEIG, O€ TTEPITITOCN AAAYNG OTOV EAEYXO TNG
Eraipiag, dikaiwua Twv daveloTpiov Tparmel@y 1 TV
OHOAOYIOUXWVY SAVEICTWV ) TV AVTICLUPAANOUEVV
NG Etaipiag, va dnthoouy, Lo TTPOVBTTOBECEIC, TNV
APEON ATTOTIANPWUNA TV SAVEIWV/OPOAOYIWV 1 TNV
£€060 TOLC aATO TIC ETAIPiEG TOL OpiAov, OTToL
OULUUETEXOLY, TTPIV aTTO TN AREN TNG SIAPKEIAC TWV
OXETIKQV OULUPACEWY, XWPIC OPWC TO &V AOY®
SIKaiUa va TTApEXETAl EISIKA O TIEQITTTAON AAAAYNG
oTov  éXeyxo TNG  Etaipiagc  kartomyv o dnudoiag
TPoTaoNG. Ol ONUAVTIKOTEQEG OXETIKEG CLUPWVIEG
eivai:

A.  H Xbypaon  AvakukAovpevng  MioTwong
(Multicurrency Revolving Facility Agreement) péxpol
ToooL 300 ek Eup PeTalL TNG eTaipiag Tou OpiAoL
Titan Global Finance Plc, koivomipagiag daveioTpicoyv
Tpamedwy Kal TNG ETaipiag wg eyyvnTpiag.

B. H ¢kdoon Evpwmaikev Opoloyieyv  apXIKAG
ovopaoTikAG afiag 300 ekar. eLPW (LTTOAOITTOL TNV
31.12.2016 287,17 ekaT. €LPW) ATO TNV ETAIPIA TOL
Oupilou Titan Global Finance Plc pe Tnv eyydnon tng
Eraipiag.

. H ékdoon Evpwmaikewyv Ouoloyiev apxXIKAS
OVOMAOTIKAG agiag 300 ekar. vP (LTTOAOITTOL TNV
31.12.2016 300 ekaT. €LPW) ATO TNV ETAIPIA TOL
Ouilou Titan Global Finance Plc pe Tnv eyybnon Tg
Etaipiag.

A. H I0uPaon AvakukAovpuevng Miotwong (Revolving
Facility Agreement) péxpl mTooob 50 ekaT. AoAapiwyV
HMA petagd tng etaipiag tou Opihov Titan America
LLC, g Tpamelag HSBC «kai Tng Etaipiag wc
EYYLATPIAG.

E. H YOupaon AvakukAobuevng Miotwong (Revolving
Facility Agreement) péxpl mooobd 15 ek AoAapiwyv
HMA petagd Tng etaipiag tou Opilou Titan America
LLC, Tng TpdameZag WELLS FARGO kai Tng Etaipiag wg
EYYLNTPIAG

IT. H TopPaon AvakokAoLuevng Miotwong (Revolving
Facility Agreement) péxor Tocol 670  ekar.
AIYOTITIOK®V AIPQV UETAEL TNG eTAIpiAg ToL Opilov
BENI SUEF CEMENT COMPANY S.A., kolvoTipagiag
daveioTpiv  Tpamelv  kal  Tng  Etaipiagc  wg
EYYLNTPIAG

Z. H Zoupaon AvakukAobLuevng Miotwong ( Revolving
Facility Agreement) péxor Tmocod 150  ekar.
AIYOTITIOK®V AIPGV HETAEL TNG eTAIpiAg ToL OpiAov
ALEXANDRIA PORTLAND CEMENT COMPANY S.A.,
kolvottpagiag daveioTpiwv Tpatelwy Kal Tng Etaipiag
WG eYYLNTPIAC

H. H Toupovia Metoxwy petald tTng Etaipiag, twv
eTaipiov Tou Ouidov Titan Egyptian  Investments
Limited kal Alexandria Development Limited kai Tng
International Finance Corporation (IFC) oXeTKa pe TN
OULUMETOXN TNG TEAELTAIAG HE PEIOWNPIKO TTOCOOTO
oTnv emévéuon Tou TiTdva oTnV AlyLTITO KAl

©. H Iuppwvia Metoxwyv petald Tng Etaipiag, Tov
eTaipicov ToL Opilov Titan Cement Cyprus Limited kal
Aemos Cement Limited kai Tng International Finance
Corporation (IFC) OxeTikG pe TN OLUUETOXA TNG
TEAELTAIAG PE HEIOWNPIKO TTOCOOTO OTIC ETTEVOLOEIC
ToL TITAva oTn XepPia, MAMM kal Kbooopo.

10. INYAVTIKEG CLMPWViEG Pe PEAN TOL A.X. N TO
mPoowmKO TnG Etaipiag

Agv DTTAPXOLY CLUPWVIEC TNG ETaipiag pe PéAn Tou
AIOIKNTIKOL YOPPBOLAIOL TNG 1 PE TO TIPOCWTTIKO TNG, Ol
OTTOIEC VA TTPORAETTOLY TNV KATAROAR ammolnuicong
O€ TTERITITGON TTAPAITNONG 1 ATTOALONG XWPEIS PACIUO
AOYO 1) TEQUATIOPOL TNG BNTEIAS ) TG ATTACXOANCNACS
TOLG €€ AIMiag SNUdCIAg TTPOTAONG.
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AnAooeic MeA@V AIOIKNTIKOL
ZOUHMPBOLAIOL

YOUPVA Pe To ApBpo 4 TTapdypagog 2 of Nououv 3556/2007)

Ta KATWTEPG PEAN TOL AIOIKNTIKOL YLUROLAIOL TNG A.E. TXIMENTON TITAN:
1. EboTPATIOS- FepPYIog ApdtmoyAou, Mpoedpog,
2. AnuNTPIOG MNATTAAeEOTTOLAOG, AlELOVLVY LOLUPOLAOG KAl

3. Takng -Mavayicdtng KaveANOTTOLAOG, YOUPOLAOG, OPICOEIC TTPOG TOLTO ATTO TO AIOIKNTIKO TLUPOVAIO,

ANAGVOLUE, LTTO TNV AVTEP ISIOTNTA PAG, OTI €€ OOWV YVWEICOLUE:

A. O1 ouvnuuéveg Oikovouikég Kataotdoeg Tng A.E. TIIMENTQN TITAN yia tn xpnon 2016, ol otroieg
KATaAPTIOTNKAY COUPVA JE TA I0XLOVTA AOYIOTIKA TTOOTLTTA, ATTEIKOVI{OLY KATA TPOTTIO AANB T OTOIXEIA TOL
EVEQYNTIKOL KAl TOL TTABNTIKOL, TNV KABApPN B¢on Kal Ta amoTeAéopaTta xonong TG A.E. TIIMENTQN TITAN,
KOOGS KAl TV ETTIXEIONTEWY TTOL TIEPIANAURBAVOVTAI TNV £VOTTOINON EKAQUBAVOUEVMY WG COVOAO,

Kal

B. H ocouvnuuévn ‘EkBeon ToL AIOIKNTIKOL ZLUROLAIOL aTTelkoVilel KATd TEOTIO AANBr TNV e&ENIEN, TIC
emdOCEIC Kal TN Béon TNG A.E. TIIMENTQN TITAN, KABWG KAl TV ETTXEIONOEWY TTOL TTEQIANaURAvVOVTAl OTNV
EVOTTOINCON EKAQUPBAVOUEVY WG OOVOAO, CUUTTEQIAAURAVOUEVNG TNG TTERIYPAPNG TWV KLPIOTEPWYV KIVELV®V
Kal aBePAIOTATWY TTOL AVTILETWTTICOLV.

ABNRva, 22 MaprTiov 2017

EvoTpdTiog- MNewpyiog ANuNTEIOC MNAaTtraAeEOTTOLAOG Takng-Mavayitng
ApATToyAou KaveANOTTOLAOG
MNpodedpog A.X AlELOVLVV TOPUPOLAOG Méloc AL
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"Ex0Oeon AveEapmrov Opkmtov EAeykti) Aoylot)

Ipog toug Metoyoug g Etapeiag «Avavoun Etapeia Towéviwv Titav»

"Ex0eon EAgyyov emi tov Etapikev kat Evotomnuévev Xpnuatoowovoukeov Kataotaoemv

EAéy&ape Tig OUVNUUEVES ETAIPIKEG KAL TIG EVOTIONUEVES XPTLLATOOIKOVOMIKEG Kataotaoelg g Etaipeiag
«Avovoun Etapeia Toweviov Titav», ol omoieg aroTeAOVVTIOL Ad TNV ETAIPIKI] KAl EVOTOUUEVT
KATAOTAOT XpnUatookovopikng 0éong tng 3118 Aekeufplov 2016, TIG ETAIPIKEG KAl EVOTOUNUEVEG
KATAOTAOELS QITOTEAECUATOV ¥PTOEWS KAl OUVOAIKOV €lo0dnpartog, petaforav 18iov kepaiaiov kat
TAUEIAKOV POV TNG XPNoewe ov £Ange v mnuepounvia avtr), kabBag kAl epiAnyn ONUAVTIK®V
AOY1OTIKGV apXV Kat ueBOSmwv kot AOUTEG eMEENYNUATIKES TIANPOPOPIEG.

EvOivn mg Aoiknong ywa tig Etapikég kat Evostompéveg Xpnuatoowovoukeg Kataotaoeig

H Swoiknon &xet v €vbBuvn yia v KATAPTION KAl €VAOYN TTAPOVCIAcT] AUTEOV TV ETAPIKMV KOl
EVOTIOUUEVOV XPTLLATOOTKOVOUIKMV KATAOTACEWYV CUUPmvA pe Ta AleBvn ITpoTuma Xpnuatootkovouikng
Avagopag, omwg autd &xovv vioBetnBel amo v Evpwmaikr Evwoorn, 0mwg kal yia ekeiveg TIg e0mwTEPIKES
S1kAiSeg, rovu 1) S1oiknon kabopidel wg amapaitteg, wote va kabiotatal Suvatr) N KATAPTION ETAPIKAOV KAl
EVOTOUUEVOV YPTUATOOIKOVOUTK®Y KATACTATEMY ATTAAAAYLEV®V IO 0VG1OON avakpifela, mov opeileTan
elte oe amam eite oe Adbog.

EvOvvn tov EAeykti)

H 8w pag evBlivn elval va ek@pdoovpe yvoun eml aut®v oV ETAPIKOV KAl EVOTOUUEVOV
XPNLATOOTKOVOUIKGOV KATAOTACEWY UE BACT) TOV EAEYYO HOC. AlEVEPYNOAUE TOV EAEYYXO LAG OUUPOVA LIE TA
Aebvp  Tpowma  EAéyyou, mov  &xouv  evoopatwbet  omv  EMnviky  NopoBeoia
(®EK/B' /2848/23.10.2012). Ta mtpOTLIIA AUTA QAITAITOVV VA CUULOPPHOVOUAOTE e Kavoveg Seovtoioylag,
kabwg kat va oxediadovpe kat Sievepyolue Tov EAeyX0 e OKOTO TNV Aok on eVAOYNG Srao@Aalong yia
TO €AV O1 ETAIPIKEG KAL EVOTOUUEVEG XPTUATOOIKOVOUIKEG KATAOTACELS elval amaAAayHEVES amd oVo1N
avaxpifeta.

O gleyyog meprapfaver ) Sievepyela S1a81kao1®V yia TNV amoOKTNOoN EAEYKTIKOV TEKUNPIOV, OXETIKA e
TA TOOA KA1 TIG YVWOOTOMOW|OELG OTIG ETAPIKEG KAL TIG EVOTIONUEVES XPTUATOOIKOVOUIKEG Kataotdoelg. Ot
emeyopeveg dadikaoieg Pacidoviar onv kpion Tov eAeykth mepAauPavouevng g eKTiUnong twv
KIvdOvwv ovoimdoug avakpifelag Twv eTalpik®v Kal EVOTTOUUEVEV XPTHLATOOTKOVOUIKGWY KATACTACEWV,
70V o@eileTan gite oe amdr eite oe AMdBog. Katd ) dievepyela autdv Tmv EKTIUNTEWV KIVOUVOU, 0 EAEYKTNG
e€etadel Tig eowtepikeg S1kAibeg mov oxetidovtal [e TNV KATAPTION KAl EDAOYT TAPOLCIACT) TV ETAIPIKMV
KAl EVOTOUUEVROV XPNLATOOTKOVOLIKQOV KATAGTACEWV TNG ETAIPEIAC, e OKOTO TO OXESIATUO EASYKTIKMDV
5108101V KATOAMNAWV Yl TIG TTEPIOTACEIS, OAAA OXl e OKOMO TNV &KPPAOcT yvoung eml g
QTOTEAEOUATIKOTNTAG TWV £0WTEPIKOV OIKASwv Tng etaipeiag. O &Aleyyog mepilauPavel emiong v
afloAoyNno”n NG KATAANAOTITAS TOV AOYIOTIK®V apywv kal uebodwv mov ypnouomomndnkav kat tov
€VAOYOU TV EKTIUNOEWV IOV EYVaV amtd T d1oiknon, kabag kat a&loAdynon Tng GUVOAKNG TaPoVCiaoTg
TOV ETAPIKOV KAl EVOTIOUUEVOV XPT|LATOOTKOVOUIK®MY KATAOTAGEMV.

Motebovpe OTL TA EAEYKTIKA TEKUNPLA TTOV EXOVLE OUYKEVIPWOEL €lval £TAPKI KAl KATAAANAQ yia T
BepeMiwon g EASYKTIKNG LA YVOUNG.



I'voun

Katd tn yvoun pag, ol CUVNUUEVEG ETAIPIKEG KAl EVOIIOUNUEVES XPTUATOOIKOVOUIKEG KATAOTAOELS
sapovotadovv evAoya, amd kabe ovolmdn Aoy, v otkovouikr| B¢on g Etaipeiag «Avovoun Etaipeia
Towéviwv Titav» kat Twv Buyatpik®v aung katd v 31" Aekepfpiov 2016, T XPNUATOOTKOVOUIKT TOUG
€mido0T Kal TIg TAUEIAKEG TOUC POEC YA TN XPTIoN 7Tov EANe TV nuepounvia auvty oVUE®vA pe ta Alebvr)
Ipotuma Xpnuatoolkovoutkng Avagopdg, 0mmwg auvtd £xovv viobetn el amd v Evpwmaikr "Evwon.

'Ex0eon emi AAMwv Noukeov kat Kavoviotik@v ATtTatr)GE@V

Aappavovtag voyn 6T n Soiknon €xel v evBLvn ya v kataptuon g 'ExBeong Awayeipiong tov
Aloknuikot ZvufovAiov kot tng Anhwong Etaipikng AtakvfBépvnong mov mepiaapfavetal omyv ekbeon
auTn, kat e@appoyn twv Satdéewv ™mg mapaypdgov 5 tov apbpov 2 (uépog B) touv N. 4336/2015,
ONUEIDOVOUUE OTL:

a) v 'ExBeon Auayeipiong Tov Alowkntikod XupfovAiov meplthapfdavetar SHAmON  eTAPKNG
SrakvPepvnong, 1 omoia TAPEYEL TA TTANPOPOPLAKA OTOLKELA IOV opidovTal 0Tto apBpo 43PP Tov Kwd. N.
2190/1920.

B) Kata ) yvoun pag n 'ExkBeon Alayeipiong tov Aloikntikod ZupfovAiov €xel kataptiodel ovppwva pe
TIG 10XVOVOEG VOLIKEG ATTALTNOELS TV ApBpwV 430 KAl 107A KAl TG Tapaypd@ov 1 (epuntmoelgy’ Kat
6’) Tov apBpov 43BP Tov Kwd. N. 2190/1920 Kot TO TEPIEXOUEVO AUTIG AVTIOTOLXEL e TIG CUVIUUEVEG
ETALPIKEG KA EVOITONUEVES X PTLATOOIKOVOUTKESG KATAOTAOELS TNG XPNONG mtov EAne tnv 31/12/2016.

y) Me Bdaon 1 yvoon 0V QITOKTNOAUE KATA TO €AeyXO pag, ywa v Etapeia «Avovoun Etaipeia
Towevtwv Trtav» kot 1o epiBdidov g, Sev €xovpue evrtomioet ovoiwdelg avakpifeieg oty 'ExBeon
Alayeipiong Tov AloknTikov g ZupfovAiov.

pwec

IMpaigyovartepyaovgKovmepg ABnva, 23 Maptiov 2017
Avovoun EAeyktikn etaipeia O OPKQTOX EAETKTHX AOTTXTHX
A. Kngiolag 268,

153 32 XaAavdpt

AM XOEA 113

Kwvotavtivog Miyahatog
AM X0EA 17701
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Oikovopikég Karaotaoeig

Oikovouikeg KartaoTtaoeig

Ol €TACIEG OIKOVOUIKES KATaoTAoEIS TOL OPiAoL Kal TNG ETalpiag atod Tic oeAibeg 51 £wg kal 134 eykpiBnkav KaTd
TN ouvvedpiacn ToL AIoIKNTIKOL TLUROLAIOL OTIC 22 MapTiow 2017.

O MNpbdedpog ToL AlOIKNTIKOV
YOUROLAIOL

EYXTPATIOL - TEQPTIOL A©.
APAMOIAQY

A.AT. AB309500

O OIKoVOUIKOG AlELOLVTAG
Ouihov

MIXAHA HP. KOAAKIAHE
Ap. AiaB. K00215552

O OIKOVOUIKOG AlELOLVTAG
EANGSOG

FPHITOPIOL A. AIKAIOX
A.AT. AB291692
A.M. Abeiag O.E.E. A/64870

O AleLOOLVGV LLUROLAOG

AHMHTPIOL ©.
MNANAAEZOMNOYAOL

A.AT. AKO31353

O AiLBLVTAC EvoTtToinong

AOANAZLIOL I. NTANAL
A.A.T. AN023225
A.M. Abgiag O.E.E. A/15068
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OIKOVOouIKES KaTaoTAoEIg

Karaoraon ATTOTEAEOHATROV

(Tood o€ YINASEG €)

KbkAog epyaoicv

KooTog mwAnoewy

MIKTA KEPSN TTPO ATTOCPETEDV KAl ATTOHEIDTEDV
ANQ £006a EKPETANELONG

‘E€oba S10IKNTIKAG AeiTovpyiag

'E€oba Aeitovpyiag didbeong

AANQ £€06a eKUETAAAELONG

Képdn Mpo pOpwV, XPNHATOSOTIKGV, EMEVSLTIKOV
QTTOTEAETUATOV, ATTOORECEDY KAl ATTOUEICERDV

ATTOORETEIC TTOL AVAAOYOLY OTO KOOTOG TTWANTEWYV

ATTOORECEIC TTOL AvaAoyoLY oTa £€06a SIOIKNTIKAG AeITOLPYIAG

kal sibeong

ATTOUEITEIG EVODUATOV KAl ACOUATWV AKIVNTOTTOINTEWY TTOL

AVAAOYOULV OTO KOOTOG TTWANCEWY

Képdn PO POPwV, XPNUATOSOTIKGYV KAl ETEVELTIKOV
QATTOTEAET ATV

'EcO0S0 CLUMETOXMV KAl XPEOYPAPWY

'E€05C CLUPETOXWV KAl XPEOYPAPLY

'Ec0Sa XpNUATOOIKOVOUIKNG AEITOLEYIAG

'E€06a XpNUATOOIKOVOUIKAG A&IToLPYiag

(ZNnuieg)/kEpdN aTO COVAANQYUATIKES SIAPOPES

YOUMETOXN OTA KEOSN CLYYEVAV ETAIPICV KAl KOIVOTTPAELIOV
Képdn mmpo popwv

MAEov/(ueiov): POPOC EI00SAUATOC

Képdn perd amd popouvg

Ta kaBapd képdn avaloyovyv oe :

MeTtdxoug TNG ETaipiag
Mn EAEYXOLOEG CLUETOXEC

Képdn peTd amo popovg ava petoxn - Pacika (oe €)

Képbn peTd amo popoLg ava HeToxn - Mpooappoouiva (oe €)

Inp.

11,1327

11,1327

11,13

9

9

'OuINOg Eraipia
MNa 1o érog mov éAnge TNV MNa 1o érog mov éAnge TNV
31/12 31/12
2016 2015 2016 2015
1.509.153 1.397.818 262.475 273.193
-1.072.139 -1.039.425 -199.836 -202.442
437.014 358.393 62.639 70.751
8.972 9.508 15.470 16.651
-122.108 -114.169 -43.276 -37.048
-21.628 -21.236 -271 -128
-23.651 -16.074 -4.476 -6.458
278.599 216.422 30.086 43.768
-109.421 -107.442 -13.572 -12.285
-6.872 -6.208 -1.181 -1.256
-10.814 -17.045 - -
151.492 85.727 15.333 30.227
1.926 1.565 29.379 55.246
- -2.805 - -
2.900 1.767 24 52
-67.303 -67.360 -22.333 -23.383
-25.982 17.435 303 1.477
492 5.815 - -
63.525 42.144 22.706 63.619
63.805 -6.848 -5.887 -3.477
127.330 35.296 16.819 60.142
127.444 33.754
-114 1.542
127.330 35.296
1,5612 0,4126
1,5521 0,4103

O1 BACIKES OIKOVOUIKEG KATAOTATEIS Oa mEéTTel va Siapadovral o€ cLVELATUO LE TIG CUVOSEVTIKEG ONUEICTEIS.

51



6

Eviaia EThoia EkBgon AmmoAoyiopod 2016
QlikovouIkéc KaTtaoTaoeig

Karaoraon IuvoAikob Eicodnuarog

(Tood o€ XINGSES €)

Képén xpfiong
Moitrég ovvoAikég (Enpicg)/aicodnuara:

AOITEG OLVOAIKES (Cnuieg)/eicodAuATa TTOL UETAPEDOVTAI

OTA ATTOTEAECUATA O€ UETAYEVETTEDES TTEPIOSOLG:

EmiSpaon IC0TILIGV ATTO TNV YETATPOTIN OIKOVOUIKGWY
KATAOTACEWY BLYATPIKQV ETAIPICV O EEVO VOUIoUA

YOVAANQYUATIKES SIAPOPES YIA CLVAANAYEG TTOL EXOLV

XAPCAKTNPEIOTE WG PEPOG TNG KABAPNG emévéuong o€

BuyaTEIKN TAIPIA TTOL §PACTNPIOTTOIEITAI OTO EEWTEPIKO

DOPOG EI006AUATOC TTOL AVAAOYEi

(Znuieg)/képdn ammo armotiunon oTny ebAoyn afia TV
S1aBeCiU@Y TTPOG TTOANGCN XPNUATOOIKOVOUIKDV
oTOIXEIV

Avarafivounon oTnv KAataoTaon ATTOTEAECUATRV
DOPOG EI005NUATOC TTOL AVAAOYEi

KaBapig Aoimrég ouvolikeg (Enuieg)/eicodnuara mou
UETAPEPOVTAI OTA ATTOTEAECUATA OE HETAYEVEOTEPEG
mePI6&0LG:

XTOIXEIQ TTOL &€V LUETAPEOOVTAI OTA ATTOTEAECUQATA OF
UETQYEVETTEDES TTEPIOSOLG:
AvaTIOOCAPUOYN TTERIOVLTIAKWY OTOIXEIWY

MNpocapuoyr @OPOL AOYW AANAYNG O€ CUVTEAEOTEG
POPOL EI00ENUATOG

EmravekTipnon (nuicov)/kepdav amod mpoypduuata
KABOPIOUEVWV TTAPOXDV

MNpocapuoyr @OPOL AOYW AANAYNG T& CUVTEAEOTEG
POPOL EI00NUATOG

DOPOG EI006MAUATOS TTOL AVAAOYEi

YOUPETOXN OTIG AOITTEG CLVOAIKEG {NUIEG TLYYEVV
ETAIPICOV KAl KOIVOTTPAEIOV

DOPOG E1I005AUATOG TTOL AVAAOYEi

KaBapig Aoirég cuvoAikég (Enuieg)/eilcodnpara mouv dev

HETAPEPOVTAI OTA ATTOTEAECHATA O€ PETAYEVECTEPEG
meP16&0LG:

Aoirrég ovvoAikég (npicg)/eiIcodnuarTa YeTa amod popovg

LOVOAO CLYKEVTPWTIKAV ({NUIGV)/EI008NUATWV HETA
amo poOpoLg

Avaloyovv oe:
MeToxoug Tng ETaipiag
Mn eAEYXOLOEC CLUIETOXES

Inu.

25

'OuINog Eraipia
Tia 1o £€10G MOV £ANge TNV TNa 1o £10g oL €Ange TNV
31/12 31/12

2016 2015 2016 2015

127.330 35.296 16.819 60.142

-200.509 45.298 - -

-40.174 - - -

9.039 - - -

-31.135 - - -

-556 -79 -461 139

322 1.468 322 -

40 -40 40 -40

-194 1.349 -99 99

-231.838 46.647 -99 99

577 - - -

- -253 - -253

577 -253 - -253

-1.475 2.767 -2.067 1.601

- -140 - -140

624 -953 599 -464

-851 1.674 -1.468 997

-13 -18 - -

1 2 - -

-12 -16 - -

-286 1.405 -1.468 744

-232.124 48.052 -1.567 843

-104.794 83.348 15.252 60.985
-61.137 80.470
-43.657 2.878
-104.794 83.348

O1 BACIKEG OIKOVOLIKEG KATAOTACEIC Ba TTéTel va SiaBadovial o€ CLVSLACO UE TIG CUVOSEVTIKEG CNUEICTEIG.
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Eviaia ETiola Ek@gon Amoloyiouou 2016
Olikovopikég KataoTaoeig

Karaotraon XpnuaTtooiKovouIKNG ®&ong

(Tood o€ XINASES €)

Evepynrikd

EvomuaTeg akivnToTioInoeig

EmrevéuTIKG akivnTa

ACOUATEG AKIVNTOTTOINTEIG

YOPMETOXEG O€ BLYATPIKEG

YOMMETOXEG O€ OLYYEVEIG ETAIPIEG KAl KOIVOTTPAEIEG
MNapdywya XoNUATOOIKOVOUIKA pHEca

AIaBECIUA TTPOG TTAANCN XPNHUOTOOIKOVOUIKA OTOIXEIT
AOITTIA N KLKAOPOPOLVTA TTEPIOLTIAKA CTOIXEIA
AVAPBAAOPEVES POPOAOYIKEG ATTAITATEIG

IOVOAO HIN KUKAOPOPOLVT®V TTIEPIOVTIAK®V CTOIXEIV

ATTOOEuaTa

ATTQITACEIG KAl TIOOTTANPWUES

MNMapaywyd XpNUATOOIKOVOUIKA JECa

AIGBECIUA TTPOG TTANCN XPNUATOOIKOVOUIKA GTOIXEIa
Tapeiaka siaBeciua kal iIcodvvapa

TOVOAO KUKAOPOPODVTGYV TTEPIOLTIAKEV CTOIXEIV

Iovolo EvepynTikoD

1810 KepaAaia Kail YITOXPEDOEIS

METOXIKO KEPAAQIO (84.632.528 LeTOXEG TV € 4,00)
AlaQopd aTttd EKSOON PETOXWV LTTEQ TO APTIO
AIKQIOUATA TTOOCIPECNG AYOPAG PETOXWV

161G PETOXES

AoITTd aTroBepaTkda

Képdn €1 véo

IOVOAO 18i®V KEPAAAI®V TTOL AVAAOYOLV O€ HETOXOLG
NG UNTPIKNG ETaipiag

Mn EAEYXOLOEG TLUMETOXEG

I0volo I6iev Kepalaiwyv (a)

MaKEOTTPOBECUEG SAVEIAKES DTTOXPEWTEIG
MNapaywyd XenUATOOIKOVOUIKA JECT
AVAPBAANOUEVES POPOAOYIKEG LTTOXQEDTEIG
YTTOXPEQTEIC CLVTALIOSOTIKV TTAPOXWY
MooPAEWeIg

AOITTEG UAKOOTTOOOECUES LTTOXPEWTEIC
IOVOAO HAKPOTIPOOECHWY LITOXPEDTELWDV
BpaxLTTPOBETES SAVEIAKES LTTOXPEWTEIG
MEOPUNBELTEG KAl AOITTEG DTTOXPEWOTEIG
YTTOXPEWOTEIC ATTO POPO EICOSNUATOS
MooPAEweIg

IOVOAO BPAXLTTPOBECHWY LTTOXPEDTEWY

IOVOAO LITOXPED TRV (PB)

I0voMo I6iev Kepalaiwv kal Yroxpewoewy (a+p)

O1 BACIKEG OIKOVOUIKEG KATAOTATEIG Oa TTETel va SiapalovTal o€ LVSLATUO LE TIG CLVOSEVTIKEG CNUEITEIG.

20

33,34

21

22
22
22
22

23

24

33,34

25

26

27

24

28

26

'OuINOGg Eraipia
31/12/2016 31/12/2015 31/12/2016 31/12/2015
1.573.235 1.805.720 242777 237.424
9.820 9.548 9.126 9.461
375.116 456.342 4.458 3.612
- - 862.657 844.762
170.803 82.508 - -
1.386 - - -
1.065 1.209 122 172
12.638 14.830 3.219 3.063
20.971 806 - -
2.165.034 2.370.963 1.122.359 1.098.494
248.924 286.793 57.768 70.682
196.108 167.148 75.892 68.387
1 - - -
- 2.110 - 2.109
179.710 121.733 11.218 8.626
624.743 577.784 144.878 149.804
2.789.777 2.948.747 1.267.237 1.248.298
338.530 338.530 338.530 338.530
22.826 22.826 22.826 22.826
2,978 1.807 2,978 1.807
-101.453 -79.077 -101.453 -79.077
839.364 1.017.304 538.403 519.750
374.106 285.504 25.985 56.708
1.476.351 1.586.894 827.269 860.544
76.465 118.391 - -
1.552.816 1.705.285 827.269 860.544
710.965 716.766 310.678 300.712
- 924 - -
56.597 163.786 12.438 7.518
33.961 31.018 15.870 13.087
22.498 21.481 4215 2.221
5.952 6.572 3.788 4.005
829.973 940.547 346.989 327.543
129.499 26.313 42.442 9.324
266.584 265.308 44.439 45.204
3.754 4.959 - -
7.151 6.335 6.098 5.683
406.988 302.915 92.979 60.211
1.236.961 1.243.462 439.968 387.754
2.789.777 2.948.747 1.267.237 1.248.298
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Eviaia ETioia ‘EkBzon Amohoyiopob 2016
Olkovouikég KataoTaoeig

Kardotaon Metapolov 16iedv Kepalaiwv

(oo o€ XINIGSES €)

161a KeqpaAala mov avaloyolv o€ petdxouvg Tng Etaipiag

Alagpopa amod Aikaiopara

'O IAO ikdoan mpoaipsong Aoma Mn

” g Koivég petoxcdv vmép Mpovopiovxes ayopdg Koivég iSieg Mpovopiobxeg amoBeparika YmoAoimo eAEyxovoeg  IOVOAO I1Siov

HETOXEG 10 dpTIO HETOXEG HETOX OOV HETOXEG  161EG METOXEG (onu.23) KEPSOV IOVoAo OULUHETOXEG Kepalaiov

YméAoimo 1 lavovapiov 2015 308.254 22.826 30.276 1.620 -83.516 -117 939.525 288.137 1.507.005 120.590 1.627.595
Kepén xpriong - - - - - - - 33.754 33.754 1.542 35.296
AoITié cLVOAIKd elcodnpaTa - - - - - - 46.716 - 46.716 1.336 48.052
IOVOAO CLYKEVTPWTIKGDV £1008NHAT@Y XpNong - - - - - - 46.716 33.754 80.470 2.878 83.348
AIQVEUNBEVTA PEQIOPATA KOIVAV KAl TIOOVOHIOVX@Y METOX@V (onu. 10) - R R - - - - -12.695 -12.695 - -12.695
AlavepnBEvTa eISIKG ATTOBEUATIKA O PETOXOLG (onu. 10, 23) _ - - - - - -12.695 - -12.695 - -12.695
AIQVEUNBEVTA PEPICUATA OE PN EAEYXOLOEG CLUMETOXEG (ONW. 15.3) - - - - - - - - - -9.156 -9.156
MANCN - SIGBE0N 18IV PETOXWV YIA TTPOYPAUUA SIKAIMUATWY TTPOAIpEONG
(onu. 22) B - - - 4.556 - - -3.918 638 - 638
AVOAOYia TNG KN eEAEYXOLOAG CLPHETOXNG TNV I5PLON BLYATPIKAG ETAIPIAG - - - - - - - - - 344 344
MPoOypaupa TAPOXNG SIKAIWUAT®Y TTIOOCIPECNG HETOXWY (ONu. 22) - - - 1.010 - - - - 1.010 - 1.010
AvayvopEIon SIKAIOUATOS TTOOAIPETNG TNG KN EAEYXOLOAG CLUHHETOXNG YIO
TIANCN PETOXGV BLYATPIKNAG (oNu. 31) - - - - - - 4.262 - 4.262 -656 3.606
E€ayopd pn eAEyXoLoag CLPUETOXNAG - - - - - - 4.422 -3.643 779 551 1.330
Mpooappoyr) avaBAAAOHEVOL POPOL ANOY® AAAYNG O CLVTEAETTEG POPOL
gloodnpaTog (onu. 18) - - - - - - 20.793 -2.673 18.120 3.840 21.960
MeTapopd PeTaglh ammoBepaTIK@V (onu. 23) - - - -823 - - 14.281 -13.458 - - -
Ymoloimo 31 Aekepppiov 2015 308.254 22.826 30.276 1.807 -78.960 -117 1.017.304 285.504 1.586.894 118.391 1.705.285
YmoAormo 1 lavovapiov 2016 308.254 22.826 30.276 1.807 -78.960 -117 1.017.304 285.504 1.586.894 118.391 1.705.285
Képén xenong - - - - - - - 127.444 127.444 114 127.330
AOITTEG CLVOAIKEG {NUiEG - - - - - - -188.581 - -188.581 -43.543 -232.124
IOVOAO GLYKEVTPWTIK®V (ZnpIcdV)/e1008NpaTeV XpRong - - - - - - -188.581 127.444 -61.137 -43.657 -104.794
AlQvVEPNBEVTA PEPICUATA KOIVGV KAl TIOOVOUIOVXWY HETOXQV (onu. 10) - - - - - - - -25.390 -25.390 - -25.390
AlaveunBEévTa PePIoPATA O PN EAEYXOLOEG CLUMETOXEG (ONW. 15.3) - - - - - - - - - -4.500 -4.500
AYOP& 18I0V HETOXMV - - - - 24265 928 - - -25.193 - -25.193
MoANoN - 81IABE0N 16V PETOXWV YIA TTIOOYPAPUA SIKAIMUATWY TTOOQIPETNS
(onu. 22) - - - - 2817 - - -2.381 436 - 436
AvVOAOYia TNG KN EAEYXOLOAG CLPHETOXNG OTNV ALENTN HETOXIKOL KEPAAQiOL
BuyaTPIKNG eTaIpiag - - - - - - - - - 6.695 6.695
MPoYPappa TAPOXNG SIKAIGHATGV TIPOCIPETNG HETOXWY (ONU. 22) - - - 1.620 - - - - 1.620 - 1.620
AvayvopIon SIKAIOUATOG TTOOAIPETNG TNG KN EAEYXOLOAG CLUHHETOXNG YIT
TIGANON PETOXV BLYATPIKAG (Onu. 31) - - - - - - -1.254 - -1.254 -89 -1.343
EEayopd pn eAEyxoLoag CLPHETOXNG - - - - - - 5 370 375 -375 -
MeTapopd PeTagd amoBeuaTikaV (onu. 23) _ _ _ _449 _ _ 11.890 211.441 _ _ _
YmoAomo 31 Aekepppiov 2016 308.254 22.826 30.276 2.978 -100.408 -1.045 839.364 374.106 1.476.351 76.465 1.552.816

OI BACIKEG OIKOVOIKEG KATAOTACEIS Oa mEéTTel va Siapddovral o cLVELATHO WE TIG CLUVOSEVTIKEG ONUEILTEIS.
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Eviaia Etiioia 'EkBeon Amoloyiopob 2016
Oikovouikég KataoTtdaoeig

Karaotaon MerapoAav 16icv Kepalaiwv (ocuvexeia)

(mood o€ XINGSEG €)

Alagpopad amod

Aikaiopara

Equpia ) 'én(éoqn ) npoqipwljg o ) Aoch: ) ) )
Koivég peroxov vmép Mpovopiodxeg ayopag Koivég iSieg Mpovouiovxeg amoBeuarika YmoAoimmo ILVOAO 18iwv
HETOXEG TO ApTIO HETOXEG HETOXDV HETOXEG  i61EG PETOXEG (onu.23) KEPEOV Kepahaieov
YnéAomo 1 lavovapiov 2015 308.254 22.826 30.276 1.620 -83.516 -117 496.236 47.722 823.301
Képdn xenong . . . - - - - 60.142 60.142
AOITTA CLVOAIKG £lc0SAUATA - - - - - - 843 - 843
IOVOAO OLYKEVTPWTIKOV EI00SNHATWV XPRoNG . - - - - - 843 60.142 60.985
AIQVEUNOEVTA LEPICUATA KOIVAV KAI TIPOVOUIODXWYV METOXWV (onu. 10) R - - - - - - -12.695 -12.695
AlavepnBevTa €16IKA aTroBeuaTIKG O¢ PYeTOXOLGS (onu. 10, 23) R R - - - - -12.695 - -12.695
MoANoN - SIABe0N 18IV PETOXMV YIA TTPOYPAUHA SIKAIWUATWY TTPOodipeons (ony. 22) - R R - 4.556 - - -3.918 638
MEoyPAPpa TTAPOXNG SIKAIWHATWV TTIOOQIDECNG HETOXMY (ON. 22) - - - 1.010 R - - - 1.010
MeTaopa PETAEL ATTOOEUATIKGV - - - -823 - - 35.366 -34.543 -
YméAormo 31 Aekepppiov 2015 308.254 22.826 30.276 1.807 -78.960 -117 519.750 56.708 860.544
Ynéhoiro 1 lavovapiov 2016 308.254 22.826 30.276 1.807 -78.960 -117 519.750 56.708 860.544
Képdn xenong - - - - - - - 16.819 16.819
AOITTIEG CLVOANIKEG CNieg - - - - - - -1.567 - -1.567
IOVOAO OLYKEVTPWTIKGV (NUIGdV)/elco8nudTtemy xpnong - - - - - - -1.567 16.819 15.252
AlQVePNOEVTA PEPICUATA KOIVGV KAl TIOOVOUIOLXWV UETOX®OV (onu. 10) - R R - - - - -25.390 -25.390
Ayopd 18IV LUETOXV - - - - -24.265 -928 - - -25.193
MANON - 8100 16iV PETOXWV YIA TTPOYPAUUA SIKAIWUATOV TTpodipeong (onu. 22) R R - - 2817 - - -2.381 436
MPEOYPAPUA TTAPOXNG SIKAIWUATWY TTPOAIPETNG HETOXAV (ONu. 22) - - - 1.620 - - - - 1.620
MeTapopd PETAEL ATTOBEUATIKGV - - - -449 - - 20.220 -19.771 -
YmoAoimo 31 Aekepppiov 2016 308.254 22.826 30.276 2.978 -100.408 -1.045 538.403 25.985 827.269

O1 BACIKEG OIKOVOUIKES KATaOoTAoEIG Oa Eémel va SlaBalovial o€ cLVSLACUO LE TIGC TUVOSEVTIKEG ONUEICTEIG.
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6 Eviaia Ethola 'Ek@eon Amoloyiopob 2016
OIkovouIkEG KataoTaoeig

Karaoraon Tapeiakwv Powv

(mood o¢ XIANIGSES €) OIJI)\OQ ETOIpIG
lNa 1o érog mov éAnge Tnv 31/12 TNa 1o érog oL éAnge Tnv 31/12
ny. 2016 2015 2016 2015

Tapeiakég Poég A&ITOLPYIKGOV APpAcTNPIOTATOV

Eiopoig §1a0z0ipwv amé Tnv kbpia ekuetaAevon 29 275.283 237.641 41.840 29.357
KaTtapepAnuévol popol ei008AUATOS -6.065 -18.128 -326 -798
IbvoAo e1o0podv amé AaTovpyikis §pacTnpioTnTes (a) 269.218 219.513 41.514 28.559

Tapelakég Poég EmevSLTIKGOV APpAcTnPIOTATOV

MANPWUES YIa TNV ATTOKTNON EVOMUAT®Y AKIVNTOTTOINCEWY 11,12 -148.294 -172.465 -20.115 -16.420
MANPWUEG YIa TNV ATTOKTNON ACWPATWY AKIVNTOTTOINCEWDY 13 -2.262 -1.011 -1.080 -224
Elompdgeic amd TWANCEIC EVOWUAT®Y KAl ACOUATOV

AKIVNTOTTIOINCEWY KAl ETTEVELTIKWY TTAYIV 29 1.024 1.305 220 356
Mepiopata eloTrpaxévTa 5.266 2.218 28.579 55.012
MANPWES YIA TNV ATTOKTNON BLYATPIKGOV ETAIPIOV 30 -11.781 - - -
MANPWUES YIa TNV CLMPETOXN O€ ISPLON CLYYEVOLGS ETAIPIAG

Kal kolvotrpagiag -84.953 -400 = -
(ALENON)/UEION PETOXIKOL KEPAATIOL BLYATPIKGOV = - -18.000 1.180
ADENCN PETOXIKOV KEPAANQIOL O€ CLYYEVEIG ETAIPIEG KAl

Kolvotrpagieg -2.234 - = -
KaBapég elommpdaeic/ (MANPWUES) AOY® TTANCE®V/ (ayopv)

ETTEVOLTIKGV TITAGV 2.128 -1.836 2.128 -1.836
TOKOI €EI0TIOAXOEVTES 1.059 1.767 24 52
I0VOAO (eKpOGV)/EICPOV amd emevsLTIKES SpaocTnpIoTnTeS (B) -240.047 -170.422 -8.244 38.120

IOVOAO TAMEIOKEV POV HETA ATIO TIG EMEVOLTIKEG
SpaoctnpioTnTeg (a)+(B) 29.171 49.091 33.270 66.679

Tapgiakég Poég XpnUATOOIKOVOUIKGOV ApacTnpIoTATOV
Eiommpagn amod TN un eAéyxovoa CLUUETOXM AOY® idpvong

BLYATPIKAG eTAIPIAG - 35 - -
MANPWEG YIA TNV ATTOKTNON 161GV PETOXWV 22 -25.193 - -25.193 -
Elompdgeig ammd TNV TOANoN 18IV UETOXWY 22 436 638 436 638
EIoTTPAEEIC KPATIK@Y ETTIXOPNYNTEDY R 207 - _
XPEeWOTIKOI TOKOI Kl cLvapn £06a kaTapePAnuUéva -64.713 -56.318 -23.774 -22.441
MapaypagevTa pepiopaTta LTTEP EAANVIKOO Anpociov 24 -36 -24 -36
MepiopaTta kal amoBepaTika TTANPWOEVTA OE UETOXOLG -25.243 -25.316 -25.243 -25.316
MepiopaTa TTANPWOEVTA O UN EAEYXOLOEG CUUUETOXES -5.281 -5.635 o -
ATIOKTNON WN EAEYXOLOAC CLU/XNG - -10.591 - -
Elommpageic amd ekoBévta / avalngBévra saveia 674.505 396.812 220.601 93.421
E€opAnoeig daveiwv -511.820 -370.366 -177.906 -121.862
IOVOAO €I0POWV/(EKPOGV) Ao XPNUATOOIKOVOUIKES

SpacmpIoTTeg (v) 42.667 -70.550 -31.103 -75.596
KaBapn avénon/(ucicoon) ora rapsiakd Siabéoiya Kai

1o080vapa (a)+(B)+(y) 71.838 -21.459 2.167 -8.917
Tapeiakd s1aBEoIua kal 1I008LVapa Evapgng XPNong 21 121.733 142,946 8.626 16.971
EmiSpaon cuvalAayuaTikoy Slapopwy -13.861 246 425 572
Tapeiaka S1a8éoipa kal iIcosdvapa Angng xprong 21 179.710 121.733 11.218 8.626

O1 BAOIKEG OIKOVOUIKEG KATAOTACTEIG Ba TPETel va Siafadovial o€ CLVELACKO LE TIG CUVOSEVTIKEG ONUEIDTEIG.
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6 Eviaia Ethola Ek@eon Amroloyiopol 2016
INUEIOEIG 1T TV OIKOVOUIKGV KaTaoTdoewmy

Inpeloeg emi TV Olkovouik®v Kataotaoewy

YeNida

1. TevIKEG TTANPOPOPIEG KAl TLVOWN TWY CNUAVTIKGV AOYIOTIKV ApXMV 59
1.1 Baon kardptiong 59
1.2 Evomroinon 62
1.3 MeTaTpoTtm £EVOL VOUIoUATOG 65
1.4 EVO®UATES AKIVNTOTIOINCEIG 66
1.5 EmevéuTika akivnra 67
1.6 ACOUATEG OKIVNTOTIOINCEIG 68
1.7 Aamaveg ammoyLUVWONG AATOUEIV 69
1.8 ATTOUEION EVOOUATWY KAl AOMUATWY AKIVATOTTOINCE®Y (eEaipoLUEVNG TNG LTTEPAEIAG) 69
1.9 MicBwoeig 69
1.10 AroBéparta 70
1.11 EptropIkéG ATTAITACEIG 70
1.12 Tapeiakd siaBéoiya kal Icodbvaua 70
1.13 MeTOXIKO KEPAAQIO 70
1.14 AQVEIQKEG LTTOXPEWOTEIG 71
1.15 Tpéxwv kal avapaAOUEVOS pOPOG EI00SAUATOG 71
1.16 Mapoxég o€ epyalopuévous 72
1.17 KpaTIkEG €TTIXOPNYNOEI 73
1.18 AIKQIGUATA EKTTOUTING PLTTY CO2 73
1.19 MpoPAeweIg 74
1.20 AToKATACTACN TTEQIRAANOVTOC XOPEOL/AATOUEIDY KAl SATTAVES TTEQIRAANOVTIKAG ATTOKATACTACONG 74
1.21 Avayvopion e008wv 74
1.22 Alavopn pepIoPAT@Y 75
1.23 MANpo®dENCoN KATA AEITOLPYIKO TOUEQ 75
1.24 XpNnuAToOIKOVOUIKA TTEQIOLOIAKA OTOIXEI 75
1.25 ToPYPNPIOPOGS XPNHUATOOIKOVOUIKGV HECWV 76
1.26 ATTOUEIOON XONHUATOOIKOVOUIKGV TTEPIOVOIAK®Y OTOIXEIV 76
1.27 Mapdywya XONUATOOIKOVOUIKA HECA KAl §pACTNPIOTNTEG AVTIOTABUIONG KIVELVOL 77
1.28 Madon avayvwpelong XENHUATOOIKOVOUIK®V TTERIOLTIAKMY OTOIXKEIWV KAl LTTOXPEWTEWY 78
1.29 KdoTog daveiouoL 79
1.30 EUTTOPIKEG LTTOXPEWDTEIG 79
1.31 ‘EkTakTa KOVSLAIO 79
2. INUAVTIKEG ANOYIOTIKEG EKTIUNOEIG KAl KQIOEIG 79
2.1 Atropegicon LTTEPAELIAG KAl AOITTV N XPNHATOOIKOVOUIKGY OTOIXEIV 79
2.2 DOPOG EI005AUATOG 80
2.3 AVAPBAAOUEVEG POPONOYIKEG ATTAITATEIG 80
2.4 70r) eVOQOUATOV AKIVNTOTIOINCEWY KAl DTTOAEIMPATIKES agieg 80
2.5 MNMpPOPAeWn KABAPNG PELOTOTTOINCIUNG Adiag yia amoBéuaTa 80
2.6 NMEOPAEWEIG VIO EMIOPANEIG ATTAITAOEIG 80
2.7 NpoPAewn amrokatdoTaong mePIBAANOVTOG 80
2.8 MPOPRAeWn yIa amrolnuUindon TTEOCWTTIKOL 80
2.9 NpoPAewn avadiopydvwong 80
2.10 EvoexOUEVEG LTTOXPEWTEIG 81
2.11 TOVEVOEIC ETTIXEIPNTEWY 81
2.12 ATTOTIUNON XPNHATOOIKOVOUIKGY PECGV 81
2.13 EbAoyn agia TeV TTapoxeV PACEN PETOXWDV 81
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1. Tevikég TANPOPOPIES Kal cOvVoYN TV
ONHAVTIK@V AOYICTIKOV ApXGOV

H Avavoun Etaipia Topuévrev Titav (epe€ng n Etaipia)
Kal ol BuyaTpIKEC ETTIXEIONOEIC TNG (CLVOAKA ©
‘OuINOG)  SpacTnpEIoTTOIoLVTAl  OTNV  TTAPAYWYN,
euTTOPIa Kal Slavoun PIag JeyAANnG TTOIKIANIAG SOUIKGV
LDAIKGV, OTIWG TOIUEVTO, ETOINO OKLPOSEUA, AdPAVNA,
TOIMEVTONIOOLG, KoviAuaTta kal ImTauevn téppd. O
‘OUINOG 5paCTNPIOTIOIEITAI KLPIWG OTNV EANGSa, Ta
BaAkavia, Tnv AiyuttTo, Tnv Tovpkia, T H.IM.A. kal Tn
BpadAia.

MNANPO®OPIEC OXETIKA e TN Sdour ToL  OpiAov
TTAPEXOVTAl OTN onueion 14, eved TTANPOQOPIES via
TIC cLVAAAayEG Tov Opilov kal TNG ETaipiag e Ta
OLVEESEUEVA EPN TTAPEXOVTAI OTN onueiwon 32.

H Etaipia eivar EAAnvIKry Avcovoun Etaipia pe api®uo
Fevikob Eumopikobd Mntpoouv: 224301000, (Trpwnyv
apIBpod pnTpwoL A.E. 6013/06/B/86/90), pe £5pa Tnv
ABrva e TNG 0600 XaAkibog 22A TK. 111 43 kal
gival elonypévn oTo XpNuaTioThplo ABNVaoV.

Ol ETACIEC OIKOVOMIKEG KATAOTACEIC TOL OPIAOL KAl
NG ETaipiag (ee€NG ol OIKOVOMIKEG KATAOTACEIG)
eykpiOnkav amd 10 AIOKNTIKO ILUPOLAIO OTIC 22
MaprTiou 2017.

TOVOWN TV CNUAVTIKGOV AOYIOTIKWV APXWV

Ol PACIKEG AOYIOTIKEG APXES TTOL EPAPUOCTNKAV YId
TNV KATAPTION ALTV TV OIKOVOUIKWY KATACTATEWY
SIATLTTVOVTAI TTAPAKATW:

1.1. Baon karaptiong

Ol TTAPOLOEG OIKOVOMIKEG KATAOTAOEIG
TIEQINAURAVOLY TIG ATOUIKEG OIKOVOUIKEG KATAOTACEIG
NG Etaipiag kal TIC &VOTTOINUEVEG  OIKOVOMIKEG
kataoTdoeg Tou Opidov. O AVWTEPW OIKOVOUIKEG
KATAOTACEIG €XOLV  KATAPTIOTEl COUPWVA pPE TA
AIEBV MPOTLTTA  XPNUATOOIKOVOUIKAG  Avapopdg
(epe€ng AMXA) TOL ZLUPROLAIOL AlEBVGV AOYIOTIKGOV
MNpoTiTY (ee€NG LAAIM) kal TIC Algpunveieg TNG
EmTOOTNAG Algpunvely TV AMXA, OIS ALTA EXOLV
LIOBETNOEI aTTO TNV ELpWTTAIKA Eveon.

Ol  OIKOVOUIKEC KATAOTACEIG  €XOLV  CLVTAXOE
OOUPWVYA PE TNV APXM TOL ICTOPIKOL KOOTOLCS, OTTWG
auTh éxel TPoTIOTIOINGEl We TNV ATTOTiUNoN TV
SIa0ECIUY  TTPOG  TTANCN  XPNMATOOIKOVOUIKGV
OTOIXEIV TOL EVEQYNTIKOV, TV ETTEVOLTIKGV AKIVATWY
KAl TV TTAPAY QYWY XPNHUATOOIKOVOUIKWY PECWY O€
ebAoyn agia.

H obviaén TV OIKOVOPIK®V  KATAOTACEWY,
oLUPWVA e Ta AMXA, ATTaITel TN XPNON OPICUEVRV
ONUAVTIKQV AOYIOTIK@YV eKTIUATewy. Emong, amairei
v doknon kKpiong amd TN Aloiknon yid TN
Sladikaoia £papuoynS TV AOYIOTIK@V dpxwv. Ol
TOPEIC TTOL ATTAITOLY LWNAOTEPOL PABPOL Kpion N
eival e€alpeTIKA TTOADTTAOKOI | Ol TOUEIC OTTOL Ol

LTTOBECEIC KAl Ol EKTIUACEIC €ival ONUAVTIKES YIA TIG
OIKOVOUIKEG ~ KATAOTAOCEIC,  AVAPEQOVTAl  OTIG
ONUAVTIKEG AOYIOTIKEC EKTIUNOCEIC KAl KPIOEIG OTNn
onueioon 2.

Ol OIKOVOMIKEG KATAOTACEIG £xOLYV CLVTAXOE Pe PAon
TIG i81EG AOYIOTIKEG TTONITIKEG TTOL LIOBETHBNKAV KATA
TNV OLVTAEN TWV OIKOVOUIKGYV KATAOTACEWY TNG
TTPONYOLUEVNG XPNONG, €KTOC aATO TNV LIOBETNON
TV VEQV TIPOTOTIV KAl SIEPUNVEIWY, N EPAPUOYN
TGV OTTOIV EYIVE LTTOXPEWTIKA YIA TIC TTEQIOSOLS PETA
Vv 1 lavovapiov 2016.

1.1.1. Néa mpoTLTIA, TPOTIOTIOINCEIG TTPOTOTIV Kal
Sigppnveieg Tov LICBETABNKAV amd Tov ‘'OlINO TNV 1n
lavovapiouv 2014 kai S&v MPEPOLY CNUAVTIKEG
HETABOAEG OTIG OIKOVOUIKEG KATAOTAOEIS TOL OMiIAOL
Kal Tng Etaipiag

AAIM 19 AvaBewpnuévo (Tpotrotroinon) «Mapoxes oe
Epyalouévouoy

H trepiopiouévoL oKOTToL TPOTTOTTOINGN ePAPUOLETAl
o€ EI0POPES TV ePYAlOPEVAY 1 TRITWV PEPOV OTA
TTPOYPAUUATA  KABOPIOWEVGY — TTAQOXWV KAl
ATTAOTTOIEI TNV AOYICTIKOTIOINGN TWV EI0POPWY OTAV
eival ave€dptnTeg ToL APIBUOL TWV  ETQV  TTIOL
TTAPEXETAI N €PYAOIA, YIa TAPASEYUdA, EI0POPES
epyadopévey  TTOL  LTToAoyifovTal  Paon  evog
OTABEPOL TTOCOCTOL TOL PICOOL.

AMXA 11 (Tpotmotmoinon) «ATTO KOIVOU TOUPGVIES)

AULTH N TEOTTOTTOINCN ATTAITEl ATTO £vaV €TTEVOLTA va
EQAPPOTEl TNV UEBOSO TNG e€ayopdg OTAV ATTOKTA
OULUUETOXN O€ pia amd KolvoL §pacTneioTnTa N
oTToia aTToTeAEl Wia ‘emmixeipnon’.

AAT 16 kal AAT 38 (TPOTTOTTOINCEIG) «AlELKPIVION TV
EmTpenTov MeBodwv ATTOCRECNO)

ALTA N TpPOoTTOTToINCN  SlELKPIVIZEL OTI N XPNoN
pHEBOSWY  Paciopévev  oTa  €coda  Sev  gival
KATAAANAEG YIO TOV DTTOAOYICHO TWV ATTOORECEWYV
evOG TTERIOLOIAKOL OTOIXEIOL KAl €TIONG SIELKPIVICE
mwg Ta €006a Sev BewpouLvtal KATAANAN Bdon
EMUETONONG  TNG  AVAAWONG  TWV  OIKOVOUIKWV
WEPEAEIDV  TTOL  EVOWUATOVOVTAl Ot £&va  ALAO
TTEPIOLOIAKO CTOIXEIO.

AN 27 (TooTroTroiNon) «ATOMIKEG OIKOVOMIKEG
KATAOTACEIQ)

AULT) N TEOTIOTIOINCN ETNTEETTIEI OTIC  OIKOVOMIKES
ovTOTNTEG VA  XPNOIUoTolobY TNV uéBodo NG
KaBapNG BEoNG TTPOKEIUEVOL VA AOYICTIKOTTOINGOLY
TIC €mMevlLOEIC Ot BLYATPIKEG, KolvoTTpatieG Kal
OULYYEVEIC  OTIC  ATOUIKEG ~ TOLUG  OIKOVOUIKEG
KATAOTACEIC KAl €miong EekaBapilel Tov OpIoud TWV
ATOUIKGY OIKOVOUIKWY KATACOTATEWV.

59



Eviaia ETioia 'EkBgon Amoloyiopob 2016
INUEIOEIG €Tt TV OIKOVOUIKGOV KaTaoTdoewy

AN 1 (TpotroTroinoelg) “TveaoTotolnoelg”

O1 TpotroTtoINoelg SlELKPIVICOLY TIG 0dnyieg TOL AAT
1 OXETIKA pE TIG EVVOIEC TNC ONUAVTIKOTNTAG KAl TNG
OULYKEVTPWONG, TNV  TIAPOLOIACN  TWV  PEPIKDV
abpoIlouAT®Y, TNV SOUN  TWV  OIKOVOUIKWV
KOTAOTACEWY KAl TIS  YVWOTOTIOINCEG TV
AOYIOTIKGV TTONITIKGV.

AMXA 10, AMXA 12 kal AATM 28 (TpoTroTToINoEIg)
“ETaipieg emmevéboEwV: EQaApUOYr TNG ATTAANAYAG
amod TNV LTTOXPEWON £voTToinong”

Ol TPOTTOTIOINCEIC SIELKPIVICOLY TNV EPAPUOYH TNG
ATTAANAYAC TV  ETAIPEIV  ETTEVOLOEWY KAl TV
BLYATPIKWY TOLS ATTO TNV LTTOXPEWON £VOTIOINONG.

Etnolec BeATioooeic oe AMNXA 2012

Ol TTAPAKATW TPOTIOTIOINCEIG  TTIEQIYPAPOLY  TIG
ONUAVTIKOTEQEG OANAYEC TTOL  LTTEICEPXOVTAl  OF
OpIoUEVa ATXA ¢ ETTAKOAOLOO TV
ATTOTEAEOUATRV TOL KOKAOL 2010-12 TOL €TACIOL
TIPOYPAUUATOC BEATICOTEWY TOL TAATT.

AMXA 2 «Mapoxég TTou e€apTavTal aTd TNV Afid TV
HETOXWV)

H T1potmomoinon  Sievkplvilel Tov  opIoUd  TNG
‘TTPo0TTOBECNS KATOXLEWONG' KAl OPIlel SIAKPITA TOV
‘Opo amoddoong’ kai Tov ‘Opo vTTnEeaiag’.

ATMXA 3 (ZLVEVWTEIC ETTIXEIPNTEWDV)

H Tpotromoinon SleLKPIVIZEI TTWG N LTTOXPEWON YIA
EVEEXOUEVO TiUNUA TO OTTOIO TTANEOI TOV OPICHUO TOL
XPNUATOOIKOVOUIKOD — OTOIXEIOL — TAEIVOMEITAl WG
XPNUATOOIKOVOUIKN) LTTOXPEWON 1 WG OTOIKElo TNG
kaBapng Btéong Paon Twv opIou®V ToL AAI 32
«XpnuaTtoolkovoulkd péoa: Mapovoiaony. Emiong
SievkpIviCel TG KABE  eveexOUEVO  TiuNua,
XPNHATOOIKOVOUIKO KAl PN XENUATOOIKOVOUIKO, TTOL
Sev eival oToIxeio TNG kaBapng Béong emueTpATaAl
oTnV €0DAOYN AiA PECK TWV ATTOTEAECUATWV.

ATMXA 8 «A&ITOLPYIKOI TOUEIGY

H Tpotomroinon amaitel TN yvwoToToinon  Twv
EKTIUNCEWY  TNG  Sloiknong Ooov  agopd TNV
oLVABPOIOH TWV AEITOLPYIKGY TOUEWV.

AMNXA 13 «Emuérpnon eDAoyng agiagy

H Ttpomomoinon &ieukpiviCel OT1 1o TPOTLTIO eV
amokAgiel TN duvaTotTNTa TNG  EMUETPNONG
RBoaxumPOBeCU®Y  ATTAITHOEWY KAl LTTOXPEWDTEWY
OTa TTOCA TV TIMOAOYIWV O& TIEQITITAOEIC OTTOL N
ETTTITCON TNG TTPOEEOPANCNG €ival achpavTn.

AAN 16 «Evoouata tayian kal AAM 38 «ALAC
TIEQIOLOIAKA OTOIXEIQN

Kal Ta 800 TPOTLTTA TEOTIOTTOINONKAY TTOOKEIUEVOL
va  SIELKPIVIOTEE O TPOTTIOG pE  TOV  OTIOIO
AVTILETWTTICOVTAl N TTIPO ATTOORECEWY AOYIOTIKA afia
TOL TIEQIOLCIAKOL CTOIXEIOL KAl OI CLOCWEEVHEVES

ATTOORECEIG OTAV PIA OIKOVOUIKY) OVTOTNTA AKOAOLOEI
TN YEBOSO TNG AvVATTIPOCAPUOYNAG.

AAT 24 (TVWOTOTIOINCEIG CLVEESEUEVV EPWVY

To TPOTLUTIO  TPOTIOTIOINONKE  TTPOKEIUEVOL — va
OLUTTEQIAGREI WG CLVEESEUEVO PEPOG Wia eTalpia TTOL
TTApEXEl LTTNPEECTEG PACIKOL  SIOIKNTIKOL  OTEAEXOLC
OTNV OIKOVOUIKF OVTOTNTA | OTNV PUNTEIKA ETAIRIA TNG
OIKOVOUIKAC ovVTOTNTAC.

ETnoleS PeATicooeIc oe ATIXA 2014

Ol TPOTIOTIOINCEIC TIOL  TTAPATIOEVTAl TTAPAKATW
TIEQIYPAPOLY TIC PACIKEC ANAYES O TEooepa AlMXA.

AMXA 5 «Mn KLUKAOQOPOLVTA TTEPIOLOIAKA CTOIXEID

SlakpaToLPEVA  TIPOG  TTANCN KAl SlaKoTTEioeg
5pacTNPIOTNTECH

H Tpomomoinon  Sleukpivilel TS  OTav  éva
TEQIOLOIAKO — OToIxeio (1 opdda  OToIXEIwV)

avaTtagivoueital amo «SIAKQATOVUEVO TTOOG TTOANTN)
o€ «SIAKPATOLUEVO TIPOG Siavoury, f To avTifeTo,
avTo bev aATTOTEAEl AANAYR OTO OXESIO VIA TTOANGCN 1)
Slavoun kal &gv TIPETEl VA  AOYIOTIKOTTOIEITAI oAV
aAhayn.

ATMXA 7 «<XpNUATOOIKOVOUIKA PUECA: TVWOTOTTIOINTEICH

H Tpotromroinon TPOCOETEl CLYKEKPIUEVES OSNYIES
TTPOKEIUEVOL — va  PonBnoel TN dloiknon  va
mpoodlopicel €dv ol Opol piag cuLuPViag yia
€CLTTNPETNON EVOG XPNUATOOIKOVOUIKOV
TIEQIOLOIAKOL COTOIXEIOL TO OTIOIO €XEl PETARIBAOTEI
OLVIOTOLY  CLVEXICOUEVN aAVAEIEN Kal  SIELKPIVICE
TWG Ol  emMMTPOCOETEG  YVWOTOTIOINCEIS — TTOL
amrairobvTal PACEl TNG TEOTTOTTOINONG ToL AMXA 7
(v oTOTIOINCEIG - TOPYNPIOUOG
XPNUATOOIKOVOUIKGY  TTEPIOLOIAK®Y  OTOIXEIWV KAl
OTTOXPEWTEWYY  &ev  ATTAITOLVTAI VI  OAEG  TIG
eVOIAUETEC TTEPIOSOLG, EKTOC €AV ATTAITEITAl ATTO TO
ANATT 34.

AAT 19 «Mapoxég o€ epyalopeEvous)

H TPOTIOTTOINCN SleLKPIViCel TG, ortav
mpocdlopileTal TO €mMTOKIO TTPOEEOPANONS YIA TIC
LTTOXPEWOTEIC TTAPOXWY TTPOTWTTIKOL ETA TNV £€0650
amd TNV LTTNEECIA, TO ONUAVTIKO eival TO VOUIoUd
OTO OTT0I0 TTAPOLOIAZOVTAI Ol LTTOXPEDTEIG KAl OXI N
XWOA OTNV OTToIA ALTEC TTPOKOTITOLV.

AAT 34 (EvOIAUETN XPNUATOOIKOVOUIKT) avapopay

H T1potmormoinon  Slevkpivilel TNV évvola  TOL
MANPOPOPNCN TTOL  YVWOTOTIOIEITAl  OTTOLOATTIOTE
AAAOU otnv evélapeon XPNUATOOIKOVOUIKA
ava@opd» TTOL AVAPEPETAI OTO TTPOTLTTO.
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1.1.2. Néa mpoTLTIA, TPOTTOTIOINCEIS TIPOTLITV KAl
Siepunveieg Tov éxouvyv ek600¢i alka Sev £xouvv
akopa 1e0¢i o€ 1IoXD Kal Sev LIOBETABNKAV VaPITEPA
amd Tov ‘Opilo kai Tnv Etaipia

AMXA 9 «<XpNUATOOIKOVOUIKA PETAN KAl
METAYEVEOTEPEG TOOTTOTTOINTEIG OTO AMXA 9 kal AMXA
7 (epapudleTal OTIC ETAOIEG AOYIOTIKEC TTEQIOSOLC
TTOL EEKIVOLYV TNV A PETA TNV 1 lavovapiov 2018)

To ATIXA 9 avTikaBioTd TIg TTpovoleg Tou AATM 39 TTov
aApopoLY OTNV TalvouNon Kal EMPETPNON TV
XPNUATOOIKOVOUIKGV  TTEQIOVLTIAKQ®Y  OTOIXEIDY KAl
XPNHUATOOIKOVOUIKGV LTTOXPEWTEWV Kal
CLUTTEQINAUPAVE! ETTIONG £VA UOVTENO AVAUEVOUEVV
TMOTWTIKGWY {NUIGYV TO OTTOIO AVTIKABIOTA TO POVTEAO
TV TPAYUATOTTOINUEVGY TTHIOTWTIKOV {NUIV TTOL
epappoletal onuepa. To AMNXA 9 kaBiepovel pia
TIPOCEYYIoN ™Mng AOYIOTIKAG avTIoTABUIONG
Baoifouevn oe APXES KAl AVTILETWTTICEl AOLVETTEIES KAl
aduvapieg OTO TPEXOV POVTEAO TOL AAM 39. ItO
oTdsI0 AuTd, 0 ‘OUINOG Sev pTTOPE VA eKTIUAOE! TIC
EMMTITOOEIG TOL VEOL TIPOTLTTIOL OTIC OIKOVOUIKEG
KATAOTACEIG TOL KABMGS SV EXEI OPICTIKOTTIOINOEI OANEC
TIC AETITOUEQEEIEG TNG  AfIOAOYNONG TOL YId TNV
epappoyn 1oL AXMA 9. O '‘Ouihog oxedialel va
LIOBETACEl TO VEO TIPOTLTTIO TNV NUEQEOMNVIA TTOL
TIPETTEl VA epappooTel (1.1.2018).

AMNXA 15 (Ecobda amod TupPoOAaia e MeAATES)
(epapuOleTal OTIG ETATIEC AOYICTIKEG TTEQIOSOLGS TTOL
EekivoLv TNV N peTd TNV 1 lavovapiouv 2018)

To ANXA 15 ek660nke Tov Mdio Tou 2014. TKOTTOG TOL
TTOOTOTTIOL €ival va TTAPEXEl Eva evidio, KATtavonTto
MOVTEAO avayvmpIiong TV 008wy amod OAa Td
OLUPBOACIO e  TIEAATEG OTE va  PEATICOOEN TN
OLYKPICIUOTNTA PETAEL ETAIPEIV TOL iSI0L KAASOL,
SIAPOPETIKWY KAGSwV Kal SIAPOPETIKGMYV
ke@alalayopav. MepIAaupavel TIG APXEC TTOL TTEETTEI
va EQAPPOCEl pia  OIKOVOWIK ovtoTnTa yia va
Toooblopicel TNV emMUETONON TWV €006V KAl TN
XPOVIKA OTIYUA TNG avayvopIiong Tous. H Pacikn
apxn eivar o1l pia  OIKOVOopiKA  oviotnTa  B6a
avayvwpioel Ta €006a Pe TPOTTO TTOL VA ATTEIKOVILE
N ueTaPiPacn Twv aAyabov 1 LTTNEECIOV OTOLG
TIEAATEG OTO TTOCO TO OTIOI0 AVAUEVEI VA SIKAIOLTAI
o€¢ avTAANQyYpa Yia auTd Ta ayabd A TIG LTTNEETIES.
Y10 OTASIO ALTO, O OUINOG SV UTTOPE! VA EKTIUNTEI TIG
ETMTITAOEIC TOL VEOL TIPOTOTTOL OTIC OIKOVOUIKEG
KOTOOTACEIGC TOL KAl Oa KAvel TTO  AETITOMEPN
afloAdynon TWV ETTTWOE®Y  OTOLG  ETTOUEVOLG
S 6eka pnves. O 'Ouihog oxedidalel va LIOBETAOEI TO
VEO TIPOTLTTO TNV NUEPOPNVIa TIOL  TTPETTEl VA
epappooTei (1.1.2018).

AMNXA 16 «(MICOOTEIC) (epapUOLleTal OTIG ETACIEG
AOYIOTIKEG TTEQIOSOLG TTOL EEKIVOLV TNV 1 PETA TNV 1
lavovapiov 2019

To AMXA 16 ekb06nke TOV lavoudpio Tov 2016 kai
aAvTIKABIoTA TO AATT 17. IKOTIOG TOL TTEOTVTTOL €ival
va eEao@alioel OTI Ol PIOOWTEG KAl O EKPIOOWTEG

TTAPEXOLY XPNOIUN TTANPOMOENCN TTOL TTAPOLOIALE
eLAOYa TNV oLoIa TWV CLVAAAAYWV TTOL APOPOLY
uioBwoels. To AMNXA 16 eicayel Eva evidio JOVTENO Yia
TO AOVYIOTIKO XEIPIOUO ATTO TNV TIAELPA TOL UICOWTH,
TO oToio armaimel o HICOWTAG va  avayvwpilel
TIEQIOLOIAKA CTOIXEIA KAl LTTOXPEWTEIC YIA OAEG TIG
oLUpaoEC UICOWOoewY Pe SIdpKEld Ave TV 12
HNVQYV, EKTOC €AV TO  OTIOKEIUEVO  TTEQIOLOIAKO
OTOIXEIO €lval Pn ONUAVTIKAG afiag. IXETIKA PE TO
AOYIOTIKO XEIPIOPO aATiO TNV TTAELPA TOL EKUICOWTN,
10 AMNXA 16 evOUATOVEN OLOIACTIKA TIC ATTAITHOEIG
TOL AAM 17. ETTOPEVAG, O EKUIOBWTNG cLvexiCel va
KaTnyoplotolel  TIC  oLPPACEC HICOWOoEwWY o€
AEITOLPYIKEG KAl XPNUATOSOTIKEG UIOOBWOEIC, KAl va
AKOAOLOEI SIAPOPETIKO AOYIOTIKO XEIPIOUO YIa KABE
TOTTO oLUPaong. O 'OuiINog PpickeTal oTn Sladikacia
ekTiunong  TNG emdépaong Touv AMXA 16 OTIC
OIKOVOUIKEG TOL KATAOTACEC. TO TTPOTLTIO Sev EXE
LIOBETNOEI aKOUN aTTO TNV EvpTIaikr Eveon.

AAI 12 (TooTroTroINcelg) *Avayvopion
AVARAANOUEVGV POPOAOYIKGDV ATTAITAOEWY OE N
TpayuarorroinBeiceg {NuIES” (epapudleTal OTIC
ETNOIEC NOYIOTIKES TTEQIOSOLC TTOL EEKIVOLV TNV 1 UETA
TNV 1n lavovapiouv 2017)

O1 T1poTTOTIOINCEIC  SIELKPIVICOLY  TOV  AOYIOTIKO
XEIPIOUO OXETIKO e nv avayvopion
AVARAANOUEVRY (POPOAOYIKGYV ATTAITNOE®Y CE N
TToaydaToroinBeiceg {NUIEC TTOL  EXOLV  TTPOKVWYEI
amd dAveia TTOL EMPETPOVTAl oTNV ebAoyN agia. Ol
TPOTTIOTIOINCEIG Sev EXOLV LIOBETNOEI akOUN ATTO TNV
Evpaikn ‘Eveoon,.

AAN 7 (TpomromroInoelg) “TvwoTotroinoelg”
(epapudleTal OTIG ETATIEG AOYIOTIKES TTEQIOSOLGS TTOL
EekivoL TNV 1) peTd TNV 1n lavovapiouv 2017)

Ol TOOTTOTIOINTEIG €loAyoLv LTTOXPEWTIKEG
YV@OTOTIOINTEIG TTOL TTAPEXOLY TN SLVATOTNTA CTOLG
XPNOTEG  TWV  OIKOVOMIKQV  KATAOTACEWV  vd
A€loAOYNOOLY TIC UETAROAEG TGV LTTOXPEWTEWY TTOL
TTPOEPXOVTAl ATTO XPNUATOSOTIKEG S0ACTNPIOTNTEG.
Ol TPOTTOTTOINCEIG SeV EXOLV LIOBETNOEI AKOUN aATTO
TNV Evpwtaikh ‘Eveoon.

AMNXA 2 (Tootrotroinoelg) “Taivounon Kal emuétpnon
OLVOANQY@V TTOL APOPOLY TTAPOXES TTOL
e€apTVTAl Ao TNV agia TV PETOXMV" (epapudleTal
OTIC £TACIEG AOYIOTIKEG TTEQIOSOLG TTOL EEKIVOLY TNV N
pETA TNV 1N lavovapiov 2018)

H Tpotromoinon TTAPEXEl SIELKPIVIOEIS OXETIKA PE TNV
Baon emuéTpnong OCOV  APOPd  TIAPOXES TTOL
efaptvTal amd TNV afia TV PETOXWV KAl
Slakavovilovtal oe  PETPNTA KAl TOV  AOYIOTIKO
XEIPIOPUO OXETIKA e TOOTIOTTOINCEIC O OPOLS TTOL
peTaPAA oLy pia TTapoxn Tou  SiakavovileTal o€
pETENTA  O¢  TIApoxn Tou  Slakavoviletal o€
OULUMETOXIKOLG  TITAOLG. EmTAéov  elcayouy  ia
eCaipeon Oocov agopd TIC ApXEQ ToL AMNXA 2 ue
Rdon Tnv omoia pia Tapoxn ©a  TEémel va
QAVTIETWTTICETAl OAV VA ETTOOKEITO VA SIAKAVOVIOTE €€
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OANOKANPOL O OCULPMETOXIKOLG  TITAOLG,  OTIG
TIEQITTTACEIG OTTOL O €PYOSOTNG LITOXPEOLTAl VA
TTAPAKEATA  éva  TTooO  TIPOC  KAALWN TV
POPOAOYIKQDV LTTOXPEDTEWY TWV £0YALOUEVRV TTOL
TTOOKOTITOLY ATTO TTAPOXEG TTOL EEAPTVTAI ATTO TNV
afic Twv peToxwv Kkal va To amnodidel  OTIG
POPONOYIKEC apxéG. O TPOTIOTTIOINCEIG &gV EXOLV
LIOBETNOEI akOUN aTrd TNV EvpTIAikr Eveon.

AMXA 4 (Toomrotroinoeig) “Epapuoyn Tou AMNXA 9
XPNUATOOIKOVOUIKA péca oTo AMXA 4 AcpalioThpid
oLUROACIA” (eAPUOLETAIl OTIC ETHOIEC AOYIOTIKEG
TTEPIOSOLG TTOL EEKIVOLV TNV N HETA TNV 1N
lavovapiov 2018)

Ol TPOTIOTTIOINCEIC €lI0dyoLY SLO TIPoCEyYioes. To
TEOTIOTTIOINUEVO TTPOTLTTO BA a) TTAPEXEl TNV ETTIAOYN
o€ ONEC TIC OVTOTNTEG TTOL €KSISOLY ACPANICTHPIC
oLuPOAcIa va avayvwpilovv oTd AOITTA CLVOAIKG
€1I008NUATA KAl OXI OTNV KATAOTAGN ATTOTEAECUATWV
TIC TUXOV ATTOKAICEIG TTOL Bd TTPOKLYWOLY AOYW TNG
epAppoyNg Tou AMXA 9 TPV TNV €K60CN TOL VEOL
TIPOTOTTOL YIA TA ACPAAICTAPIA CLPPROAaIA, Kal P)
TTAPEXEl OTIC OVTOTNTEG, O 5PACTNPEIOTNTEG TWV
OoTToIV  APOPOLY  KLPIWG TOV  KAASO  TWV
ACPAAICERDY, TNV ETTIAOYN YIA TTOOCWEIVA ATTAAAAYA
amd TNV epappoyn Tou AMXA 9 éwg 1o 2021. Ol
oVTOTNTEG O OTToieG Ba avaBAAOLY TNV €PAPUOYN
ToL AMNXA 9, Ba ouvexiooLy va ePAPUOIOLY TO
LTTAPXOV TTPOTLTTO AN 39 yia Ta
XPNUATOOIKOVOUIKA péoda. O TPOTIOTIOINCEIG  Sev
ExoLV LIOBETNOE akouN aTo TNV EvpwTTaikn Eveon.

AN 40 (TooTToTToINCEIG) “METAPOPES ETTEVELTIKWV
AKIVATV" (epapudleTal OTIC ETACIEG AOYIOTIKES
TTEPIOSOLG TTOL EEKIVOLV TNV N PETA TNV 1 lavouapiov
2018)

O1 TpOoTTOTTOINCEIG SIELKPIVICOLY OTI TIPOKEIUEVOL VA
UTTOPEl VA TTIPAYUATOTTOINGE ETAPOPA TTPOG ) aTtd
Ta  €mMeVOLTIKA  akivnta  Ba  Tpémel va  éxel
TTPaAypaToTioiN®ei aAayr, otn xenon. MPokKepuEvoL
va BewpnOBci OTI £xel €TTEADEI AANQY OTNV XPHon evog
akIvATOL, Ba TPETEl va aflohoynBei katd TOCO TO
akivnto TTANEOI TOV OpIoPO KAl N aAAayr OTn Xpnon
va Jrropel va TekpnplwBel. OI TPOTTOTTIOINCEIC SeV
ExoLV LIOBETNOE akoOuNn aTo TNV ELpwTTAIKA Eveon.

E.A.AMX.M 22 “Yuovaliayég oe EEvo vOUIOUA KAl
TTOOKATAROAEG" (eaPUOLETAI OTIG £TAOIEC AOYIOTIKEG
TTEPIOSOLG TTOL EEKIVOLV TNV N PETA TNV 1 lavovapiov
2018)

H Alepunveia Tapéxel KaBodrnynon OXETIKA e TO TTWC
TTPOCSI0PICETAl N NUELOUNVIA TNG CLVAAAAYNG OTAV
eQapuoleTal To TEOTLTTO  TTOL  APOPA  TIG
oLVOAaYEG o€ EEvo vouloua, AAM 21. H Algpunveia
EXEl EQAPPOYN OTAV Wia ovTOTNTA €iTe KATAPRAAE, €iTe
EIOTTPATTEI TTOOKATAPROAIKG TiUNUA YIa CLURACEIG TTOL
ekppadlovTal oe EEvo vouiopa. H Aigpunveia Sev éxel
LI0BETNOEI akodUN aTmod TNV EvpwTTaikr) Evon.

Etnoieg PeATicooelig oe AMXA 2014 (Kbkhog 2014 —
2016) (eqpappoleTal OTIC ETACIEG AOYIOTIKEG
TEQIOSOLG TTOL EEKIVOLV TNV ) YETA TNV T lavovapiov
2017)

Ol TPOTIOTIOINCEIG TIOL  TTAPATIOEVTAl  TTAPAKATW
TTEQIYPAPOLY TIG PACIKEG AANAYEC o€ SLO AMXA. Ol
TPOTTIOTIOINTEIG SeV EXOLV LIOBETNOEI AKOUN ATTO TNV
Eupcomaikn ‘Eveoon,.

AMXA 12 “TveoToTIoiINCN OCULUUETOXNG Ot AAAES
OIKOVOUIKEG OVTOTNTES”

H TpomroTroinon TTapExel SIELKPIVICEIC OXETIKA UE TO OTI
N LTTOXPEWON YIA TTAPOXM TWV YVWOTOTTOINTEWY TOL
AMXA 12 éxel EQAPUOYH O& CLUPETOXEG O OVTOTNTEG
TTOL EXOLV KATNYOPIOTTOINOEl WG  SIAKPATOVUEVES
TTPOC TTWANGCN, €KTOC TNG LTTOXPEWONG YIA TTAPOXN
OULVOTITIKAG XPNHATOOIKOVOUIKAS TTANPO(POPNONG.

AAI 28 “YOUPETOXEC O€ OLYYEVEIG KAl KovoTTpagieg”

Ol TPOTIOTTOINTEIC TTAPEXOLY SIELKPIVIOEIG WG TTPOG
TO OTI OTAV Ol OPYAVIOUOI SIaXEIPIoNG £TTEVOLOE®Y
KEPAAQiV, TA apolpaia KePAAAIA, KAl OVIOTNTES UE
TTAPOUOIEG 5PACTNPIOTNTEG EPAPUOLOLY TNV ETTIAOYN
va  ETTILUETOOLY  TIC OULUUETOXEC OE  OULYYEVEIC N
KolvoTTpagieg o€ eLAoYN aAfid YECW ATTOTEAECUAT®V,
avTh N emAOYN Ba TTEETTEl va Yivel EeXxwPIoTA YIa KABE
oLYYEVA N KoIvOTTpAgia KATd TNV ApXIKH) avayvopion.

1.2 Evormroinon

OuYATPIKEG

@] Evotroinuéveg OIKOVOUIKES Kataotaoeig
mepIAaupavoouy TG Olkovouikég Kataotaoeg Tng
Etaipiagc kal TV  Buyatpikov ETAIPIOV  TNG.
OLYATPIKES eival OANeC ol ETAIPIES
(cLPTTEPINAURAVOPEVOL KAl TV  ETAIPIOV  EISIKOD
oKOTIOU) OTIC oTroie¢ © 'OUINOG aoKel EAEYXO €TT TNG
Aeirovpyiag Toug. O ‘OUINOC eAéyxel Wia eTaipia oTav
ekTiOeTal o€, ) éxel Skalpata o€, PETAPANTEG
aTTOSOCEIC TNG ETAIPIAG AOYW TNG CULPUETOXNG TOL
oTNV €TAIPIa ALTA KAl £XEl TNV IKAVOTNTA VA £TTNPEATEI
ALTEC TIC ATTOSOCEIC PECW TNG €EOLOIAG TOL OTNV
eTaIpia ALTA.

Ol BLYATPIKES ETAIPIEC EVOTTOIOLVTAI PE TNV PEBOSO
TNG OAIKAG £VOTTOINONG ATTO TNV NUEPOUNVia KATd TNV
OTTOIA O ¢AEYXOG HETAPEPETAI OTOV ‘OUINO KAl TTALOLY
va EVOTTOIOLVTAI ATTO TNV NUEPOUNVIA KATA TNV OTToia
0 £AeyXOG TTaALEl VA LPICTATAL.

O 'OuINoC xpnoluoTolel TN pEBodOo TNS e€ayopdcg yia
TN AOYIOTIKOTTOINON TNG CLVEVWONG ETTIXEIPNTEWY. To
Tiunua TG e€ayopds vyia TNV AmmoOKTNON  HIAg
BLYATPIKNAG ETAIPIAC LTTOAOYIZETAI WG TO COVOAO TWV
ELAOYWV AV TWV TIEPIOLOIAKWY OTOIXEIWY TTOL
peTaipalovral, TV LTTOXPEWTEWV TTOL
avaAaupdavovtal TTpog TOLG TTPWNY PETOXOLG KAl
TWV CLPUETOXIKWY TITAWY TTOL €K6OONKAV aATTO TOV
‘Opio. To Tipnua TG e€ayopdg TepIAapPAvel emiong
TNV ebAoyNn afia TV TTEPIOLOIAK®Y CTOIXEIWY ) TV
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LTTOXPEWTEWY TTOL TTPOKLTITOLY ATTO WIA CLUPWVIa
eVEEXOUEVOL AVTAAAYUATOG.

Y€ HIO OLVEVWON ETTIXEIPNTEWY Ol CLVAPEIG UE TNV
eCayopd sdamdves e€odotrolovbvTal. Ta avayvwpioiua
TIEQIOLOIAKA  OTOIXEId  TTOL  ATTOKTOLVTAI, Ol
LTTOXPEWOTEIG KAl Ol £VOEXOUEVES LTTOXPEWOTEIC TTOL
AVOAQURAVOVTAI ETTIUETOOLVTAI APXIKA OTNV €DAOYN
aia Toug KATA TNV NuUepounvia TS e€ayopdg. Eav
omapxel, o ‘OuINog  avayvwpEiler un  eAéyxovoda
OULUUETOXA OTNV BLYATEIKA €ite oTNV eLAOYN afia, eiTe
otnv  afiad  ToL  PEPISIOL  TNG PN EAEYXOLOAG
OULUUETOXNG OTNV KaBapn 6éon TNG ATokTNBeicag
eTAIPIAC.

TNV TTEQITITGOON TTOL Pid ATTOKTNON TTOAYUATOTTOIETAl
o¢  emuEpoLG  OTadla, N Tpéxovoa afia NG
OULUMETOXNC TTOL KaTEixe © ‘OUINOG TNV armmokTnBeica
eTaAIpia emavapeTpdTal otny edAoyn aia TNG Katd
TNV NUepopnVvia TG e€ayopdq. To kepdog N n {nuia
TTOL TTEOKOLTITEl ATTO TNV ETAVAUETONCN TNG £OAOYNG
agiag avayvwpietal otnv KatdoTaon
ATTOTEAECUATWY XPNoNG.

KaBe evbexduevo Tipnua, Tou divetal ammd Tov ‘OUIAo,
avayvepiletal otny ebAoyn agia Touv TNV NUEPOPNVia
NG €€AYOPAC. MeTAYEVEDTEQPEC AANAYEC OTNV ELAOYN
afia Tou eveeXOUEVOL TIUAWATOS, TTOL BewPENONKE
oTOIXEIO TOL EVEQYNTIKOL N LTTOXPEWON,
avayvwpilovral oLUP@vVa Pe 7o AAT 39 eite oTnv
KATAOTAON TWV ATTOTEAECUAT®V, €Te WG UETAROAN
oTa AOITTA CLVOAKKG  glcodnuaTa. To evEexOUEVO
TiuNUa  TTOL  XAPAKTNEIOTNKE WG OTOIXEIO  TNG
KaBapng Béong Sev eTTAVAUETOATAl WG TNV TEAIKA
TAKTOTTOINCT TOL PECW TNG KABaPNG Béong.

H vmrepadia ival To LTTEPRAANOV TTOTO TOL TLVOAOL
TOL TIUAPATOG TTOL KATAPAABNKE, TOL TTOCOL TTOL
AVAYVWOPIOTNKE WG PN EAEYXOLOA CLUUETOXN KAl TNG
ebAOYNG  afiagc  OTTOIACSATIOTE  TTIPONYOLUEVNG
OULUUETOXAC OTNV aTToKTNBeica eTalpia, évavTl TNG
evbhoyng afiag TV  avayvwpiociuwy  KaBapov
TIEQIOLOIAKQV  OTOIXEIY  TNG  BLYATPIKAG  TTOL
aTTOKTABNKE. EPOTOV N edAoyn afia Twv Kabapwv
TIEQIOLOIAKQY — OTOIXEIY  TNG  BLYATPIKAG  TTOL
ATTOKTABNKE  €ival  PeyaAbTEPN TOL  CLVOAOL TOUL
TIUAWATOC £€AYOPAC, TNG KN EAEYXOLOAG CLUUETOXAS
TTOL AVAYVWEIOTNKE KAl TNG €LAoYNG afiag NG
TTOONYOLUEVNG  CLMPPETOXNG  OTNV  ATTOKTNBeica
eTalpia To KEPSOG aTd TN CLVAAAAY AvayvVWEIZETAl
AuEca OTNV KATAOTACN TWV ATTOTEAECUATOV (ONU.
1.6).

Toxov képdocg N {nuia KaBwS Kal KABe oToIXEIO TNG
KATAOTAONG OULVOAKOD €ICOSAUATOG  KATAVEUETAI
OTOLG PETOXOLG TNG UNTPIKNAG KAl OTIG N EAEYXOLOEG
OULUUETOXEG, AKOUA KAl v aLTO EXEl WG ATTOTEAECUA
TO LTTOAOITIO TWV PN EAEYXOLOWYV CLUPETOXWV VA
KATAOTE ApvNTIKO.

ITNV KATAoTaon XENWATOOIKOVOUIKNG B¢éong TNG
ETaipiag, ol CLUUETOXEC OE BLYATPIKEG ePgpaviCovTal
otnv aia ktnong peiov TIC {nuieg amopeioong,
epoOooV LTTdpyxoLvy. H afia kthong MpoocapudleTal

ETOl OTE VA EVOWPATAVEN TIC AAAAYEC OTO Tiunua
aTrd TOOTTOTIOINTEIG TOL EVEEXOUEVOL TIUAUATOG.

Ol  OIKOVOUIKEG  KATAOTACEIC TWV  BLYATPIKOV
ETAIPIOV  CLVTACOCOVTAlI TNV iSlIa NUEPOUNVia Kal
XPNOILUOTIOIOLY  TIG I61EG AOYIOTIKEC CPXEC WE TNV
MntpikA Etaipia. O1 evboeTalpikéG cLVAANAYES, T
OTTOAOITTA KAl TA PN TTPAYUATOTIOINBEVTA
KEESN/INUIES OTIC CLVAANAYEG PETAEL TV ETAIPIOV
ToL OUiAoL aTTaAcipovTal.

AANQYEC TOL TTOOCOOTOV CLUUETOXNG OE BLYATPIKES
ETAIPIEC XWPIC UETAPOAR OTO KABETTWG EAEYXOL

O1 CLVAANAYEG PE TIC PN EAEYXOLOEC CLUUUETOXEC TTOL
EXOLV C ATTOTEAECUA TNV 8IATHPNOCN TOL EAEYXOL
piag  Buyatpikng amd  Tov ‘OuAo  BewpoLVTal
OLVOAAYEG HETAEL TV 1810KTNTQV. H diapopd
HETAEL TOL KATAPANBEVTOG TIUAUATOS KAl TOL PEPOLS
TNG AOYIOTIKNG afiag Twv KABapwV TTEPIOLOIAKOV
OTOIXEIV TNG BLYATPIKAG ETAIPIAC TTOL ATTOKTAONKE
avayvwpiletal emong, oTa 18ia kepaiaia. Képdn n
{nuieg TIOL TTEOKLTITOLY ATOG TNV TTOANCN Of
KATOXOLG un EAEYXOLO OV OULUUETOXGV
KATAXWPEOLVTAI €TIONG OTA 16ia KePAAaIa.

MANoN BLYATPIKDV ETAIPICV

‘Otav 0 ‘OpINog TTavEl va €xel TOV EAEYXO MIAC
BLYATPIKNG ETAIPIAC KAI EPOTOV CLVEXICEl Va SIATNEE]
OTTOIASATTIOTE CLUUETOX O€ ALTHYV, TOTE N CLUPETOXN
emavageTpatal  otnv edbdoyn  afia  katad TNV
NUEPOPNVIA TTOL TTALEI O EAEYXOG KAl OTTOIASNTTOTE
Slapopd  oe  Oxéon e TNV Tpéxovoa  afia
avayvwpiletal oTa  amoteAéopara.  Karomy, T1o
TIEQIOLOIAKO  ALTO  OTOIXEIO  AvayvwPIleTal WG
OLYYEVAGQ etmixeipnon, kolvoTrpagia N
XPNUATOOIKOVOUIKO TIEPIOLOIAKO OTOIXEIO
EVEQYNTIKOL OTNV €LAOYN avth agia. EmmAéoy, KABe
TTOCO TIOL  AVAYVWPEIOTNKE TTPONYOLUEVWS  OTA
AOITTA CLVOAIKA EICOSAUATA OXETIKA WE TNV ETAIPIA
avTh, AoyloTIKoTTolEiTal Ye TNV 16l péBodo mouv Ba
epdppole o '‘OUINOC OTn TIEPITTITCOON 1oL Ba
EKTTOIOLOE ATTELOEIAG TA OTOIKEIQ TOL EVEQYNTIKOL TNG
N TIC LTTOXPEWOEIC TNG. TO Yeyovog aLTd UTTOPE va
onuaivel o1l Ta  TOOA TIOL  TTPONYOULUEVWGS
avayvwpeioTnkav ota AOITTA CLVOAKKA €I00SAPATA
avara&ivopobyvTal OTA ATTOTEAECUATA XONONG.

ATTO KOIVOU COPPWVIES

Or  emevdboeg  oe  amd  KOIVOU  CLPPWVIES
TagivopoLVTal WG ATTO KOIVOL S0ACTNPIOTNTEG, EiTE
WG kolvottpadies kal n Tafivounon e€aptdral amo 1a
OULURATIKA SIKAIMPATA KAl TIG LTTOXPEDTEIG TOL KABE
ermevéuT). O ‘Opihog aflohdynoe TN QLON TWV
EMEVOLOEQV TOL OE ATTO KOIVOU OCLUPWVIEG KAl
amopdoice o1l amoTtehobY  Kolvottpagieg. Ol
KolvoTTpagiec AoyioTIKoTToloLVTAl RACEl TNG pEBOSOL
NG KaBapng Béong.

IO0UP@VA pe TN pEBoSo TNG kaBapng B¢éong, ol
OULUUETOXEC O€ KolvoTTpatieG avayvwpilovtal apxika
OTO KOOTOG KTAONG KAl PETA TTPOCAPUOLovTal UE TO
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TTOCOO0TO TOL OpiAoL TTAve OTa KEPSN (A TIG {NiEG)
Kal  OoTa  AOImTA OLVOAKKA  €lcoSNUATA TV
kolvottpadicov. ‘Otav 1o TTocooTO ToL OUIAOL OTIC
{nuieg piag kolvottpadiag eival ico ) vtreppaivel TN
OULUUETOXA TOL COE ALTA TNV KolvotTpadia (n otroia
TTEQINAPRAVEI KAOE PHAKQOTIPOOETUN CLUPUETOX TTOU,
OTNV 0LOIA, ATTOTEAEI PELOC TNG KABAPNG ETTEVELONG
ToL Opidov o€ avt)), o ‘OuINog bev avayvwEilel
TTEQAMTEPE  (NUIES,  €KTOC €AV €XEl  AVAAAPEl
LTTOXPEWOTEIC N EXEl TTPOXWPENTEI OE TTANPWUES YIa
AOyaplaouod TNG KovoTipagiag.

Mn Tpaypatomoin@evia  KEPSN aTmO  CLVAANAYEG
HETAEL  TOL  OpiIAOL KAl TWV  KOIVOTTPALIV
ATTAAEIPOVTAl KATA TO TTOCOOTO OCULMPMPETOXNAS TOL
Ouilov oTIC KolvoTTpatiec. Emiong amaAeipovTal kal
ol un TPAyuaTorroinBeiceg  {NUIES,  EKTOG €AV
LTTAPXOLY  eVEEIEEIC aATTO TN CLVAAAAYRA YIa TNV

ATToPEION  TOL  TIEPIOLOIAKOL  OTOIXEIOL  TTOL
HETARIPAOCTNKE.
Ol AOYIOTIKEG QPXEC TWV  KOIVOTTPAEIY  EXOLV

TPOTTOTTOINGEI, OTTOTE KQIBNKE ATTAPAITNTO YIA VA Eival
OULVETTEIC JE ALTEG TTOL £XOLV LIOBETNOE ATTO TOV
‘OuiNo.

H nuepounvia  KatdpTiong TWV  OIKOVOMIKGY
KATAOTACEWY TWV KOIVOTIPAEIV COUTHTITEl e ALTA
NS MnTPIKNG ETaipiag.

ITIC ATOUIKEC OIKOVOUIKEG KATAOTACEIC TNG ETaipiag,
Ol OLUUETOXEG O€ KOIVOTIPAEiEG eupavifovtal otnv
afia kTAoNng peiov TG {nuieg atropEiong, epoOcov
LTTAPXOLV.

YUYYEVEIC ETTIXEIONTEIG

TOYYEVEIQ ETTIXEIOACEIC  ATTOKAAOLVTAI Ol VOUIKEG
ovToTNTEG OTIG OTToieC O ‘OPINOG  EXEl ONUAVTIKA
EMPEPON, AANG Sev AoKel EAeyxXO €TTi TNC AeITOLPYIAG
TOLG (CLUUETEXEI APECA ) E€UUECA OTA SIKAIWUATA
WAQPOL e TTOCOOoTO 20% N Kal TEpIccdTEPO). Ol
eeEVOLOEIG o¢ ouyyeveig ETTIXEIONOEIG
AOYIOTIKOTTOIOUVTAI JE TN PEBOSO TNS KaBapng Béong
KAl apxIKA KATAXWPEOLVTAlI OTO KOOTOG KTAong. Ol
emevéLOoEIG ToL OPIAOL Te CLYYEVEIQ ETTIXEIONTEIG
eutEQIEXOLY TNV LTTEPAdia (kaBapn amo
otmrolecSATToTe {Nuieg ammod armagicoon) TToL TTPOEKLWE
kata TNV e€ayopd.

YOUQWvVA pe TNV PEBodo TNG KaBapng Béong, n
oupuetoxry Tov Opihov oTta kéPdn ) NUIEC TTOL
TTOOKOTITOLY  PETA TNV  e€ayopd TWV OLYYEVRV
ETAIPICOV avayvwpiletal oTnVv KataoTtaon
ATTOTEAECUATWV KAl N CLUPETOXA ToL OUIAOL £TTi TGV
AOITTGV CLVOAIK@V EI00SNUATWY avayvwpiletal oTa
AOITTA OLVOAIKG  elcodnuaTta Tov OpiAoL Pe TNV
TALTOXPOVN HETAROAR TNG AOYIOTIKAG afiagc Tng
emévévong. ‘Otav 1o Pepidio Tov OpiAoL OTIC {NUIEG
MIOG OLYYEVOULG ETTIXEIPDNONG ICOLTAI ) LTTEPRAIVEI TNV
afia NG emévéuong Tou, TOTE O ‘OuINog  Sev
avayvopilel  Tepamépw  (NUIEG, €KTOC €AV EXEl
AVOAGREl VOUIKEC 1 OCULPPATIKEG LTTOXPEWTEIS N

TTOAYUATOTTIOINCE TIANPWMES YIA AOYAPIAOUO TNG
ETAINIAG ALTAG.

Edv 10 MOCOOTO OLUPETOXAG ToL OpiAov o€ pia
ouyyevn eTaipia peiwBel, MG ouvexilel va Siatnpei
ONUAVTIKA €mMpEOon, TOTE ammd TA TTOod TTOL E&ixav
TTOONYOLUEVG AVAYVWPIOTEl OTA AOITTA CLVOAIKA
€I006NPATA POVO N avaAoyid TToL AVTICTOIXEl OTO
TTOCOOTO TNG HEIWONG TNG CLPPETOXNG KATAXWPEEITAI
OTA ATTOTEAECUATA XPNONG.

Y€ KABe nuepopnvia KATAETIONG TWV OIKOVOUIKGV
Kataotaoewy, o 'Ouihog eetalel edv  LTTAPKOLY
QAVTIKEIPMEVIKEG €VOEIEEIC ATTOPEIONG TNG CLPPETOXNG
OTN CLYYEVA ETAIPIA. L€ ALTA TN TTEPITITOON, © ‘OUINOG
LTTOAOYICEl TO TTOCO TNG ATTOUEIDONG TNG CLUMETOXNAC
TOL WS TN SIAPOPA PETAEL TOL AVAKTACIUOL TTOCOL
NG KAl TNS TPEXxovoac aiac Tng. H aia amoueicoong
avayvwpiletal oTnV  KATAOTACN  ATTOTEAECUATOV
OTOV AOYAPIAOPO «OULUUETOXN OTA KEPSN/(CNuieg)
OLYYEVQV ETAIPICV KAl KOIVOTTPAEICVY.

Képdn kal ¢nuieg TTOL TTPOKOTITOLY ATTO TLVAAAAYEG
HETAEL TOL OWIAOL KAl TWV CLYYEVAV ETAIQIRV,
avayvwpilovial  OTIGC  EVOTTOINUEVES  OIKOVOUIKEG
KATAOTACEIG YOVO KATA TO TTOOOOCTO TTOL AVAAOYEI
OTO QVTICLUPRAAANOUEVO PN oLVEESEUEVO e TOV ‘OUIAO
puépog. Ta pn  TPAyPATOTIOINGEVTA  KEPSN  aTTo
OLVOANQYEG PETAEL TOL OPIAOL KAl TWV CLYYEVRV
ETTIXEIPNOE®Y  ATTAOAEipovTal  KATd TO TTOCOOTO
OLPPETOXNG ToL OpiAoL OTIC eTaIPieg ALTES. OI un
oAy aroroinBeiceg JNUIEG ATTAAEIPOVTAl ETTIONG,
EKTOG €AV N CLVAANAYA TTAPEXEl EVEEIEN ATTOUEIONG
TOL OTOIXEIOL EVEQYNTIKOL TTOL UETAPELONKE.

Ol NOYIOTIKEC QPXEC TWV OLYYEVAV ETTIXEIDNOTEWY
EXOLV TPOTTOTTOINGEI, OTTOTE KPIBNKE ATTAPCITNTO, YIA
VA €ival CLVETTEIG PYE ALTES TTOL £XOLV LIOBETNOEI ATTO
ToV ‘OUINO.

H nuepounvia  katdpTiong  TWV — OIKOVOMIKGDV
KATAOTACEWY TWV CLYYEVV COLUTTITITEl JE ALTA TNG
pNTPIKAG ETaipiagc.

ITIC ATOMIKEG OIKOVOMIKEG KATAOTACEIC TNG ETaipiag,
Ol OLMUETOXEC O€ OCULYYEVEIG €TAIPIEG eppaviovTal
otnv afia kthong peiov TG {nuieg aTTopEi®ONG,
EQPOCOV LTTAPXOLV.

AEOUELOTEIG YIA TNV AYOPA UEPISICOV TTOL KATEXEI N N
EAEYXOLOT CLUPETOXT.

170 TTAQiCIO TNG S1IAdIKACIAG ATTOKTNONG OPICUEV®V
Buyatpikwy, o '‘OUINOC €£xel Xxopnynoel oTn N
EAEYXOLOA CLUUETOXA TO SiKAiWUA va aTraIthoel ammo
Tov ‘OuINo TNV €€ayopd TV HETOXWV TNG PACEl
TTPOKABOPICUEVRY OpwV (Sikaiwua Tpodipeons yia
TOANoN). H pn eAéyxovoa CULUUETOXA UTTOPEEN va
gival eite S1EBVEIC opyaAVIOUOI, €iTE I16ITEG ETTEVOLTEG
TTOL  €ival  KLPIWG  OIKOVOUIKOI 1 PIOPNXAVIKOI
eMEVELTEG ) TTPNV PETOXOl TNG e€ayopacBeicag
eTaipiag (onu. 31).

O 'OUINOG TTPOKEIWEVOL VA aAvayvwpioe autd Ta
SikaiwuaTa epapudlel TNV aKOAOLON TTONITIKA:
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AmOSoon OTNV HN EAEYXOLOO CULMMPETOXA TOL
pepibiov TN oTa kéPSn N TIc {nuiec  TNG
TTEPIOEOL/XPNONG, KABMWS KAl AAWY UETAROAGDY
TV 18IV KePaAQiwy.

e & KA&Be nuepopnvia  Snuoocicvong  yiveral
avatafivounon g afiagc kabapng Béong ot
XPNUATOOIKOVOUIKN) LTTOXPEWCN, TTOL AVAAOYEI
OTNV PN EAEyXOLOA  CLPPETOXN, OCav  va
TTPAYUATOTIOINBNKE N €€ayopd TNV NUEPOUNVIa
avTh.

OroiadnrmoTte  Slapopd  TPEOKOTTEl  PETAEL  TNG

ebAOYNG agiagc TG LToxPiwong, Pdacel  Tov

SIKAIUATOS TTPOAIPEONS, KAl TNG AVATAEIVOUNPEVNG

afiag TNG PN eAEyXoLoag CLUPETOXNG AoyileTal OTO

TENOG TNG TTEPIOSOL/XPNONG, HE PACN TNV TTONITIKA

TTOL €papPpolel o ‘OUINOG VI TIC €EAYOPEC N

EAEYXOLO GV CLUUUETOXWV.

Epooov 71O SiKaiwua aoknBe, TO TOCO  TIOL
AVAYV®EIZETAl WG XONUATOOIKOVOUIK) LTTOX0EWON
KaTa TNV nuepopnvia avtr 6a eCaleipOei amd Tnv
KataPoAr NG TIUNG €€doknong. Edv 1o Sikaiwua
moANoNg  ARgel xwpig va  e€aoknBel, TOTE Ol
Aoyaplacuoi  ©a  avTioTpagoLY  KABWS N UNn
eAéyxovoa ovppeToxn Oa emavara&ivounBei Tow
oTa  i6la  kKepdAala KAl N XPNUOTOOIKOVOUIKN
LTTOXPEWON Ba Siaypaei.

1.3. Meratporm §Evouv vouioparog

AEITOLPYIKO VOUICUA KAl VOUIOUd TTapoLaiaong

Ta OToIXEId TWV OIKOVOUIKG®V KATAOTACEWDY TWV
BLYATPIKWY ETAIPICYV TOL OUIAOL eTTIUETOOLVTAI PACEI
TOL TOTTIKOV VOUIOUATOG TTOL 1I0XVLEl OTN XWEA OTTOL
5pA0TNPIOTIOIOLVTAI, TO OTIOIO  ATTOTEAEl KAl TO
AEITOLPYIKO — TOLG  vouiopd. Ol EVOTIOINUEVES
OIKOVOUIKEG KATAOTACEIC TTAPOLOIAlOVTAl O ELPW
(€), TO omoio aTOTEAEl TO AEITOLPYIKO VOUIOUA TNG
Eraipiac kar 10 VOUIoua Tapovoiaong TV
OIKOVOUIK®V KATAOTATEWY TOL OpiAOUL.

YOVAAQYEG KAl LTTOAOITTA AOYPIACUWYV

Ol CLVAAAYEC TTOL TTPAYUATOTIOIOLVTAI Of EEVO
VOUIOUQ UETATPETTOVTAI OTO AEITOLPYIKO VOUIOUA UE
TN XENOIUOTTOINCON TWY CLVAAAYUATIKWY ICOTIUIWV
(TPEXOLOEG 1I00TIUIEG) TTOL  ETKOATOLY  KATA  TIG
NUEQPOMNVIEG TWV CLVAAANAY®V 1 TNG ATTOTIUNONG
OTaV T OTOIXEIa ETTAVEKTIUAVTAL. Ol CUVOANAYUATIKEG
S1apopES (kEPSN 1) {NUIEG) TTOL TTPOKLTITOLY ATTO TOV
SIAKAVOVIOUO TV AVWTEDG CLVAANAYWY KABWG KAl
amd TN METATPOTI) OTO TEAOG TNG XPNONG TWV
VOUICUATIKG®V OTOIXEIV («monetary itemsy) amd To
&Evo vOuioua oTO AEITOLPYIKO vOuIoua,
KATAXWOEOLVTAlI OTNV KATAOTACN ATTOTEAECUATWV,
EKTOG €AV XAPAKTNEICOVTAl WG PECA aAvTIoTABUIONG
NG KABaPNG  eTmEVOLONG  EKUETAAAELONG  OTO
eCWTEPIKO, OTTIOTE KATAXWOEOLVTAl ATeLBeiag oTa
AOITTA OLVOAIKA  elcobdnuaTa. ‘OTav N OXETIKNA
erevéuon eKTTOlEITAl, TO OWPEELTIKO  TTOCO
avaTa&lvouEiTal OTa ATTOTEAECUATAL.

Or  ouvaAayuaTikéc  Slagopés, o OTToiEG
TTPOKUTITOLY ATTO EVSO-OUIAIKA SAVEID KAl ATTAITHOEIG
TTOL €XOLV XAPCKTNPEIOTEl WG WPEPOG TNG KABAPNG
EMEVELONG PIAC OIKOVOWUIKAG OVTOTNTAG O€ BLYATPIKNA
eTaipia Tov SpacTnplotrolEital oTo eEWTEPIKO, Ba
avayvwpilovial oTnv KATAoTAon dATTOTEAECUATOV

TV  ATOUIKQV  OIKOVOMIK®V  KATAOTACE®Y NG
OIKOVOUIKAC OVTOTNTAG 1N OTIC ATOMIKEG OIKOVOUIKEG
KATAOTACES  TNG  OLYATPIKNG  ETAIPIAG  TTOL
50ACTNPIOTTIOIEITAI OTO €EWTEPIKO, AVAAOYA WE TNV
TTEQITTTCON. ITIC EVOTTOINUEVEG OIKOVOUIKEG
KATAOTACEIG, TETOIOL €60V  CLVAAAQYUATIKES
Slapopic Ba avayvwpilovial oTa AOITA CLVOAIKA
€goodNuaTa  kal Ba  evO®PATWVOVTAl  OTO
Aoyaplaouod TV AOITTGOV ATTOBEUATIKWV

“ammoBeuaTikd  CLUVAAMAYUATIKWY — SIAPOP®Y  YId
OLVOAAYEG TTOL EXOLV XAPAKTNPEIOTEN WG PEPOG TNG
KaBapng emevéuong o€ BLYATPIKA ETAIPIA  TTOL
50ACTNPIOTIOIEITAI OTO EEWTEPIKO".

‘Otavy N amomANPE®MPN TV EVS0-OUINIKGV
HOKOOTTPOBECUWY  SAVEIY KAl ATTAITNOEWY  EXE
TTPOYPAUUATIOTE 1 eival TIBAVO va TTOAYUATOTTOINOE
OTO TIPOPRAETITO PEAAOV, TOTE O CLUVAANAYEC AULTEG

TALOLY VA  ATTOTEAOLY  PEPOS  TNG  KABAPNGS
ETEVOLONG o¢ BLYATPIKN eTaIpia TTOL
SpaacTtnploTolEiTal oTO €EWTEPIKO. @]

OLVAANQYUATIKEG SIAPOPES TTOL £XOLY SNUIOLEYNOEI
WG TNV nNUEPoUNVia  TNG  aAmmo-avayvopiong
avayvwpifovtal oTa AoITTA CLVONKA EI00SAUATA KAl
HETA TNV nNUEPOMNVia auTh avayvwpilovTal oTnv
kataotaon amoteAeopdtwv. Katd tnv mwAnon tng
BLYATPIKAG eTaipiag, ol OWPELUEVES
OLVOAAYUATIKEG SIAPOPES OTA AOITTA ATTOBEUATIKA
Ba avara&ivopolvtal amd Ta ATOBeuaATiKA  OTA
ATTOTEAECUATA XPNONG.

O1 cLVAAAYUATIKES SIAPOPES TTOL TTPOKVLTTITOLY ATTO
™M HETATOOTIA TV un VOUIOUATIKGV
XPNUATOOIKOVOUIKGY — OTOIXEIWY — evEQYNTIKOL KAl
TTAONTIKOL, TTOL  ATTOTIOLVTAI OTNV  €LAoyn adia
HECW ATTOTEAECUAT®Y, OCLUTTEQIANAUPAVOVTAl OTNV
KATAOTAON QTTOTEAEOUATWV XPNONG WG PELOC TWV
KeEPSWV/INUIV edAoyNg aiag. O CLVAANQYUATIKES
SIAQOPES ATTO PN VOUIOUATIKA XPNHUATOOIKOVOUIKS
OTOIXEIA TOL EVEQYNTIKOL, OTIWCS TA SIABECIUA TTPOG
TTOANCN  XPEOYPAMPA, KATAXWOEOLVTAI OTA  AOITA
OULVOAIKA €lI00SAUATA.

Etaipieg Tov OpiAov

Ol OIKOVOUIKEG KATAOTACEIG OADV TV ETAINIRV TOL
OUIANOL  (eKTOG aTTO  €KeIVEG TTOL  AEITOLPYOLV OF
LTTEPTTANOWPICTIKEG  OIKOVOUIEG) Ol OTToieG  EXOLV
AEITOLPYIKO VOUIOUA SIAPOPETIKO ATTO TO VOUIOUA
mapovoiaong Tou  Opilov,  PETATPETTOVTAI  OTO
vouiopa mTapovciacng Tou OUIAOL WG AKOAOLOWG:

— Ta oToixeia evepynTikoL Kal TadnTiKoL yia
KABE KATAOTACN XPNUATOOIKOVOUIKNG BEoNg
METATEETTOVTAI  PE  TIG  OLVAAANQYUATIKEG
ICOTIMIEG KATA TNV NUEPOMNViIa TNG eKAOTOTE
KATAoTAONG XPNUATOOIKOVOUIKNG B¢oNng.
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- Ta ¢ooda kal €€oba Tng KaraoTtaong
ATTOTEAEOUATV XPNONG TNG KABe eTaIpIAg
UETATOETTOVTAI  COUPWVA  PE  TIC HECES
ICOTIHIEG TNG EKACTOTE TTEQIOSOL (EKTOG €AV N
péon 1ocotihia &ev eival Aoyikr) TTpooEyyion
TNG OLOCWEELPEVNG  ETMdpAoNS  TWV
ICOTIMICV TTOL ioxLAV KATA TIC NUEPOMNVIES
TV CLVOAAAYQV, OTNV OTTOIA TTEPITITON TA

¢00ba kal €€0ba  peTaATPETTOVTAl  HE  TIG
ICOTIMIEG TTOL IoXLAV TIC NUEQPOMNVIES TV
OLVAAAYQV).

— 'OANeG oI CLVAAAYUATIKEG SIAPOPES  TTOL
TTPOKUTITOLY amo Ta TTAPATTAVE
KATAXWOEOLVTAI oTad  AOIMTA OLVOAKA
€l006NuaTa Kal AKOAOLOWC
mepIAappdavovtal  ota sl KePAAaIa KAl
OULYKEKPIHEVA oTO ATTOBEUATIKO

"OLVOANAYUATIKEG SIAPOPES PETATOOTING.

- Katd 1mv  moANon  (UEPIK N OAIKNA)
BLYATPIKAG ETAIQIAG TTOL §PACTNPIOTIOIEITAI
OTO €EWTEPIKO, Ol AVANOYOVLOEC OWPEVEVES
OLVOANQYUATIKEG SIAPOPES TTOL LTTAPXOLY
oTO ATTOBEUATIKO "GLVAANAYUATIKEG

SIAPOPES PETATPOTING" TWV I16IV KEQAATIWY,

HETAPEPOVTAI OTA ATTOTEAECHATA XONOoNG KAl
OULMMETEXOLY OTO LTTOAOYIOUO TOL KEPSOLG N
NG ¢nUiag aTmmo TNV TANoN. Katd mn Pepikn
TOANCN  BLYATPIKAG  ETAIRIAG TOL
50ACTNPIOTTOIEITAl OTO £€WTEPIKO, ATTOSISETAI
oTn PN €AEYXOLOA CULUUETOXA N avaloyia
TV~ OLOCWEELUEVAY  CLVAAAAYUATIKGV
Slapopav.

O1 cLVAANAYUATIKES SIAPOPES TTOL TTPOKVLTITOLY ATTO
TNV arotiynon Twv  daveiwv TV TTAPATTAVGD
BLYATPIKWV ETAIPIAV, TA OTTOIA £XOLV XAPAKTNEIOTE
WG YECA AvTIOTABUIONG TV £TTeVOLoEWY TOL OUIAOL
OTO €EWTEPIKO, HPETAPEOOVTAI OTA AOITTA CLVOAIKA
elcodnuaTa Kal mepIAaupavovTal OTIG
"OLVAAANQYUATIKES S1apopEg avTioTatuiong
KIvéLVOUL" oTa AOITTG ATTOBEUATIKA.

H vtmepalia kal ol avampooapuoyéc oe ebAoyn atia
TTOL TTIPOKVTITOLY KATA TNV £€AYOPA BLYATPIKWY TTOL
50A0TNEIOTTOIOLVTAI OTO EEWTEPIKO KATAXWOEOULVTAI
WG OTOolxeEla evepyNTIKOL/TTABNTIKOL TNG BLYATPIKAG
€EWTEQIKOL KAl WETATEETTOVTAI HE TIC ICOTIWIES TNG
nuepopnviag  avaeopds. O CLVAANAYUATIKES
SIAQOPEC TTOL  TTPOKLTITOLY  AvayvwpilovTal oTa
AOITTA GLVOAIKA El00SAUATA.

1.4. Evo®UATEG AKIVNTOTTOINCEIG

Ol evO®UATEG AKIVNTOTTIOINCEIC ETTIMETOOLVTAI OTO
KOOTOG KTHONG UEIOV CLOCWPELPEVWV ATTOORECEWY
Kal TOXOV {NUIV dTTOUEIOoNG, €KTOG ammd TNV
katnyopia "yAmeda/oikomeda” (dev TTepIANAUPBAvVOVTAl
Ta AQTOWEIQ) TTOL ETMPETPOLVTAI OTO KOOTOG KTHONG
peiov TUXOV Cnuieg aTTopEiOoNG.

To KOOTOG KTAONG EVOMUATWY OKIVATOTIOINCEWY
ouutepIAapavel OAeg TIG §aTTAveg TTOL OxeTiICovTal
AUECA HE TNV ATTOKTNON TWV EVOOUATWYV TIAYiwV

OTOIXEIV KAl TO  KOOTOG  TIEQIRAANOVTIKNAG
amokatdoTaong,  oTo  PaABud oL ALTO  EXEl
kaTaxwoenBe wg TPoPRAewn (PAETTe Tapdypago 1.20).
MeTtayeveoTepeg  Samaveg  TTPOCTIOevTal  €iTe  OTN
AOYIOTIKA afid TOL EVOOUATOL TTAYIOL OTOIXEIOL, N
KATAXWOEOLVTAl WG  EEXWPIOTO €VOMWUATO  TTAYIO
OTOIXEIO POVO OTNV TIEQITITGON OTTOL LTTAPXE! EYAAN
moavotNTa OTI Amd TO OCULYKEKPIUEVO EVOUATO
TAyIo A TTPOKLYOLV YIA TNV OIKOVOUIKR) ovToTNTA
HMEANOVTIKEC OIKOVOUIKEG WPEAEIEC KAI TO KOOTOG TOLG
UTTOPE VA ekTIuN®ei a&lomoTa. H avamoopeotn afia
TOL  HEPOLG  TOL  EVOMUATOL  TIAyioL  TTOL
avtikadioTatal Tavel va avayvpiletal. Ol eTIoKEVES
KAl Ol CLVTNPENOEIS XPEWVOVTAlI OTNV KATAOTACN
ATTOTEAEOUAT®V, KABWCS ALTEG TTOAYUATOTTOIOLVTAL.
Or peTayevéoTepeg  SATAVES, amooPévovTal oTn
HIKOOTEPN XPOVIKI SIAPKEIQ TTOL TTEOKOTITEL UETALL
TNG OTTOAETTOMEVNG WPENUNG {WNG TOL  OXETIKOL
TIEQIOLOIAKOL  OTOIXEIOL KAl TOL  XPOVIKOL
SIACTAUATOC TTOL  PeCOAAReEl UEXOl TNV €TTOMEVN
TTPOYPAUUATIOUEVN PEATICOCN TOL EVOUATOL TTAYIOL.

O amooPécelc  via  OAEG  TIC  EVOUATEG
AKIVNTOTTOINCEIG, €KTOC TV AATOUEIV KAl TWV
yNTIESWV/OIKOTIES GV, LTTOAOYICOVTAIl e TN OTABEEN
puEBodo otn Sidpkeld NG WEEAIUNG {wNg Toug. H
EKTIUQOUEVN  SldpKeld  W@ENUNG  JWNAS TV
ONUAVTIKOTEPWY  KATNYOPIWY EVOWUATOV  TTAYi®V
€ival WG aKoOAOLBWG:

Kripia Méxpl1 50 £Tn
MnxavAuaTa — TeEXVIKEG EYKATAOTATEIG — Méxpl1 40 £Tn
AOITTOG PNX/KOG £EOTTAICOG

MeTagpopika péoa 5 e 20 £€Tn
EmiTAa Kal Aoimdg eE0TTAICHOG 2 pe 10 €N
(CLUTTEPINAURAVOUEVOL TWV NAEKTOOVIKGOV

LTTOAOYIOTGV KAl TOL OXETIKOL EEOTTAICHOD

KQl TO eVOWUATOHEVO AOYIOUIKO Yia TNV

AeiITovpyia Tov eEOTTAICUIOL)

Mikpng aiag Trayia Méxpr 2 £Tn

H amooPeon TV ekTaoewv/ynmédwy, OToL E€ival
EYKATECTNUEVA AQTOMEID, YIVETAI COUPWVA HPE TNV
HEBOSO  TNG  pOvVASdAG  TTAPAYWYNS  (PLOPOG
€CAVIANONG TV aATOBeUdT®Y). H €€AvIAnONn TWV
amroBeUAT@V  KATAYPAPETAl KABMS N diadikaoia
€EOPLENG TTPOXWPEE TLUPWVA HE TN PEBOSO TNG avd
povadag mapaywyns. Ta omoloma yhmeda  Sev
armooRévovrtal.

O1 LTTOAEIUUATIKEG aieG KABWG KAl O WPENUES (WEG
TRV  EVOOPAT®V Tayiwv  emavegetadovral  Kal
avampooappolovial OTo  TEAOG  KABe  Xpnong,
eQpOOOV KpIBei okommpo. ‘Otav n avamooPeotn aia
EVOC EVOOUATOL TTIAYIOL €ival PeyaALTepn amod TNV

avaktholun aia, T16T€ N afia  TOoL  TTAYiOL
aAvATTPOCaPPOleTal OTO  LYWPOS TOL  AVAKTAOIUOL
TTOCOUL (TTeploCOTEPES TTANPOPOPIES otnv
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mapdypago 1.8 - armoueioon evowuatwy KAl
ACQUAT®YV  aAKIVNTOTTOINCE®Y  £EAIPOLUEVNG  TNG
LTrePagiag).

K&aBe oToIXEIO TGV eVOOUATWY AKIVATOTIOINCEWY KAl
KABe ONUAVTIKO  PEPOC  ALTWV  TIOL  APXIKA
AvVAyVWPIoTNKE,  atmroavayvwpiletal  Katd  Tnv
TTOANCT TOL, 1 OTAV KAVEVA PEAAOVTIKO OIKOVOUIKO
OpeNoc Sev avauévetralr amd TN XxpNon Tou f TNV
TTOANCT) TOL. Ta KEESN Kal of {NUIES TTOL TTPOKVLTITOLY
amd TNV TTOANCN EVOWUATWY  TIAYIV OTOIXEIWY,
mmpoodiopifovial amd TN SIAPopPd TTOL TTPOKOTITE
HETAEL TOL €0060L QMO TNV TIWANCN KAl TNG
avamooReoTng agiag, OTwS ALTh eugaviletal oTa
AoyIoTIKA  RIPAIG kal  cuutepIAaUpdavovTal  oTo
AEITOLPYIKO ATTOTEAEC Q.

O1 TOKOI TIOL TIPOEPXOVTAl amd  SdAveld  TTOL
ouLvaEONKaV EIBIKA 1) YEVIKA YIA TNV XpNUaTodoTNoN
TNG KATAOKELNG EVOWUATWY TIAYI®V TTEPIOLOIAKOY
OTOIXEIV, KEPAAQIOTTOIOLVTAI OTN XPHON TNV OTToia
TIPOKOTITOLY, KATA TNV SIAPKEIA TNG KATACKELAOTIKAG
TTEQIOSOL  TWV  EVOOPATWV  Tayiwyv, epocov
TTANPOLVTAI TA KPITAPIA Avayvapiong (onu. 1.29).

1.5. EmrevéuTIKG akivnra

Qg emevbLTIKA akivnta opifovTal Ta akivnta Tov
TTPooPICoVTal  YId  UAKQOTIPOOEOUEG  ATTOSOOEIG
EVOIKIOL 1N YIa KEQPAAQIOLXIKA KEESN ) KAl yIid Ta VO
Kal &ev  XpNOIJOTIoloLVTAl atd  Kauia BuyaTtpikn
eTaIpia TOL Ouilov. Ta akivnra, TOL
ISloxpNCIYoTToIoLVTAl ATTd Tov ‘OUINO, afloTTolobVTAl
YIQ TIG TTAPAYWYIKEG ) SIOIKNTIKEG AVAYKEG TOL KAl eV
BewPOoLVTAI ETTEVSLTIKA akivnTa. ALTO ATTOTEAEI KAl TO
KQITAPIO  SIAXWEICHOL TWV CKIVATOV PETAEL TWV
eMEVOLTIKY KAl TV  1810X0NCIUOTTIOIOVUEVV
AKIVATQV.

Ta emevbLTIKG akivnTa arelikovifovial apxikd oTo
IOTOPIKO KOOTOG KTHONG, CLUTTEQIAAUPAVOUEV®Y KAl
TV OXETIKWY AMECKV SATTAVAV ATTOKTNONG KAl TWV
€06V davelopoy, OTToL aALTO eival ePIKTO (ON.
1.29).

METa TNV apxIKA avayvopion, Ta emeveLTIKA akivnTta
EMUETPOLVTAl OTNV €LAoyn afia. H edloyn afia
AVIAVakKAG  TIC  OLVONKEG TG aAyopdg Tnv
nuepouNvia KatapTIong TV OIKOVOUIKGV
KATAOTACEWY Kal kaBopiletal amd Tn Aloiknon n
AVEEAPTNTOLC EKTIUNTES o€ eThOIA PACN. H KaALTEPN
EveeIEn TNG eAoOYNG agiag evog akivAToL Siveral ammod
TNV TPEXOLOA TIUR OPOoEIS®V AKIVATWY oTnv idia
TIEQIOXN) KAl OTNV i6la KATAoTACN HE TO €TEVOLTIKO
akivnto, o€ dia ayopd TOL O  CLVAAAAYEC
TTOAYUATOTIOIOLVTAI PE EVTOVO PLBUO, £VQ I0XLOLY
iSlol  Opol  pioBwong KAl of  AOITIEC  OLVONKES
(ouykpiolueg ouvvaliayeg). ‘Otav dev  LTTAPXOLY
TALTOONUES OLVONKEG, O 'OUINOG CLVLTTOAOYILEI KAl
TTOOOUETOA TIC SIAPOPEG aATd TA CLYKPIVOUEVA
akivnTta, €ite AvTEQ eugavidovial OTnNV TTEPIOXN, TN
@OLON KAl TNV KATACTACN TOL CAKIVATOUL, E&iTE OTOLG
OLUPATIKOLG  OPOLSG  piIcBwong Kal oTa  AoIma
OULUPBOACIa TTOL OXETICOVTAI PE TO AKiVNTO.

To képbocg ) N Nuia TTOL TTEOKOLTITEI ATTO TN PUETAROAN
NG €bAoyng afiag Twv  ETMEVSLTIKWY  AKIVATWYV
avayvwpiletal otV KATAoTACN ATTOTEAECUATWV
OTOV AOYAPIAOUO «AAA £€006A eKPETAAAELONG) N
(ANNO  E€06a  eKUETAAAELONGY TNV  TIEQIOSO  TTOL
TTOAYUATOTTOIEITA.

Ol YETAYEVEDTEPES SATTAVEG KEPAATIOTIOIOLVTAI OTNV
AoyioTiKA aia, povo oTav eival Meavo OTI HEANOVTIKA
OIKOVOUIKG OMEAN, TTOL OXeTICOVTAl e TIC SATTAVEG
aALTEG, Ba elIoEANBoLY oToV ‘OUINO KAl TO KOOTOG TOLG
puTmopel va emueTonBel agiomoTa. 'OAeG of AAAEC
SATTAVEG YIQ ETTIOKELES KAI CLVTNENOCEIC XPEWVOVTAI
otnv KaTAoTAON ATTOTEAEOUATRV, KaBwg
TTPAypaToTToloLVTAl. ‘OTAV PEPOG EVOC ETTEVOLTIKOL
AKIVATOL avTikaBioTatal, n Tpéxovoad afia Touv
OULYKEKPIMEVOL PEPOLC TTALEl VA avayvwpEIZeTal.

H edbloyn aia Twv emevoLTIKGY AKIVATRV &gV
AVTAVAKAA TIG JEANOVTIKEG KEPAAQIOLXIKEG SATTAVEG
oL Oa PeATIOOOLY N Ba evioxLOOLY TA aKivnTa
auTtd, eve Eemong &ev AvIAvAKAG  TA oLVAPN
HEANOVTIKA OMEAN ATTO ALTEC TIC SATTAVEG, TTIEPA ATTO
ALTES TIC SATTAVES N TA OQEAN TTOL KABE AOYIKOG
OULUUETEXWY OTNV ayopd 6a Adupave umoyn Tou,
OTe va TTpoodlopicel TNV afia ToL AKIVATOL.

‘Otav o ‘OuINOG ekTTOlEl Eva akivnTo oTnv ebAoyn agia
TOL, COPPWVA PE TOLG OPOLS TTOL IOXLOLY OTNV
ayopd, n  Tpéxovoad  aAfia  TOL  AKIVATOL
TTOOCAPUOLETAl, AUECWS TIPIV ATTO TNV €KTTOINON,
oTNV TIUA TTOANONG KAl N S1IAQopd AOYICTIKOTTOIEITAl
oTnNV  KATACTACN  ATTOTEAEOPATOV WG  KABapo
KEPSOG /{NUIG aTtd TNV emmUEToNON Oe ebLAoyN afia
TOL ETTEVOLTIKOL QKIVATOL. Ta EMMEVSLTIKA  akivnTa
TTALOLY VA avayvwpEilovTal, OTAV EKTTOIOVLVTAL.

ITNV  TIEQITITON  TOL  €va  emmevlLTIKO  aKivnTo
IS10XPNCIMOTTOINGEl, AVATALIVOUEITAl WG EVOWUATN
akivntotroinon. H ebAoyn agia Tou AKIVATOL KATA TNV
nueEpopnvia  TNG  avaragivopnong  OTTOTeEAEl  TO
TEKUOPTO  KOOTOC KTAONG VIO TNV TIEQAITERD
AOYIOTIKOTTOINGA TOUL.

ITNV TIEPITITON TTOL Hia £VOWUATN AKIvATOTIOINON
XOPAKTNPIOTE WG ETTEVOLTIKO aKivNTO, ETTEISA N XPNON
TOL WETAPANBNKE, £PpaPUOLOVTAl OF AOYIOTIKEC CPXES
TOL AAI 16 PEXOI KAl TNV NUEPOUNVIA TNG PETAPOPAG
TOL O€ €TMEVSLTIKO AKIVNTO KAl €KTOTE LTTOAOYICETA
oTnVv ebAoyN a&ia Tov. To mMevoLTIKO AKIVNTO eKTILATAI
oTnv ebAoyn aia Tou KATA TNV NUEpopnvia NG
HETAPOPAGC KAl TOo kEPSOC N N {nuia amd TNV
avampooappoyn Tov oTnv ebAoyn afia, dnAadn n
Slapopd  HETALL €LAOYNG Kal TPEXOLOAG agiag,
avayvwpiletal oTa idla KepaAaid, COPUPWVA PE TO
AAT 16, WG emavekTipnon NG adiag Twv Tayiwv
TIEQIOLOIAKWY OTOIXEIY. To KEPSOG TNG ATTOTIUNCNG
avayvwpiletal amevBeiag oTa 16ia KEPAAAIQ PECK
TV AOITTOV OCULVOAK®V €008NUATWY, EKTOG €AV
LTTAPXEl  TTPOYEVEDTEPN (nuia  amopeiwong  Tou
AKIVATOUL. XITNV TTEQITITOON ALTH, TO KEPSOG aTTO TNV
avampooappoyn oTnv ebAoyn aia kaTaxwpEeital
OTNV KATAOTAON QATTOTEAEOUATWV OTO PABUO TTOL
avTiAoyilel hia TTpoyeveéoTepn {NUIA aTTopeiong Kal

67



Eviaia ETioia 'EkBgon Amoloyiopob 2016
INUEIOEIG €Tt TV OIKOVOUIKGOV KaTaoTdoewy

OTTOIO6ATTOTE ETTTTAEOV KEPSOCQ amo nv
avampooappoyn oe ebAoyn afia  avayvwpileral
amevBeiag ota 16id KEPAAAIA PECW TWV AOITTV
OLVOAK@V  €loodnudaTtwy. H  nuid  amd  Tnv
avampooappoyn oTnv ebAoyn aia avayvwpileral
OTNV KATAOTACHN ATTOTEAECUATWY XPNOoNG.

1.6. ACOPATEG AKIVNTOTTOINCEIG

Ymepagia

H umepaia 1oL TTEOKLTITEl ATTd TNV ATTOKTNON
BLYATPIKNG €TaIpiag opileTal WG To LTTEPPANNOV
TTOOO TOL CLVOAOL TOL TIPAKATOS EEAYOPAC KAl TOL

TTOOOL TIOL  AVAYVWPIOTNKE WS dN  EAEyxoLod
OULUUETOX OTNV  aToKTNOeica  €TaIpia KAl TNG
ebAOYNG  afiag  OTTOIACSATIOTE  TTPONYOLUEVNG

OULUUETOXNC OTNV ATToKTNOEica €Talpia KATd TNV
nuepopnvia TG e€ayopdg, Evavt TNG eLAoyNg aiag
TV  AVAYVOPICIUWY  KABAP®V  TTERIOLOIAKMY
OTOIXEIV TNG BLYATPIKAG TTOL ATTOKTAONKE. AV TO
ABpoIoua TOL CLVOAKOL TIUAWATOG ££AYOPAS, TNG
pN EAEYXOLOAG CLUPETOXNG TTOL AVAYVWPEICTNKE KAl
NG €VAOYNG A&Iag TNG TTPONYOLHEVNG CLUMETOXNG
oTNV amokTnBeica eTaipia eival PIKPOTEPO aATTO TNV
ebAoyn afia NG kabapng Béong TNS BLYATEIKAG TTOL
ATTOKTABNKE O€  TIEPITITON  MIAg  CLUPEOOLOAG
ayopdg, n Slapopd avayvwpiletalr Augeca  oTd
aroteAéopaTa. H utrepagia ammeikovidel TIG UEANOVTIKEG
OIKOVOUIKEG GWQEAEIEG ATTO TTEPIOLOIAKA OTOIXEI TTOL
eV UTTOPOLV HEPOVM@UEVA VA TTIPOCSIOPICTOLY KAl
VA  avAyvPIoTOLY KATA TIG OULVEVROES  TWV
ETTIXEIONTEWV.

H vmepalia Sev vTTOKEITAI O ATTOOPRECN. MeTA TNV
APXIK AvayvopIon Tng, AmoTiudTal  OTO KOOTOG
KTAONG MHEIOV TIC OTTIOIECSNTIOTE CWPEELUEVES (NUIES
atTopEi®oNG.

MNa TOLG OKOTTOLG  SIEVEQYEIAG  TOL  EAEYXOL
amopeiooong, n umepaia  kaTtavéeTal, Katd TNV
nuepopnvia  amoktnong, oe  kABe  povada

SNUIOLEYIAG TAPEIOK®Y POWV (| OPadeg povadwv
SNUIOLEYIAG TAUEIAKOY POWV) TTOL AVAEVETAl OTI Ba
ETTOPEANBEl ATTO TIG OLVEPYEIEC TNG OLVEVWONG.
KaBe povada (f oudda auTtwv) oTnv oToia EXEl
kataveunBei n vrepalia, amoTeAEl TO  PIKPOTEPO
eMMTESO TTAPAKOAOLONONG TNG LTTEPASiag Yéoa oTnv
OIKOVOUIKY)  ovTOTNTA  YId OKOTTOUC  £0WTEPIKNG
Siaxeiplong. H utrepadia mTapakoAovBeital yia Adyoug
EOWTEPIKNG  Slaxeipiong o€ ETTTESO  AEITOLPYIKOL
TOWEQ.

O €eTAVEAEYXOG TNG ATTOPEIONG YiVETAl €TNCIWG
(akopa kI av dev LTTAPXOLY eVEEIEEIC aTTopEiONG), N
OLXVOTEPD, EPOCOV  YeyovoTa 1 aAANAYEC OTIC
LTTAPXOLOEG KATAOTACEIC LTTOSNAGVOLY EVEEXOUEVN
amopeioon. H Tpéxovoa afia Tng vtepadiag
OLYKPIVETAI PE TO AVAKTAOIUO TTOCO, TTOL €ival TO
MEYOALTEQO TTOCO WETAEL TNG agiag xpnong kail TNg
ebAoyng afiag peiov Ta £€oda MwAnong. Kdbe
amopeioon avayvwpiletal amevbeiag wg £€0do Kal
SeV AVACTPEPETAI UETAYEVECTEQA.

ITNV TIEQITITOON TTOL N LTTEPAEIA KATAVEUETAI OE pIa
povAada SNUIoLEYIAG TAPEIAKWY POWY KAl HEPOG TNG
50aoTnNEIOTNTAG ALTAG TNG povASag ekTToINBEl, N
oTrepagia oL OxeTiICeTAl  PE  TO  PEPOC  TNG
50acTNEIOTNTAG TTOL EKTTOINONKE CLUTTEPIAAPPRAVETAI
oTtn AoyioTikr) afia authg, oTav  kaBopiletal TO
KEPSOC N N {nuia amrd TNV TTANGCN. ITNV TTEPITITON
avTn, N LTEPAlia TTOL eKTTOINBNKE LTTOAOYICETAI LE
BAon TIC OXETIKEGC afieC  TNG  EKTTOIOLHEVNG
5paCTNEIOTNTAG KAl TOL PEPOLS TNG  HOVASAG
TAUEIAK®V POV TTOL SIATNENONKE.

AOITTEG AOPATEG AKIVNTOTTOINCEIC

Ol doQOUATEG  AKIVATOTIOINCEIG TIOL  ATTOKTAVTAI
EEXWPIOTA KATAXWOEOLVTAI OTO 1I0TOPIKO KOOTOC. Ol
AOOUATEG AKIVNTOTIOINCEIC TTOL ATTOKTABNKAV WG
UEODOG ETTIXEIPNMATIKGV OLVEVOOTEWY
avayvwpifovrial oty ebAoyn afia Toug KaATd TNV
nuepopnvia e€ayopdg.

MeTd TNV apxikf  Avayvopion, Ol ACOATES
AKIVNTOTIOINCEIG ETTIUETPOLVTAI OTO IOTOPIKO KOOTOG
pEiOV  TIC OLOCWEELUEVEC ATTOOPRECEIC KAl TIG
OWPELUEVEG  {nuiec  amopeioong.  EcwTepIKa
SnuUIoLEPYNUEVA ALAC TTEPIOLOIAKA TTAYIA, EKTOC TWV
KEPAAQIOTTOINUEVGY  SATTAVEYV  AVATITLENG,  Sev
KEPAAQIOTTOIOLVTAI KAl O daTmmdveg (onueioon 1.7)
KATAXWOEOLVTAI oTa ATToTEAECUATA g
TEPIOSOL/XPNONG, OTTOL AVLTEG TTEAYUATOTTOIOLVTAI.

Ol aowuaTteg akivntorroinoeg Tou OpiAoL  Exouy
TIETTEQACHEVN WPENIUN o).

Ol ao®UATEG  aKIVNTOTIOINCEIG E  TIETTEQACUEVN
WOQENUN {wn amooévovTal Kata Tn SIAPKEIa TNG
OQENPUNG  CwNG  ToLg  Kal  aflohoyoLvTal  yia
amopegiooon, otav vTapxouy  evéeitelc OTI KATToIa
ALAC  TIEPIOLOIAKA  OTOIXEIA  eVOEXETAI VA  EXOLV
vTrooTel amopeiwon. H w@éNiun {wn kal N pébodog
ammooReECNG VIO TIC ACWUATEG AKIVNTOTIOINCEIC UE

TIETTEQACHEVN  WPENUN  (wr  emavegetalovTal
TOLAGXIOTOV KABE TTEPIOSO/XPNON KATAPTIONG TWV
OIKOVOUIKG®V  KATAOTACEWDY.  ANAQYEG otnv

avapevouevn W@ENUN ) | OTOV AVAUEVOUEVO
TPOTTO AVAAWONG TWV  HEANOVTIKGV  OIKOVOUIKGV
WPEAEIDY ATTO KABE ALAO  TIEPIOLOIAKO  OTOIXEIO

AVTIMETTICOVTAl WG AANAYR  OTIG  AOYIOTIKEG
ekTipnoeg.  H o damdvn TN amoofeong TV
AOWUATWY  OKIVNTOTIOINCEWY  ME  TIETIEPATHEVN

WOQENUN  {wN avayvepiletal oTny Kartdotaon TV
ATTOTEAECOUAT®WY OTNV KATNYopia Tou eEOS0L, TTOL
ouvadel pe TN AGTovpyia TOL ACOUATOL ALTOL
ayiov.

Ta pNXavoypa®ika AOYIOUIKA TTPOYPAUUATa KAl Ol
OXETIKEG ~ ASeleC  TTOL  ATTOKTVTAI  EEXWPIOTA
Ke@aAaloTTolobVTAl  pe  Pdon TIC &amAveG  TTOL
TTOAYMATOTTIOINONKAY  yId TNV ATOKTNON KAl TNV
EYKATAOTAON TWV OLYKEKPIUEVWV AOYIOTIKWY, OTAV
ALTA  AVAUEVETAI VA  SNUIOLPYNOOLY  OIKOVOUIKA
opéAn oTov ‘OpIho TEpa TNG PIAG  OIKOVOUIKNG
xpnong. O1 6aTraveg TToL TTPAYUATOTIOIOLVTAI YIa TN
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ouvThpnon AOYIOUIKGQV TTOOYPAUUATWV
avayvwpilovral g €060 KABWS TIPOKLTITOLV.

O1 pébodol amdoReons TTOL XENTIUOTTIOIOLVTAl ATTO
Tov ‘OUINO  yIa TIC QOCWUATEG  CKIVNTOTIOINCEIG
ouvouyilovTal WG eENC:

MéBobog QepéNipn Zoon
Amoopeong
AIMTAGUATA €LPETITEXVIAG, ITABEEN Méxpr 20 £Tn
EUTTOPIKA OrUATA Kal
TIEAQTEIOKEG OXETEIG
ASEIEC TTAPAYWYNG KAl ITaBepny/ MIKQOTEQO TWV:
EKMETAANELONG (A6EIES uEBOS0C TNG TEPIGSOL adeiag Kal
e€opLENg) povasdag NG EKTINGMEVNG NG
TAPAY®YNG TOL LTTOKEIYEVOL
AQTOMEIOL N TNG
peBOSOL TNG povadag
TOPAYWYNG
Aamaveg avamTuéng Inueioon 1.7 Inueiooon. 1.7
(AaTopeia ye couPaon
AEITOLPYIKAG piIoBwoNG)
AOYIOUIKO LTTONOYIOTWV  LTABEEN 3 eET7 ETN

Ta képdn 1 ol Jnuieg TTOL TIPOEPXOVTAl ATTO TN
Slaypapry  AOyw  ekmoinong WIAG  Ao®pATng
akivntotoinong, vtoAoyiovial @S N diagopd
METALL TV KABAP®VY €006V ATIO TNV EKTTOINCN KAl
NG TPEXOLOAC AgiAG TOL TTAYIOL, KAl KATAXWPEOLVTAI
OTNV KATAOTAGCHN ATTOTEAECUATV.

1.7. Aamdaveg amoyduveoong AATopEiV

@] 5aTAvVEG ATTOYVLUVGONG AaToueiov
TTEQIAAUPAVOLY TNV ATTOPAKPLYON TWV LTTEPKEIEVRV
Kal ANV AxpnoTwv  LAKKWv. O damdveg
ammoyLUVWONG  TTEAYUATOTTOIOLVTAl  KATA TNV
Snuiovpyia  evog  AaTtougiov TPV apxioel N
TTAPAYWYIKA Sladikacia Kal KeQPAAQIOTTOIOLVTAl WG
e€ng:

ITNV  TIEQITTTON  TTOL O  OXETKEG  SaTTdveg
TIOAYUATOTTIOIOLVTAl Ot AQTOUEIO  1610KTNCIAG  TOL
Ouilov, ol damaveg ATTOYLUVWONG
oovpteplAapPavovtal oty Tpéxovoa  afia  Tov

OXETIKOOL AQTOUEIOL, OTNV AVTIOTOIXN KATNYOPIA TV
EVOQUATWY  AKIVATOTTIOINCEWY KAl AKOAOLOWG
amooPévovrtal otn Sidpkeld TNS WA TOL AATOUEIOL
oVUPWVA e TN PEBOSO TNG PovAdAg TTapaywyng

(pLOUOG  eEAvIANONG TWV  ATTOBEUATWV). 1TV
TIEQITTTCOON  TOL  of  SATAVEG  ATTOYLUVWONG
TIoAyUaTOTTIOIoLVTAl O  AdTOopElo  TO  OTToio

pioBoveTal attd Tov OUINO pe cLPURACN AEITOLPYIKAG
piocBwong, ol SaTaveg ATTOYLUVWONG
epIAaUpavovTal OTIC «AATTAVEC aAvATITLENSY OTNV
ouada  TWV ACWUAT®WY  CKIVATOTIOINTEWY KAl
amooPévovtal oTn pIKPOTEPN TIEPIOSO PETAL TNG
SiIdpKelac PicBwong kal TNG WPENUNG {WNS TOL
AaTopEiov.

1.8. ATTOHEIDON EVOMOUATOV KAl ACQOHATWV
akivnrommoinoewv (e§aipoduevng Tng virepasiag)

Ta evomuaTta TIayIa TTEPIOLOIAKA OTOIXEIA TTOL EXOLV
ameplopio™n  Sidpkeld  {WNG  (TTX. yn ToL  &ev
oxeTiCeTal pe Aatopeia) Sev LTTOKeIVTAl OE ATTOCPRECN
KAl EAEYXOVTAI ETNCIWGS YIA TLUXOV aATTolEiwon. MNa Ta
EVOUATA KAl AOWUATA TTAYIA TTEQIOLOIAKA CTOIXEI
TTOL LTTOKEIVTAI O¢  ATOCPECN  TTEAYUATOTIOIEITA
EAEYXOG aTTopEiong, OTav yeyovoTa r aAAAYEC OTIG
OLVONKES LTTOSNAGVOLY OTI N avamooPeoTtn afia
TOLG PTTOPEl VA PNV eival TTAéov avakToiun. ‘Otav n
avamooReotn afia TV EVOWUATOY KAl ACWUATWV
TAYIV  TTEQIOLOIAKWY  OTOIXEIWY  LTTEPPAivVEl TNV
AVAKTACIUN aia ToLug, TOTE TO ETITTAEOV TTOCO APOPd
{Nuia aTTOUEIONG KAl KATAXWEEITAI ATTELOEIAC WG
£€060 OTa amoTeAéouaTa. Ma TOLG OKOTTOLS TOUL
EAEYXOL  aTTopEiONG, TA  TIEPIOLOIAKA  OTOIXEIQ
OPASOTIOIOLVTAI OTO  XAUNAOTEQO €miTTeSO  yIa TO
OTTOIO Ol TAUEIOKEG POEG SLVATAI VA TTPOTSIOPICTOLY
EexwPIOTA.  Mn  XONUATOOIKOVOUIKA  TTEQIOLOIAKA
OTOIXEId, €KTOG TNG LTTEPAELIAG, TTOL £XOLV ULTTOOTE
amopeicon emavegetalovtal yia mOavo AvTIAOYIoHO
TNG ATTOEIONG Ot KABE nuepopPNnVia KATAPTIONG
TGV OIKOVOUIKGYV KATACTATEWV.

H avakthoiun afia evog repiovaliakol oTolxeioL eival
N HeyaALTepn afia petalb NG evAoyng aiag Tou
TTEPIOLOIAKOL OTOIXEIOL PEIOV TV €06V TTOANCNG
Kal NG agiag xprong.

1.9. MicBioeig

‘Otav eraipia Tov OWiAoL gival o HICOBWTAC

O JIcBOOoEIg, OTIC OTToieG  oLOIACTIKA  OAoI Ol
KivoLVOI Kal Ol WPEAEIEG TNG I61I0KTNTIAG TTAPAUEVOLY
OTOV  EKUICOWTH  TAEIVOUOULVTAl WG AEITOLPYIKEG
HIoBoeG. Ta TTood 1oL kataBAAovTtal yia Tnv
EEOPANON TV SOCE®V TV AVWOTEPW HIOOBOOE®Y
(kaBapd amd TLXOV KivnTPa TTOL  AQuPAvEl O
MICBWTAC)  KATAXWPEOLVTAI otTnv  KatdoTaon
ATTOTEAEOUAT®Y, Ue OTaABepr) WEBodo, oe OAN TN
SidpKela TG piocBwong.

@] HIoBWOoeEc  TToL APOPOLY  EVOWUATEG
AKIVNTOTTOINCEIG  yIa TIG oToieg O '‘OpINOG  éxel
OLOIACTIKA OAEC TIC WQEAEIEC KAl OAOLG TOLG
kKivébvoug TG  18IoKTNoIag  TagivopouvTal @G
XPNUATOS0TIKEG  pIoBwoes. O XpNUATOSOTIKES
MICBWOEIC KePAAAIOTTIOIOLVTAI KATA TNV évapén TNG
pioBwong oTn xaunAoTepn aia TToL  TTPOKOTITE
pETAlL TNG evAoYNG aiag Tou TTayioL OTOIXEIOL KAl
NG TTAPOLOAG Afiag TWV EAAXIOTWV UICOWUATWY,
KaBEva ek TwV OToiV TpoadlopileTal Katd Tnv
Evapén NG Hiobwong.

KaBe pioBwua emuepiletal petald TG LTTOXPEWONG
KAl TV XPNUATOOIKOVOUIKGV £€06V. OI avTioTOIXEG
LTTOXPEWOEIGC Ao UIcBopaTa,  kabBapég amo
XpnuaTtoolikovouikd  €€oda,  amekovifovial  OTIC
LTTOXPEWOEIG. TO WEPOG TOL  XPNUATOOIKOVOUIKOU
€€O60L TTOL APOPA Ot XPNUATOSOTIKEG MICOWOEIG
XPEWVETAI OTA ATOTEAEOUATA O¢ OAn TN SiIdpkKela
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pioBwong, OTE va emMTLYXAVETAl éva  OTABEPO
EMTOKIO VIO TO LTTONOITTO TNG XENUATOOIKOVOUIKAG
LTTOXPEWONG o€  KABe TTepiodo. O evOWUATES
AKIVATOTTOINCEIG  TTOL  ATTOKTABNKAV e cbvawn
XPNUATOSOTIKGY  UIOOWOEWY  ATmooREvovTal  OTn
HIKPOTEPN TTEPIOSO PETAEL TNG WPEANIUNG (WG TV
TTayiwV OTOIXEIY N TNG SIAPKEIAS HIOBWONG TOLG.

Ol pIoBoEC TASIVOUOLVTAl OE XPNUATOSOTIKES N
AEITOLPYIKEG KATA TNV nuepounvia obvaywng g
piocBwong.

‘Otav eTaipia Tov OUIAOL Eival O EKUICOWTAC

MicBwaoelig oTIG oTToieg pia eTaipia ToL OpIAoL &ev
peTaRIPAlel oLOIAOTIKA OAOLS TOLCS KIVESLYVOULGS KAl TIC
WEENEIEC  TNG  18loKTNOIAg, XapaktnpilovTal WG
AEITOLPYIKEG  pIoBoec. ‘Otav 1A TTEPIOLOIAKA
OTOIXEIA EKUIOOOVOVTAl OTA TTAQICIA  AEITOLPYIKOV
pIoBOoewy, Tapovoidlovial  OTnV  KATAoTAON
XPNUATOOIKOVOUIKNG B¢0NG CLUGWVA PE TN QLON
TOL KABE TTEPIOLAIAKOL OTOIXEIOU.

To €006a TNG MICBWONG ATTO AEITOLPYIKEG MICODOTEIG
avayvwpilovtal OTa ATTOTEAECUATA e TN OTABEPN
pEBOSO KaTA TN didpKeEId TNG HioBwong.

Ta apxkd dAueca kOOTN TTOL TTEAYUATOTTOIOLVTAI
Katd TN SIOTTPAYUATELON  MIAG  AEITOLPYIKAG
piocBwong mpooTiBevial oTn  AoyioTK afia  Tou
HICOWUEVOL TIEQIOLAIAKOD OTOIXEIOL el
avayvwpilovral kata TN didpkeld TNG picBwong
oTtnv idia PAon pe Ta é006a amd pIoOOUATA.

Ta evéexdueva pIOBOUATA  avayvwpidovTial WG
£0060 TNV TTEPINS0 KATA TNV OTToia KEPSICoVTAl.

1.10. Amo®tpara

Ta amoBéuara aTmoTIUVTAl OTN XApNAOTEPN atia
HETAEL TOL KOOTOLS KTAONG KAl TNG KABAPNG
pevoToTroiNCIUNG  afiag. To  KOOTOG  KTAONG
Tpooblopiletal Ye TN PEBOSO TOL OTABUIKOL PECOL
Opov. To KOOTOG TWV ETOIUWY TIPOIOVIWY KAl TNG
TTAPAYWYNG Ot eEENIEN armoTeAeital ammd 1O KOOTOG
TV TTPWDTWYV LAQV, TO AUECO €PYATIKO KOOTOG, TIG
AOITTEG AUECEC SATTAVES KAl TA YeEVIKA PIOUNXAVIKA
£€06a TTOL CLVEEOVTAI PE TNV TTAPAYWYN (CLUPWVA
HE TNV KAVOVIKA TTAPAYWYIKH SLVAUIKOTNTA) £V Sev
ouutepIAaupaveTal To KOOTOG SaveiopuoL. H kaBapr
pevoToTOINCIUN  afia  eival N EKTIPWPEVN  TIUN
TTOANONG KATA TN OLVABN TTOPEId TWV EOYATIRV,
HEIUEVN HE TO EKTILWUEVO KOOTOG OAOKANPWONG TNG
TTAOANONG KAl TV £€06wV S1dBeong.

KataAANAeg TTOORAEWEIC oxnuari¢ovtal yia
ammafiopéva, AxpnoTa KAl Je TTOAD XaunAn kivnon
oTnv ayopd amobéuata. O1 pewoeg TG afiag Twv
ATTOBEPATWY OTNYV KABAPN PELOTOTIOINCIUN agia Kal
ol AOITEG {nuieg ammod  aATToBEUATA  KATAXWEOLVTAI
OTNV KATAOTAON QATTOTEAEOUATWV KATA TNV TTEQIOSO
TTOL epPavidovtal.

1.11.  EUTIOPIKEG ATTAITACEIG

Ol EUTTOPIKES ATTAITATEIS €ival LTTOAOITIA OPEINOUEVT
atmd TOLG TTEAATEG VIO TNV TTOANCN ayaBov n TNV
TTAPOXN LTTNEECIOV C¢ ALTOLG ATIO TN CLVABN
SpaocTtnpiotnTa Tou Ouilov. Eav n eiompaén Twv
OTTOAQITTV ALTWV AVAPEVETAI VA TTPAYUATOTTOINOEI
EVTOC EVOC ETOLG 1) KAl ANYOTEQO () KAl TTEPICTOTEPO
€AV ATTOTEAEI TO YEYOVOC ALTO PEPOG TOL KAVOVIKOL
AEITOLPYIKOV KOKAOL  TNG  ETTIXEIPNUATIKAC
5pacTNEIOTNTAG), TOTE Ol ATTAITNCEIC TASIVOUOLVTAI
WG KLKAOPOPOLVTA TTEPIOLOIAKA OToIXEId. Edv OxI,
TOTE  TASIVOUOLVTAl WG UN  KLKAOPOPOLVTA
TIEQIOLOIAKG CTOIXEID.

Ol €uTTOPIKEG ATTAITACEIC avayvwpilovial apxikd
otnv edAoyn aia kal LOTEPA ATTOTIUAVTAl OTO
AvVATTOORECTO KOOTOC, XPNOIUOTIOIVTAC TN HEBOSO
TOL TTPAYUATIKOL ETTITOKIOL, APAIPOLUEVRY KAl TWV
{NUICdY aTTOUEIONG.

1.12. Tapaaka sia8ioiya Kai icodvvaua

ITNV  KATAOTAON TAUEIOK®YV POQY, TA TAUEAKA
SlaBéoipa kal 1Ic0dbvapa TePINAPRAVOLY PeTPNTA,
KATABEoEIG OWewsg, PPAXLTTPOOECUES  eTTEVOLOEIG
LDWNAAG PELOTOTTIOINONG KAl LTTEPAVAANWEIG ATTO
TEATTE(KOLG AOYAPIACUOVLS, AV ALTEG LTTAPXOLY. Ol
LTTEPAVAANWEIG  aTTeikoviovTal OTO TTABNTIKO  OTIG
BoaxLTTPOBeoUES  SAVEIOKEG — LTTOXPEWOEIC. T
OTOIXEIA TV SIABECIUWY KAl TAUEIAKWY I00SLVAUWY
EXOLV APEANTED KIVELVO PETAROANG oTNV atia.

1.13.  MeTOoXIKO KEpAAalo

(a) Or1 KOIVEC Kal TTPOVOUIOUXEC XWPEIG SIKaimua
WAPOL PETOXEC EPPAVICOVTAl OTO UETOXIKO KEPAAQIO
oTa i6la KepaAaia. To HETOXIKO KEPAAQIO ATTEIKOVIEl
TNV aia TV PETOXWY TNG ETaIpIiag TTOL £XOLV eKSOOEI
Kal gival o€ KLKAOPOPIa. To TiuNUa TToL KATARAAONKE
TTAEOV  TNG  OVOUAOTIKAG  afiagc  avd  peToxn
KATAXWEEITAI  OTO  AOYOPIAoUO  «AIdpopd  atrd
EKSOON PETOXWV LTTED TO APTION OTA iSIA KEPAAQIQ.

(B) MpooBeTEG SATIAVEG TTOL £XOLV APECN OXEON WE
NV  ékdoon  VEWV  PETOXWV N SIKAIOUATWV
TPOAIPECNG  KATAXWEOLVTAI  OTd  iSla  KepAAAIa
APAIPETIKA aTtd TO TIPOIOV TG €kdoong, kaBapd
atmo pOPOLG.

(y) ‘Otav n Eraipia ) ol BuyaTpIKEG TNG AyopACcoLY
HMEOLOC TOL PETOXIKOL KeaAaiov Tng Eraipiag (idieg
HETOXEG), TO TOCO TTOL KATAPANBNKe
ouutepIAaupavopevng  otrolacdAToTe  damavng,
KaBapo amd POPOLG, EUPAVICETAl APAIPETIKA OTA
i8la KePAAQIQ, PEXOI AKLPWONG N TTOANONG TWV
peToxwyv. ‘Otav ol i6lEG  UETOXEC OTN  OULVEXEID
TTWOANBOLY KABE OXETIKO KEPSOG 1) {nuia kaBapd
amd  oTMOIASATIOTE  AUPECN VI TNV CLVAAAAYN
EMMOEOCOETN SATTAVN KAl ATTO POPOLGS, KATAXWEEITAI
atevBeiag oTa idla KepAAaia.
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1.14.  AQVEIAKEG LITOXPEDTEIG

Ol 5AVEIOKEG LTTOXPEWOTEIG KATAXWOEOLVTAI APXIKS
otnv ebAoyn afia Toug, KaBapéc amd Ta Aueca

¢€oda  oLvVaAWNg ToLG  (Tpamedikad  €€oda  kal
TTOOUNOEIES). ITIC TTEPIOSOLS TTOL AKOAOLOOULYV, Ol
SAVEIAKEG  LTTOXPEWTEIC ATTOTIUGVTAl  OTO

aAvammooRecTOo KOOTOG HE TN XPNOIUOTIOINON TNG
HEBOSOL TOL TTPAYHATIKOV eTTITOKIOL. OTTOIa SIAaPoPd
TTPOKLWEI PETAEL TRV eI0TTPAEE®Y (KaBapdyv amod Ta
OXeTIKA  £€oda oLVAANaAyY@V) Kal  TNG  agiag
e€OPANONG, KATAXWEEITAl  OTNV  KATAOTAON
ATTOTEAEOPATRV KATA TN SIdpKela TOL SAVEICUOL,
XPNOIUOTIOIVTAG TN  HEBOSO  TOL  TTPAYUATIKOD
ETTITOKIOL.

Ol TTpopNBEIEC TTOL TTANPEGVOVTAI KATA TNV EvapENn
NG oLuPaoNng davelouoL avayvwpilovial WS £€oda
yIa TNV TTPAYUATOTTOINGN TNG CLVAAAYAG OTAV €ival
moavod Ot Eva PEPOC 1 OAOKANPO TOo Sdvelo Ba
EKTAMIELOE. Y& ALTA TNV TTEQITITCON, N AvVAYvV@EIoN
NG TTPOUNBEIag avaRAAeTal pEXQl TNV eKTAUieLON
TOoL Saveiov. ‘OTav Sev LTTAPXEI KATTOIA EVEEIEN OTI N
EKTAMIELON PEPOLG N OAOKANPOL TOL Saveiov eival
mOavo  va  Tpayuarorion®e, N Tpoundea
KEPAAQIOTTOIEITAI CAV TTPOTIANPWUI KAl ATTOCREVETAI
Kata TN Sidpkela Tou  OxeTIkoL  SdaveiouoL. Ol
SAVEIAKES LTTOXPEDTEIG TagivopoLVTal S]S
BoaxLTTPOBECUES EKTOC ATTO TIC TTEQITITACEIS TTOL O
‘OUINOG &xEl TO AVETTIPOAAKTO SIKAIWUA VA AvVAPRAAAE
TNV €€0PANCN TNG LTTOXPEWONG YIA TOLAAYXIOTOV 12
MUAVEG KETA TNV NUEPOUNVIA AvapopAg.

1.15. Tpéxewv Kal avapalAopevog popog
£1I008NUATOG

O @OPOC TNG XPNONG ATTOTEAEITAI ATTO TOV TPEXOVTA
@OPO Kal Tov avapaiopevo @opo. O @oOpog
avayvwpiletTal oTnv  KATAoTAon  ATTOTEAECUAT®Y,
EKTOG  ATTO TIG TTEPITITAOEIC TTOL APOPOLY  CTOIXEIA
TOL  avayvwpeidovial  ota  AoImTA  CLVOAKA
€lo0dNuaTa ) amevBeiagc oty kaBapr Béon. Itnv
TIEQITITAON ALTA, O POPOG AVAYVWEIZETAI OTA AOITTA
OLVOAIKA €lcodApaTa 1 armevBeiag oty Kabapn
B¢on, avrioToIxa.

O T1péxwV QOPOC elocodnuaTog vrtoloyiletal PAoel
TV POPOAOYIKQV VOUWY TIOL EXOLV BeOTIOTEN N
oLOISWG  BeommoTel  KATA TNV NUEPOUNvia
KATAPTIONG TWV  OIKOVOUIKGY KATAOTACEWY OTIC
XWPES TToL N ETaipia kal o BuyaTpIKES ETAIPIEG TOL
Quidov  SpacTnplioTToloLVTAI kar  1TTapdyouv
@opoloyNnNTéo  €I0OSNUA. H &ioiknon afioloyei
TEQIOSIKG  TIG  B¢éceig  Tov  Adupdavovtal  OTIG
POPOANOYIKEC  SnAdoeg, otav  n  loxbovoa
(POPOANOYIKA VOUOBEeTia LTTOKEITAI € £PUNVEIES KAl
Snuiovpyel TTPOPAEWEIG, OTToL XpelddleTal, ye PAon Ta
TTOCOA  TIOL  AVAUEVETAl  va  TIANPWOOoLV  OTIC
(POPOANOYIKEG APXEC.

O avaBaA\OpEVOS POPOG EI00SAATOG LTTOAOYIETAI
ME TN XPNON TNG pEBOSOL TNG LTTOXPEWONG TTOL
TTOOKUTITEl ATTO TIC TIPOCWPEIVES SIAPOPES PETAEL TNG
POPOAOYIKAG PBACONG TWV TTELIOLOIAKWY OTOIXEIWY

KAl LTTOXPEWMTEWY KAl TWV AVTIOTOIXWV TTOOW®V TTOL
eUpavifovTal OTIC OIKOVOUIKES KATAOTAOEIC. QOTOCO,
Sev avayvwpilovTtal ol avaBAAOPEVEG POPOAOYIKES
OTTOXPEWOTEIC AV TIPOKVOTITOLY  ATTO TNV APXIKA
avayvoplon Tng vTrepadiasg. Edv o avaPailrouevogs
POPOC EICOSAPATOC TIPOKOTITEl ATTO TNV APXIKNA
avayvoplon evog OTOIXEIOL £VEQYNTIKOL r) TTABNTIKOL,
o¢  OLVOAaYR AAAN  &TOC Ao ekeivn NG
OLVEVONG  ETIXEIPNCE®Y KAl KATA TNV oTToid
oLVaAAayn, &ev emnEedlovTal oLTE TA AOYIOTIKA OUTE
TA POPOAOYNTED KEPSN KaI {NUiES, SV KATAXWEEITAI.

OI  avaPaA\OUEVEG  (POPOAOYIKEC — ATTAITAOEIG
avayvwpifovial Katd TNV €KTaon oTnv oTroia Ba
OTTAPEEl UEANOVTIKO  (pOopoloyNnTéED KEPSOC via TN
XPNOoIJoToinon NG TPOCWEIVAS SIapopdc oL
SNUIoLEYEI TNV AVAPRANOUEVN POPOAOYIKH ATTaiThoN.

AVARAANNOUEVES (POPOAOYIKEC LTTOXPEWTEIC
avayvwpifovial  yid TIPOCWPIVEG  (POPOAOYNTEES
SIAPOPES, TIOL TTPOEPXOVTAl ATTO  ETTEVOLOEIG OF
BLYATPIKES, KOIVOTTPALIEG KAl CLYYEVEIG ETTIXEIPNOTEIS,
eKTOC €dv O ‘OUINOG cival o B¢on va ehéyEel Tnv
AVTIOTPOPN TV  TIPOCWEIVARYV  SIApop®Y KAl
avaueveral OTI O TTPOCWPEIVEG Slapopég dev Ba
AVTIOTPAPOLY OTO TTPOOEXES HEAOV. AVARBAANOUEVN
(POPOAOYIKA)  aTTaiTnOn  avayvwpiletal  yia T
EKTTECTEEG TTDOOWPIVEG SIAPOPES TTOL TTOOKLTITOLY
amd emevéLOEIC Oe BLYATPIKES, KOIVOTTPALEG KAl
OULYYEVEIC ETTIXEIPNCEIC KATA TNV EKTACN OTNV OTToia
avauéverar o1l N TpoowpEivhy  Slapopd  Ba
avaoTpagel oTo PEAOV Kal Ba LTTAPEEI PEANOVTIKO
POPOAOYNTED KEPSOG YIa TN XENoluyottoinon NG
TTPOCWPIVAG Slagpopdc. H avapaAAopevn
POPOAOYIA EI00SNUATOC TTPOCSIoPIETAl YE TN XPNOoN
TWV QPOPOAOYIKDV OCULVTEAEOTAV (KAl VOUWYV) TTIOL
Exovv BeotmoTel N oLOIVSMS BeoTmoTel KATA TNV

nUeEPOUNVia KaTapTIong TV OIKOVOUIK®V
KOTAOTACEWY KAl Ol  OTIoiol  AVAPEVETAl  Va
EQAPUOOTOLY, OTAV N OXETIK  avapaAAOUevNn

MOPOAOYIKA atraitnon ©a avaktnOel | n OXETIKA
avaPBaAAOUEVN  QOPOANOYIKA  LTTOXPEWON  Ba
TAKTOTTOINOEI.

O avaPaANOPEVEC  (POPOAOYIKEC ATIAITACEIS KAl
LTTOXPEWOEIC oLUWNPICoVTal OTAV LTTAPXEI VOUIKS
IoXLEPO SIKAIWUA VA CLUYPNPIOTOLY Ol TPEXOLOES

POPOAOYIKEC — ATIAITACES  HE  TIC  TPEXOLOEG
POPOAOYIKEC LTTOXPEWOTEIG Kal otav ol
AVAROANOUEVEC  (POPOAOYIKEC — ATTAITACES KAl

LTTOXPEWOEIC OXeTICOVTAl PE POPOLE EICOSAPATOC
TTOL eMRAANOVTAI ATTO TNV iISIa POPOAOYIKA aPXN), €iTe
apopd TNV idla  opoAoynTéd  ovioTnTa,  EiTE
SIAPOPETIKEG POPOAOYNTEEC OVTOTNTEC OTIC OTTOIEC
LTTAPXEN N TTEOOECN VA TAKTOTTOINCOLY TA LTTOAOITTA
o¢ kabapn paon.
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1.16. Mapoxig oc epyalopévoug
(a) TuvTaglodOTNON KAl AANEG LTTOXPEWTEIC AOYW
e€OS0L aTTd TNV LTTNPETIA

O ‘Ouinog  éxel S1IAPopa oLVTALIOSOTIKA Kal AOITTA
TTOOYPAUUATA TTAPOX®V HETA TNV €€060 amd Tnv
LTTNEETIq, OLUTTEQIAAUPAVOUEVV Kal
TTOOYPAUUATWY  KABOPIOUEVRY — TTAPOX®V KAl
KABOPIOUEVWV EI0POPWY, COUPWVA HE TIC CLVONKES
KAl TIC TTPCAKTIKEG TTOL IOXOOLV OTIC XWPEES TTOL O
‘OuINoG SpaacTtnplotolEiTal. Qc TPOYPAUUC
KABOPIOUEVWY EI0POPY OpIleTal Eva TTOOYPAUUA
oLvTaginddTNONG OTA TTAQICIA TOL OTToIoL © ‘'OUINOG
KATAPRAANEl OTABEPEC EIOPOPEC OE pia EexwPIoTA
ovtotnTa. O 'OuIhog & Ba éxel Kauia VOMIKA N
TEKPAIPOPEVN SECpELON VA KATARAANEl TTPOOCOETEG
EIOPOPES OTNV TTERITITGCN TTOL Of TTOPOI TOL TAPEIOL
6¢ Ba eival eMAPKEIG, WOTE VA KATARAAAEl OTOLG
ePYAlOPEVOLGS TTAPOXES YIA TNV LTTNEECIA TOLS TTOL
apopd TNV TPEXoLOA  TEPIOSO  KABWG KAl
TIPONYOVLUEVES TTEPIOSOLG Qg TTPOYPAUUA
KABOPIoUEV®Y TTAPOX®V opileTal éva TTPOYPAUUd
oLVTAgIDSOTNONG 1 TTPOYPAUUA AOITTRV TTAPOXWV
HETA TNV €€060 aATTO TNV LTINEECIA TTOL Sev eivall
TTOOYPAUUA KABOPICUEVRV EICPOPV.

TOTTIKA, TA TTPOYPAUMATA KABOPICUEV®Y TTAPOXWV
opIlOLY  €vA  CULYKEKPIUEVO TTOOO WG  KATAROAN
oLVTagNG/TapoXNg, TO oToio Ba  AdPe  évag
LOTTAAANAOG OTNV CLVTALIOSOTNOT TOL. TLVABWGS, TO
TTOCO ALTO €EAPTATAl ATTO EvaV 1| TTEPICTOTELOLG

TTapAyovTeg  OTMWC N nNAKia, Ta  Xpovia
TPolTTNEECIAg Kal N amolnuioon.
H omoxpéwon oOxetkd pe  Ta  TTPOYyPAUUATa

KABOPIOPEV®DY TTAPOXMV TTOL avayvwEileTal oTnv
KaTAOTAON XONUATOOIKOVOUIKAG ©éong cival n
TTapoLoa agia TNG SEC0UELONG YIA TNV KABOPIoHEVN
TTAPOXN KATA TNV NUEPOUNVIA KATAPTIONG TWV
OIKOVOUIKGY KATAOTACEWY, Peiov TNV edAoyn aéia
TV TTEPIOLOIAK®OY OTOIKEIWY TOL TTPOYPAUUATOS. H
SEopELON TNG KABOPICPEVNG TTAPOXNG LTTOAOYIETAI
€TNCIG amd ave€dPTNTO AVAAOYIOTH WE TN XPNon
NG pEBOSoL  TNG  TPOREPANUEVNG  TTIOTWTIKAC
povadag. H mapoboa agia Tng Sécuevong yia TNV
kaBoplopévn  TTApoxn  LTTOAoyiletal  pe TNV
TTPOEEOPANCN  TWV  AVAUEVOUEVRV  PEAAOVTIKWV
TAUEIOKWY — EKOOWV  XPNOIUOTIOIVTAG  ETTITOKIA
ETAIPIKQY  OUOAOY®WY  LWNAAG  TTOIOTNTAG,  TTOL
ekppadovTal OTo VOUIOUA OTO OTToio N TTapoxn 6a
TTANEWOEI KAl TTOL £XOLV SIAPKEIT TTOL TTPOCEYYIlEl TN
SIAPKEIQ TNC OXETIKAC CLVTALIOSOTIKAG LTTOXPEWONG.

To «kboTOC TPOUTNEETIac avayvwpiletal  oTa
ATTOTEAECUATA XPNONG TO VWPITELO PETALL TNG:
—  Huepopnviag TTPAYUATOTIOINONG g

TPOTTIOTIOINONG N TNG TTERIKOTING
— Huepopnviag avayvopiong amd tov ‘Ouiho
TOL KOOTOLG TNG OXETIKAG avadiapBpwong

To KkaBapd KOOTOG TOKWV LTTOAOYI(ETAl WG TO
KaBapd TooO pETAEL TNG LTTOXPEWONG YIA TO

TTPOYPAUUA  KABOPIOUEVY  TTAPOX®WYV KAl TNG
ebAoyNg afiag TwV TIEPIOLOIAKWY  OTOIXEIWY TOL
TTOOYPAUUATOG €TTi TO €mMTOKIO TTPoeEOPANONG. O
‘OuINoG avayvwpilel oTa TTAPAKATW KOVOLAIO TNG
KOTAOTAONG  ATTOTEAECUAT®V  TIG  AKOAOLOEC
HETAROAEG OTNV LTTOXPEWON KABOPICUEVNG TTAPOXAG:

—  KooTog uTmnpeciag Tou  AaTToTeAEITAl  ATTO
TPEXOV  KOOTOC ULTNEECIAC KAl KOOTOG
TPOo0TTNEECIAG, KEPSN KAl {NUIEC TTEQIKOTTGV
KAl PJn ouvnBIoUEVOLS SIAKAVOVIOUOLS OTd
AN £€0060/¢€065a EKUETANELONG

-  KaBapd xpnuaTtoolkovouikd £é0080 1) £€060
OTA XPNUATOOIKOVOUIKA £€06a

EmavekTiynoeig,  mToL  amoTtedobvtal  amd  Td
AvaAoyIoTIKA képdn 1 {nuieg, TNV emidpacn TouL
AVOTATOL  OPIOL  TWV  TTIEPIOLOIAKMWY  OTOIXEIWY,
€CAIPOLUEVAV TV  KABAPWV TOKWV  (&ev  Exel
epappoyn otov ‘OuiNo) kal Tnv amodoon Twv
TIEPIOLOIAKGY OTOIKEIY TOL TTPOYPAUUATOS (EKTOC
TOKWV), avayvwopilovial Adpécws oTNV KAtaotaon
XPNUATOOIKOVOUIKAG B€0NG WE TNV AvVAAOYN XPEWON
N TMOTWOoN TWV ATTOTEAECUATWV €IC VEOV PECH TWV
AOITTOV CLVONK®V €I00SNUATOY TNG TTEPIOSOL TTOL
TTPAYUATOTTOIOVLVTAI. @] ETTAVEKTIUNCEIG Sev
avatagivopoLVTal OTA  ATTOTEAECUATA  XPNong o€
HETAYEVEOTEQES TTEPIOSOLC.

MNa 10 TEOYPAUMATA KABOPICHEVMY EICPOPRY, O
‘OUINOG KATARAAAEI EICPOPEG OE SNUOTCIA 1 ISIDTIKA
AOPANCTIKA TAUEIQ  €iTe  LTTOXPEWTIKA, &iTe PACEl
obupaong, eite €BeAOVTIKA. ATTO TNV OTIyUR TTOL Ol
€I0QOPEC  KaTaPANOoLY, o ‘Opihog  Sev  Exel
LTTOXPEWON TPOOCBETNG KATAROAAG elopopyv. Ol
TOKTIKEG  €EI0POPEG  avayvwpidovial cav  KOOTOG
TTAPOXWV o€ £pyalopPévous OTav ALTEG kabBioTavTal
TTANPWTEEC. Ol TTOOTTANPWUEVES EIOPOPES
avayvwpifovial oav TEPIOLOIAKO OTOIXEIO KATA TNV
EKTAON TTOL N TTEOTTANPWUN Ba odnynoel ot Jeiwon
HEANOVTIKGV TTANPWUGV 1 ETIIOTOOMNA XONUATWV.

(B) Mapoxég TeppaTiIopoL TNG ATTACXOANCNG

Ol  TapoxEG  TepUATIOPOL TG ATTACXOANONG
kaBioTavtal kataPANTéeg OTAV N ATTACXOANCN €vOC
epyalopévou TepuaTioTel amd Tov ‘OUINO TRV TNV
KAVOVIKA Nuepopnvia ouvtaflodotnong n oétav évag
epyalopevog amobdéxetal TNV eBehovoia £€odo e
AVTAANQYUCO AULTEG TIC TTOPOXEG.

O 'OUINOC KATAXWPEEI ALTEC TIG TTAPOXEC TO VWPITEPO
amd TIG AKOAOLOEC NUEPOUNVIEG: a) OTAV O OUINOG
Sev utropel TTAEOV va AmmooLpEl TNV TTPOCPOPA YIa
ALTEC TIC TTAPOXES Kal B) OTAV N eTaIpia avayvwpilel
¢€oda amd avadlopydvwon 1oL eival oTo TTAQICIO
eQApPoyns Tou AAI 37 ota otroia TrepIAaUPAveTal N
TTANP WM TTAPOXWV TEQUATIOUOL TNG ATTACXOANONG.
ITNV  TIEPITITCOON  TTOL  YiveETAl  HIA  TTPOCPOPd
evBappuvong eBeAobOIAC ATTOXWENONG, Ol TITAPOXES
TEQUATIOPOL TNG aTTacXOANong vTtoAoyilovTal Baacel
TOL APIBPOL TWV £pYAlOUEVV TTOL AVAUEVETAl va
amodexToby TNV TTPOCPOPA. MNAPOXES TEPUATIOUOUL
TNG ATTACYXOANONG TTOL OPEIAOVTAl 12 UNVES UETA TO
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TENOG TNG NUEPOUNVIAG KATAPTIONG TGV OIKOVOUIKWV
KATAOTACEWY TTPOEEOPAOLVTAI OTN TTapovoa afia
TOLG.

(y) MooypduuaTa COPPETOXNG TV EQYALOPEV®Y OTN
Slavoun Twv kepdwv («profit sharingn) kai
TTPOCOETWY APOIBLY AOYw amddoong («bonusy)

H uTTOXPEWON YIA TTAPOXES TTIPOC TOLGS EQYALOUEVOLS
HE TN HOP®N CLUUETOXNS OTNV SIAVOUr TV KEPSQV
KAl  TPOOCHOETWV  duoIpv  Aoyw  amddoong
KATAXWPEEITAI OTIG AOITTEC TTOORAEWEIC OTAV IOXLOLY Ol
ETTOUEVEG CLVONKEG:

— LTTApPXel Eva emonuo TEOYPAUUA Kal T
KATAPRANTED TTOOA VA £XOLV TTPOCSIOPIOTEI
IV atmd TNV NUEpopnvia dnuoacicuong Twv
OIKOVOUIKQ®V KATAOTACEWY, N

- ol TTOONYOLUEVES TIOQKTIKEG ExoLuv
Snuiovpynoe TNV TIPoodokia  OTOLG
epyalopevous  OTl Ba  TOLg  KATARANGEI

emidopa amdd00oNG/CLUPETOXNG OTA KEPSN
KAl TO TTOCO WPTTOPEI VA TTPOCSIOPICTE TTRIV
amod TNV dNUOCIELON  TWV  OIKOVOUIKGV
KATAOTACEWV.

(6) MapOXES SIKAIUATWY TTPOAIPECNG

Ta SKAIUATA  TIPOdIPECNG  AYOPAS  UETOXMV
XOPNYOLVTAI G& CLYKEKPIUEVA SIELOLVTIKA OTEAEXN ME
EKTTTQON O€ OXEON YE TNV XPNHATIOTNEIAKN TIUA TV
HETOXV, OTIC  QVTIOTOIKEC — NUEPOUNViIEC — TWV
XOPNYNOEWY KAl UTTOPOLY VA €EA0KNOOLY OE ALTEG
TIC TIUES. Ta SIKAIUATA TTEETTEl VA €€A0KNOOLY LEca
oe Swbeka pAvVEG ATO TNV AVTIOTOIXN TTEPI0S0
katoxbpwong. Ta  TTPOYPAUUATA £XOLYV CLUPRATIKA
SIAPKEIQ TRIWV ETQV.

H edAoyn afia twv LTTNPEECIOV TV £PYAlOUEV®Y,
OTOLG OTIOIOLG  TTAPEXETAI  SIKAi®UA TTPOAIPEONS
AYOPAC HETOXWY, AVAYVWEIZETAl WS SATIAvVn OTnV
Sidpkela TNG TTEPIOSOL KATOXLEWONG, TTOL €ival N
TEPIOS0C KATA TNV omoia OAol ol €sIkoi  Opol
KATOXLPWONG TTPETTEI VA IKAVOTTOIoLVTAL. To GLVOAO
NG &amavng kard Tn  SIdpkeEld TNG  TTERIOSOL
kaToxLPwaong, TpoodiopileTal Pe PAcn TNV eDAoYN
afia TV SKAIPATOY  TTOL  TTAPEXOVTA,
TTPOCSIOPIoUEVN KATA TNV NUEQOUNVIa Xopnynong:

— Agugpdavovrtag oumown TIC OLVONKES TNG
ayopdc (yia mapddeyya, TNV TIUA NG
WETOXNG)

—  E€aipovpévng Tng emidpaong,  epodoOV
veioTaTtal,  OTToIVENATIOTE  TTPOVTTOBECEWY
Katoxbpwong ToL bev  SiETTovTal  aTd
OLVONKEG TNG ayopdg (yia Trapddeyua,
KeEpSOPOpPIa, oTOXOI TTOANCEWV Kal
TTAPAUOVN TOL TTPOCWTTIKOL yla
OLYKEKPIUEVN TTEPIOSO) KAl

—  ZoutmepIAauBavopévng NG emidpaong
OTTIOIVENTIOTE  TTPOUTTOOECEWY  TTOL  &ev
aATTOTEAOLYV TTPOVTTOBECEIC KATOXLEWONG (YIa
TTaPAdelyud, N ATTAiTNON ATTO TO TIPOTWTTIKO

va @LAAcoe 1) va SIcKPATTEl  yia  pId
OULYKEKPIUEVN TTEQIOSO TIG UETOXEG)
ITO TENOG KABE nuepopnviag katapTiong Twv

OIKOVOUIKG®V KATAOTACEWY, 0 OUINOG eTTaveEeTALEl TIG
EKTIUNCEIC TOL YIA TOV APIBUO TV SIKAIWUATWV
TTPOQIPECNC TTOL AVAUEVETAl VA KATOXLPWOOULV e
Pacn TIC TTEOUTTOBECEIC KATOXLEWONG TIOL &gV
SIETTOVTAl ATTO CLVONKES TNCG AYOPAG KABWS KAl TIC
TTPOUTTOBETEIC LTTNPEECIAC KAl AVAYVWEICEl TIG TOXOV
SIAQOPEC aTTO TIC APXIKEG EKTIUNOCEIC, OTO KOOTOG
TTWOANCEWY KAl OoTa  SloKkNTKA — £€oda, oTnv
KATAOTACN ATTOTEAECUATV e AvTioToIXN £midpacn
o¢ €18IKO Aoyaplacuod TV 16iev kepaiaiov. Katd Tnv
e€doknon Twv SIKAILPATWY Tpoaqipeong, n Etaipia
ekSIbel vEeg peETOxEG. Ta TTOOA TTOL EICTIPATTOVTAI
HEIUEVA PE TA €€06Q CLVAANAYAC KATAXWEOLVTAI
OTO METOXIKO KEPAAQIO (OVOUAOTIKA afia) kal oTo
ATTOBEPATIKO LTTEP TO APTIO.

1.17.  KpaTikig €MXOPNYNOEIS

Ol KPATIKEG  ETIXOPNYNOEIG KATAXWEOLVTAI OTNV
ebAoyn aia Toug OTav avapéveral e ReRaIOTNTA OTI
n emyxopnynon 6a eotmpaxBe kar o ‘Ouihog Ba

OLUUOPPWOEI uE OAOLG TOLG OXETIKOLG
TTOOPRAETTOUEVOLS OPOLG.
KoaTikég  emmxOopnynoeig  Tou  agopoLy  £€06a,

KATAXWPEOLVTAI OE PETARATIKOLG AOYAPIACUOLS KAl
avayvwpeifovtal oTa atmoTeAECUATA KATA TN SIAPKEID
NG TmepIdSoL  TOL  ATTaITeiTal  €TO1 OTE VA
avTioToIxi{ovTal Je Ta €€0d6a TToL TTPooPIfovTal vVa
amrolNUITOLV.

Ol KPATIKEG ETTIXOPNYNOTEIC TTOL OXETICOVTAl PE TNV
ayopd eVOOUAT®Y TTayiwyv, TepIAaUPAvovTal OTIG
HUOKPOTIPOBECUEG  LTTOXPEDTEIS WG KPATIKEG
ETTIXOPNYNTEIG ETTOPEVOV XONOEWY KAl PETAPEOOVTA
WG £006A OTA ATTOTEAECUATA e TN OTABePr péBodo
OOUPWVA e TNV AVAUEVOUEVN WQENIUN {n TV
OXETIKQV TTEQIOLTIAKDV OTOIXEIGV.

1.18. AKAI®UATA EKTTOUTTAG LTV CO2

Or1 ekmoptég CO2 avayvwpilovral  pe Pacn N
pEBOSO TNG KABAPNG LTTOXPEWONG, COLPWVA PE TNV
orroia, o ‘OpIAog avayvwpilel LTTOXPEWON  ATTo
ekTTOUTTEG CO2, OTAV Ol TIPAYUATIKEG  EKTTOUTTIEG
LTTEPPCiIVOLY TA KaTAvVEUNUEVA ATTd TNV ELPWTTAIKA

‘Eveon Sikaiuata ekmmoptNg. O ‘OuiNog emmée€e va

EMUETPA TNV KABAPR LTTOXPEWON OTnV PAcn TNG
XPOVIKAC TTEPIOSOL YIA TNV OTToIa €XEl TO AVEKKANTO
SIKQiwUa €T TV OWEELTIKOV SIKAIWUATWY PLTTWV
oL éxel AdPel. Ta SKKalOUATA TTOL AyopdalovTal
TTAEOV TGV ATTAITOLPEVV YId TNV KAALWN TWV
EMEIUPATY,  avayvopilovial ¢  AOWUATES
akivntotmoinoelig. 'Ecoda 1ou TTPOKLTITOLY ATTO TNV
TTOANCN  ETTIXOPNYOVLHEVRY  SIKAIWUATWY  EKTTOUTING
avayvwpifovTal WS PEion TOL KOOTOLG TTWANCEWYV.
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1.19. MpoPAiyselg

OI TTPOPAEYEIG €ival LTTOXPEWTEIG ARERAIOL XPOVOL N
TTOo0L. H avayvopion TV TTOORAEWEWY YiveTal OTav
OTTAPXEl  Mia  TTAEOLOA  VOUIKA 1 TEKUAIPOUEVN
Séopevon WS ATTOTEAECUA TTAPEADOVTIKGV
YeEYovoTwy, eival mOavd va amamnBei pia ekpon
TTOPWY YIa TOV Slakavovioud NS §E0pELONG KAl TO
ATTAITOVHEVO TTOCO UTTOPEN va ekTIuNBel agiomoTa.
‘Otav o ‘OpIAog avapével va amolnuiode yia pia
TTEORAEWN, TT.X. ATTO £va ACPANCTIKO CLUROAAIO, KAl
LTTAPXEN KAT' ovaia PePaIOTNTA yIA TNV €iCTTPAEN TNS
amolnuicdong, TOTE N OLYKEKPIYEVN aTtrolnuicoon
KATAXWPEEITAI WG EEXWPIOTH aTtaitnon. H Samavn mmou
oxetiCeTal Pe KGBe TPOPAeWn TapoLOIAldeTal OTN
KATAOTAON QTOTEAEOUATWY, KkKaBapr) amd  kKaBe
amolnuicon. MpopAtwec &ev avayvwpilovral yia
HEANOVTIKEC AeIToLPYIKES CNuieg. O ‘OUINOC SnuiovpyeEi
TTPOPRAEWN YIa eTTAXOEIC CLUPATEIC OTAV N OIKOVOUIKN
WPENEIQ TTOL AVAUEVETAI VA TTPOKOWEI ATTO ALTEG TIG
ouuPdoelg, cival PIKOOTEPN ATTO TA AVATTOMPELKTA
¢€oda  OLUUOPGWONG TIPOG  TIC  CLUPRATIKES
LTTOXPEWTEIC.

O1 mpoPAéwec  avadidpBpwong  TepIAaupavouy
TTOIVEG ATTO TTPOWEN AAEN PICOMCEWY KAl TIANPWUES
TEQUATIOPOL  ATTACXOANONG  £PYAJOUEV®Y, KAl
KATAXWPEOLVTAlI  OTnNV  TEpiodo  ekeivn  TTOL
SnuiovpyeiTal yia Tov ‘OPINO VOUIKA 1 TEKUAIPOUEVN
SE0UELON TNG TTANPWMNG. AATTIAVEG CLVOEOUEVES HE
TIC ouvABeg SpaoTnEldTnTeg Touv  Opilov,  &¢
EYYPAPOVTAl WG TTOORAEWEIC TTOOKATAROAIKA.

‘Otav n emiépaon TOL XPOVOL OTNV afia ToL
XPNUATOC  €ival  onuavTKA, O  TIPOPRAEWEIG
ETTUETPVTAI OTNV TTAPOoLOA Agia TV SATTAVQV TTOL
AVAUEVETAI VA aTTAITNBOLY YIA TOV SIAKAVOVIOUO TNG
LTTOXPEWONG,  XPNOIUOTIOIVTAG WG ETMTOKIO
TTPoeEOPANONG  éva TTPO-POPOL  ETITOKIO, TTOL
AVTAVAKAQA TIG TPEXOLOEG EKTIUNOCEIS TNG AYoPAS YIia
TNV SIAxPOVIKH afia TOL XPANHUATOS KAl TOLG CLVAPEIG
ME TNV LTTOXPEWON kKivéLvoug. H abfnon NG
TEORAEYNG Ao TNV TAPOSO  ToL  XPOVOL
AVaAyVPIZETAl WS XPNUATOOIKOVOUIKO £€060.

1.20. Amokaractaon mePIBAAAOVTOG XOPOL/
Aaropeicdv Kai samaveg mePIBAAAOVTIKAG
amoKaracTacng

O  eraipieg ToL  Opidov  vTTOXPEOLVTAI VA
ATTOKATAOTACOLY  TIC AATOUIKEC €KTACEIC KAl TIG
TOTTOBECIEC  €EOPLENG TTOL  EKPETAAAELTNKAYV  OTO
TEAOG  TNG  TAPAYWYIKNG {WNG, O€  QATTOSEKTN
KkataoTaon amod TIC APUOSIEC APXEC KAl UE CLVETTEID
TTPOC TIG TTEPIRAAAOVTIKEG apPXEC Touv Opihov. Ol
TTEOPRAEWEIC vIa TNV TTERIBAANOVTIKA ATTOKATACTACN

avayvopifovral otav o ‘OuINOG  €XEl VOUIKA N
TEKUAIPOUEVN LTTOXPEWOCN IS ATTOTENEC T
TTAPEABOVTIKV VEYOVOTWY KAl LTTAPXEl N

mMOavOTNTA Va ammaitnBs&i pia eKpon TTOPWY, N oTToia
MTTOPE VA ekTIUNBel AfIOTIOTA, TTPOKEIUEVOL VA YiVEl
0 81aKAVOVIOUOG TNG LTTOXPEWONG.

Or1 mmpoPAEweIg TToL oxeTiCovTal pe TTEQIRAANOVTIKEG
KATAOTPOMEG AVTITIOOCWTTELOLY TIG EKTIUNTEIC YIA TIG
HEANOVTIKES darmaveg aTToKATACTACONG. O
OTTOAOYIOPOC TWV HEANOVTIKWV SATTAVAV VIO ALTEG
TIC LTTOXPEWOTEIG Eival TTERITTAOKOGC KAl ATTAITEl ATTO TN
Aloiknon va TTpoei o€ KPIoEIG KAl EKTIUATEIG.

Ol eKTIUNCEIC TV SATTAVAV ALTWV PaacifovTal oTnV
aAgloAOYNON TWV TREXOLO WYV SIABECIUWY OTOIXEIWY O€
oxéon e KaBepia TTEPIOXA KAl EKTIUOLY TTAPAYOVTEG
OTIG N LTAPXOLOA TeEXVOAOYIA, N LPICTAUEVN
vouoBeoia  kal N TTPoNyoLUEvn  euTTEipia o€
amokaTdoTaon TEPIOX®V. Eyyeveic  aPepaidtnteg
OTTAPXOLY O€ TETOIEG  EKTIUNCEIC  KLPIWS  AOY®
AYVQOTWY CLVONKWY, AAAY®V TV KLPEPVYNTIKOV
KAVOVIOUYV KAl TOL VOUIKOL TTAQICIOL OXETIKA HE TNV
LTTOXPEWON, TTAPATACNG ot Sidpkeia
ATTOKATACTAONG KAl TNG ATTAITOLUEVNS TEXVOAOYIAG.
O mpoPAEweEIg yla  amokatdoTtacn  Tou
TEPIRAANOVTOC AVTAvVAKAOLYV ™M SilaBéoiun
TTANPoPopia, Tou Siabétel N dloiknon TNV XEOVIKN
OTIYUr TTOL TTPOCSIOPIEl TIC LTTOXPEWOEIS TNG KAl
TTPOCAPUOLETAIl TIEPIOSIKA KABMS N AmmokaTaoTaon
eCeNiooeTal 1 yiveTal SIABECIuN ETITTOOCOETN TEXVIKNA N
VOUIKH) TTANpOpOPNOoN.

Ol eKTIMGUEVEG baTTAVEG TIOL  OxeTiCovtal  Ue
50aoTNEIOTNTEG ATTOKATACTACNG ETTIUETOPMVTAI OTNV
TAPoLOA AfiA TV PEANOVTIKGV TAUEIOKWY EKQOWV
TTOL AVAPEVOVTAI va eTTEABoLY. OTaV N emMidpacn TG
TTAPOSOL  TOL XPOVOL &gV €ival  ONUAVTIKH, N
TTPORAEWN LTTOAOYIleTAl PACEl PN TTPOEEOPANUEVV
TAUEITKV POV. ‘Otav n LTTOXPEWON
ATTOKATACTACNG TOL TTEPIBAANOVTOG TTOOKOTITEl ATTO
TIC €pyaoiec avamTuéng evog AATopEIOL/OPLXEIOL 1)
OXETICETAI UE TOV TIAPOTIAIOHO TWV  LPICTAUEV®V
EVOOUATWY  AKIVATOTIOINCEWY, TOTE N TTPORALWN
UTTOPEI VO KEPAAQIOTTOINGEI WG PELOG TOL KOOTOLS
TV AKIVATOTIOINCEWY (EVOOUATOV N ACOUAT®Y).
To KeAAQIOTIOINUEVO KOOTOC ATTOOREVETAl KATA TN
Silapkela NG WPEANIUNG (WG TWV  TTEPIOLOIAKV
OTOIXEIV KAl TOXOV  UETAROAEG  oOTNV  KaBapn
Tapobod afia TWV AVAUEVOUEV®V LTTOXPEWDTEWY
amokatdoTaong, mepIAaupavovTal oTa
XPNUATOOIKOVOUIKA ££060, €KTOC €AV TTPOKVLTITOLY
ammd aAANQYEC OTIG AOYIOTIKES EKTIUNOEIC ETTIUETONONG
TNG LTTOXPEWONG.

1.21.  Avayvepion £006wvV

Ta éocoda avayvwpilovial oto RaBud Tou eival
mOavo OTI TA HPEANOVTIKA  OIKOVOUIKA OPEAn Bd
elopeboovy  otov ‘OUINO KAl T OXETIKA  TTO0d
UTTOPOLY va empeTpNOoLY  agiomoTa. Ta £coda
ATTOTIMOVLVTAI OTNY €DAOYN AgiA TOL EICTIPAXOEVTOG N
EICTTPAKTEOL AVTOAAAGYUATOG KAl AVTITIDOCWTTELOLY
TQ TTOCA TTOL €ival ATTAITNTA ATTO TNV TTWANCN TWV
ayabwv Kal TNV TTapoxn LITNEECI®Y, KABapd ato
ToV  @Opo TpooTIBéuevng  aiag  (P.LA), TG
ETMOTOOMES KA TIG EKTTTOTEIG.

Ta écoda amod TIG TWANCEIG ayabwy avayvwpilovTal
OTav Ol ONUAVTIKOI KivOLVOI KAl O WQEAEIEC TTOL
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amopEEOLY  ATTO TNV KLPIOTNTA TV  Aydbwv
petaPipalovral oTovV AyopaoTh (oLVABWG e TNV
TTapadoon Kal TNV ammodoxr amd PéEOLGS TOL) KAl N

glommpaln Twv avTioToIXWV TTOCWV &ival OxedOV
Répain.
Ta ¢ooba amd TNV TIAPOXN  LTTNEECIOV

avayvwpifovTal TNV AOYIOTIKR TTERIodo TNV OTToId Ol
LTTNPETIEC Tapéxovial  Ue  pacn 10 OTASIO
ONOKANPWONG TWV  TTAPEXOUEVWY  LTTNPEECIQV  OF
oxEon Pe TO CLVOAO TOLG.

HICBWOEIS
Kata TNV

Ta ¢coba amo AEITOLPVIKES
avayvwpilovTal pe TN oTtabepr uébodo
Sidpkela TNS pioBwong.

Ta ¢cobda amod TOKOLG avayvwpilovTal Ue TN XENOoN
TOL  TIPAYMATIKOL  emTokiov. ‘Otav  LTTAPEXE
ATTOPEION TWV SAVEI®VY ) ATIAITAOLWY, N AOYICTIKA
afia auTWV PEIVETAI OTO AVAKTACIUO TTOCO TOLG TO
oTroio ¢ival n TTApoLOod aAfiad TWV AVAUEVOUEVWV
HEANOVTIKGV TAUEIAKQDV POV TTOOEEOPAOLUEV®Y HE
TO  QPXKO TIPAYUATIKO — €MTOKIO.  XITN  OULVEXEID
Aoyilovtal ¢0o6a amd TOKOLG WE TO 610 ETITOKIO
(apXIKO TTPAYHATIKO ETTITOKIO) €T TNG ATTOUEIUEVNS
(véag AoyioTikng) aiag.

Ta ¢ooda amd uepiopyata  avayvwpiovrial otny
KATAOTAON ATTOTEAEOPATWY  OTAV  TO  SIKAiwUa
eloTTPAgNC TOLG éxel OeeNIOE.

1.22. Alavoun HePICHATV

Ta pepiopyata TPOG TOLG HETOXOLS TNG ETaipiag
KATAXWEOLVTAI OTIC OIKOVOUIKEG KATAOTACEIC WG
LTTOXPEWON TNV TIEPIOSO  ekeivn  OTNV  oTToid N
mPOTACN SIAVOUNG amd Tn Aloiknon eykpiveral amo
TNV £TAOIC TEVIKT) LOVEAELON TWV LETOXWDV.

1.23. MANPo@OPENON KATA AEITOLPYIKO TOHEA

H  mAnpo@dpnon  katd  AEGTOLPEYIKO  TOEQ
TTapovoialetal pe TNV idla doun OGS KAl N
EOWTEQIKA  TTANPOPOPNCN  TIOL  TIAPEXETAl  OTOV
ETMKEPAANG AWNG ETTIXEIPNMATIKOV ammopacewy. O
ETMKEPAANNG ANAWNG ETTIXEIONUATIKWV ATTOPATEDVY Eival
TO TIPOCWTIO (| TO CLVOAO TWV TIPOCMTIWY) TO
oTT0i0 ATTOPATIfEl TNV KATAVOUN TRV TTOPWY O¢ KAOE
AEITOLPYIKO TOPED KAl TTPOPAiVEl OE EKTIUNON TWV
AEITOLPYIKWY ATTOTEAECUATWV TWV TOUERDV.

Na AOyoug SIoKNTIKAC TTANpoPOPNoNg, o ‘OuIAOG
gival  opyavwpévog  OToLg  EENC TECOEPIC
AEITOLPYIKOVLG TOUEIG: EANGSA kal ALTIKY) EvpdTn,
Bopeia  Auepikr),  NoTioavaTtoAkry Evpwtn  kal
AVATOAIK) Meocoyelog. KaBe Touéag armoTeleital amo
éva obLvolo xwpov. Ma Tnv opadotoinon Twv
BLYATPIKWY TOL OPIAOL OTOLG AEITOLPYIKOVLG TOWEIC
AQupaveralr vToWN N SPACTNEIOTNTA TOLS KAl N
eyyovTnTa TOL OIKOVOUIKOD Kal TTONITIKOO
TTEPIRAANOVTOC oTIC XWPOEG OTTIoL
SpacTtnplotroiovvTal. O emmKePAANG SIELOLVTAG KABE
TOUEQ ATTELOLVETAI OTOV AlELOVLVOVTA YOUPOLAO TOL
Ouilov. EmmAéov, n  OIiKovouikr AlgbBuvon ToL
Ouilov  eival  opyavwuévn — aAvTioTolXa — OTOLG

AEITOLPYIKOVG TOUEIG, TTIOOKEIUEVOL VA  SlEVEQYEITAI
ATTOTEAECUATIKA O  OIKOVOUIKOG  éAeyXOG KAl N
TTAPAKOAOLONOCN TNG ATTOSOCNG TWV TOPEWY.

1.24. XpPNUATOOIKOVOMIKA TTEPIOLOIAKA OTOoIXEIa
Tagivounon
O 'Ouhoc  Tafivopel  Ta  XPNUATOOIKOVOUIKA

TIEQIOLOIAKA  OTOIKEIA OTIC TTAPAKATW KATNYOPIES:
oTnNV €OAOYN afid PEC® TWV ATTOTEAEOPATWY, OTA
SAvela Kal OTIC ATTAITAOEIS KAl oTA SIABECIUA TTPOG
TTOANCN XPNUATOOIKOVOUIKA TTEQIOLOIAKA OToIXEId. H
Tagivounon e€aptdtal amd To OKOTIO ATTOKTNONG TOL
XPNUATOOIKOVOUIKOL  TTERQIOLOIAKOL  OToIXEiov. H
Sloiknon kaBopidel nv Tagivounon TV
XPNUATOOIKOVOUIKGY TTEQIOLOIAKWY OTOIXEIWY KATA
TNV AEXIKA NUEQPOMNVIa avayvopIoT) TOLG.

XPNUOATOOIKOVOUIKA TTEQIOLOIAKA OTOIXEID
QATTOTIUMEVA OTNY €0AOYN Agia PEC®
ATTOTEAECUATRV

TIEQIOLOIAKA  OToIXEIa
ebAoyN agia HEC®
ATTOTEAECUATV  Eival  TTEQIOLOIAKA  OTOIXEIQ  TTOL
ATTOKTAVTAI  YIQ  €UTTOPIKOLS  OKOTToLS.  Eva
XPNUATOOIKOVOUIKO TTEQIOLOIAKO OTOIXEIO EVTACTETAI
o€ QLT TNV KATNYOopPIa epOCOV ATTOKTHBNKE e KLEIO
OKOTIO TNV TIOANGCT TOL O PPAXL XPOVIKO SIACTNUA.
Emiong, Ta mapdywya TpoiovTa KATAaTAaooOoVTal WG
TTIEPIOLOIAKA OTOIXEID TTOL KATEXOVTAI VIO EUTTOPIKOVLGS
OKOTTIOUG, €KTOG €dV  EXOLV  OpIoTel WG  PEoa
avTioTABuIoNG. Ta TTEQIOLOIAKA OTOIXEIA ALTAG TNG
Katnyopiag Taivopouvtal  OTA  KLKAOPOPOLVTA
TEQIOLOIAKG  OTOIXEIQ, €POCOV  aAvauéveral  va
TTOLANBOLY  eviOg 12 Pnveyv,  SIAPOPEETIKA
TAgIVOUOLVTAI OTA PN KLKAOPOPOUVLVTA TTEQIOLTIAKA
oTolXEIa.

Ta  XPNUATOOIKOVOUIKA
ATTOTIUMEVA otnv

AdAvela Kal ATTAITHOEIG

Or amairnoeg kal tTa ddveia eival Pn-mapdywya
XPNUATOOIKOVOUIKA TTEQIOLOIAKES OTOIXEIA e TTAYIEC

N TTPOCSIOPICUEVES TTANPWUES TTOL Sev
SlampayuarebovTal O JIa  evepyr  ayopd  Kal
ouuTEpINapPBAvovTal oTa KLUKAO(POPOULVTA
TIEQIOLOIAKA  OTOIXEID,  €KTOC €AV AyoLv o€

TEQICCOTEPO aATTO 12 UAVECG HPETA TNV NUEPOUNVIA
KATAPTIONG TWV OIKOVOUIKQY KATAOTACEWY. TOTE
oouuTEpINQUPAvVOVTAl  OTA  UN  KLKAOQOPOLVTA
TTEPIOLOIAKA OTOIXEIA.

AIQBECIUA TTPOC TTOANGCN XPNUATOOIKOVOUIKA
TTEPIOLOIAKA OTOIXEI

Ta Siabéoipya TMPOG TTOANCN  XPNUATOOIKOVOUIKA
TIEQIOLOIAKA  OTOIKEIQ  ATTOTEAOLY N TTAPAywya
XPNUATOOIKOVOUIKA TTEQIOLOIAKA OTOIXEId, TA OTToia
eite €xouv TafivounBel oe ALTAY TNV KATNyopia, &iTe
Sev evrdooovral o¢ kKagia GA\n katnyopia. Ta
oToixeia  auvtd  oovpmepIAauPAvovTal OoTa dNn
KOKAO(OPOULVTA TTEPIOLOIAKA  OTOIXEIQ, €KTOG €AV
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Ayouv o€ AlyoTepo amd 12 pAveg n n Aloiknon
OKOTTEVEl VA TA TTOLAACEl eVTOC 12 unvav atmo Tnyv
nuepounvia KatapTIong TV OIKOVOUIKG®V
KATAOTACEWV.

Avayvampion Kal ETTIHETPNON

Ol ayopég Kal ol TTIWANCEIC XPNUATOOIKOVOUIKGV
TIEPIOLOIAKWY OTOIXEIY avayvwpeilovTal KaTa TNV
nuUEPoOMNVia TNG  CLVANAYNG, TNV NUEPOMNVia
dnAadn otnv omoia o ‘Ouihog SeopedeTal va
ayopdoel ) va TOLAACE To oToIxeio. ‘OAa Ta
XPNUATOOIKOVOUIKA TTEPIOLOIAKA  OTolxeia TToL  Sev
ATIOTIUVTAl  OTNV  €LAOYN  afid  PECW TV
ATTOTEAEOPATRV avayvwpilovTal ApxIKA oTnV edDAoyN
afia Toug TTPOCALENUEVN HE TA KOOTN CLUVAAAAY V.
‘ONa TA XPNUATOOIKOVOUIKA  TTEPIOLOIAKA  OTOIXEIQ
TTOL ATTOTIUAVTAI OTNV €LAOYN Aid TOLG PECW TWV
ATTOTEAECUATV avayvwpilovTal apxikd oTny eDAoYN
afia  ToLG, &ve  TA  KOOTN  CLVAAAYGV
€€060TTOIOLVTAI TNV KATACTACN ATTOTEAECUATWYV. Ta
XPNHUATOOIKOVOUIKA TIEQIOLOIAKA oTolxEia
SiaypdgovTtal OTav Ta SIKAIUATA TTPOCOS0L TWV
TAUEIOKWY POV ATTO TNV ETTEVOLON AflyoLV 1 EXOLY
pETAQEPOE Kal 0 ‘OUINOG EXEl UETAPEDEI OLOIACTIKA
ONOLG TOLG KIVOLVOLG KAl TA OMEAN TNG KATOXNG
TOLC. Ta Siabéoiua jafelels TTOANCN
XPNUATOOIKOVOUIKA  TTEPIOLOIAKA  OToIXEia KAl TA

XPNUATOOIKOVOUIKA  TTEQIOLOIAKA  OTOIXEId  OTNV
ebAoyN atia HEC TV ATTOTEAECOUATRV
TTAPOoLOIALOVTAl AKOAOLOWS OTNV  ebAoOYn agia.

AGVEID KAl ATTAITACEIG ETTIUETOWVTAl PETAYEVECTEQT
OTO avammooPecTo KOOTOC XPNOIUOTIOIVTAG TN
HEBOSO TOL TTPAYUATIKOL ETTITOKIOU.

Ta képdn N o1 {NUIEC TTOL TTPOEPXOVTAI ATTO HETAROAEC
otnv  edAoyn afia  TWV  XPNUATOOIKOVOUIKGV
TIEPIOVLOIAK®Y  OTOIXEIV  TTOL  ATTOTIMOLVTAI  OTNV
ebAOYN agia YEOW TWV ATTOTEAECUATWY eupavidovTal
oTNV KATAOTAON ATTOTEAEOUATWV TNV TIEQIOSO TTOL
TTOAYMATOTTIOIOVLVTAI.

O1 HeTAPOAES TNV €LAOYN Afia TV VOUICUATIKGV KAl
UN  VOUIOUATIKG®V  SI0BECIU®Y  TIPOG  TTAANCN
avayvwpilovral oTa AoITTA CLVOAIKA €I006AUATA.
‘Otav 1a Slabéoiya TTPOC TTWANCHN, TTOLANBOLY N
ATTOHEIOOLY, O CWPEELTIKEG PETAROAES TNG LAOYNG
afiog mou  KaTaxwPENBNkav oTa 1Sia  KepAAaia
METAPEPOVTAl OTNY KATAOTACH ATTOTEAECUATWV.

Ta pepiopatra amd  SIABECIUOLS  TTPOC  TTWANCN
OULUUETOXIKOLS  TITAOLG  avayvwpilovial  OTNV
KATAOTAON ATTOTEAECUAT®Y, €pOCOV TO SIKAiwUa
ToL OPIAOL Va AAREI TO PEPICUA KATOXLPWOEI.

1.25. ILPYNPIOHOG XPNHATOOIKOVOUIK®V HECWV

XPNUATOOIKOVOUIKA  TTEQIOLOIAKA  OTOIXEID KAl
LTTOXPEWOEIG cuuwNn@ilovTal Kal To KaBapd TTocO
TTapoLoIaleTal oTtnv katdoTtaon
XPNUATOOIKOVOUIKNG Béong, OTAv LTTAPXEI TO VOUIKA
eKTEAEOTO  Sikaiwua  va  oupgyneioToLy  TA
AvVAYVWPIoPEVA TTOOA KAl TTAPAAANAG LTTAPXEN N
TTPOOeoN va diakavovioToby oe kabapr Rdon n va

aAvAyVvWPIOTE N atmraitnon Kal va TTpayuaToroindei o
SIaKAVOVIOUOC WG  TPOG TNV LTTOXPEWON
TavTOXPOVA. TO VOMIKA €KTEAEOTO SiKaiwua &ev
TTEETTEl va €€QPTATAI ATTO PEAAOVTIKA YEYOVOTA KAl
TTEETTEl VA AOKEITAl KATA TN oLVABN ToPEia TwWV
EQPYATIWV KABMWG KAl O€ TTEPITITOOEIC ABETNONG TWV
LTTOXPEWTEWY, APEPEYYLOTNTAC N TITXELONS TNG
ETAINIAG 1 TOL AVTICLPPRAANNOPEVOU.

1.26. Amopei®on XPNHATOOIKOVOUIKGV
TEPIOLOIAKGYV OTOIXEIV

a)  XPNUATOOIKOVOUIKA  TTEPIOLOIAKA  OTolIxEia

ATTOTIUMEVA OTO AVATIOORECTO KOOTOG

O 'Ouihog agloloyel oTo TEAOG TNG KABE TTEPIOSOL
KATAPTIONG TWVY OIKOVOMIKQV KATAOTACEWY €AV
OTTAPXOLY  AVTIKEIUEVIKES — evéeitelc OT éva
XPNUATOOIKOVOUIKO  TTEQIOLOIAKO  OTOIXEIo, 1 ia
opada  TETOIWV OTOIXEIY, Exel aTTouElOel. 'Eva
XPNUATOOIKOVOUIKO  TTEQIOLOIAKO  OTOIXEIo, 1 ia
OpASa TETOIV OTOIXEIWY, €ival ATTOPEIPEVO KAl Ol
{nuieg ammouEinong EXouLv TTPAYUATOTTOINGE , AV KAl
HOVO AV LTTAPXOLY  AVTIKEILEVIKEG  eVEEIEEIS  YIa
ATTOUEION WG ATTOTEAEOUA EVOG N TTEQICCOTEQWV
VEYOVOT®V TIOL  CULVERNCAV  WPETA TNV QPXIKN
avayvopion TOL TIEQIOLOIAKOV OTOIXEIOL
(«CnuIoyovo yeyovogy) Kal TO yeyovog autd () Ta
YEYOVOTA) €xel €TTI6PACN OTIC HEANOVTIKEG TAUEIAKES
QOEC  TOL  XPNUATOOIKOVOUIKOL  TTEQIOLCIAKOD
OTOIXEIOL, N TNG OUASAC ALTRV TWV CTOIKEIWY, KAl N
eM&PAON UTTOPEI VA eKTIUNOEl agioToTa.

EvéeiCeic amopesicoong  pmmopel va amoTeAoLby OTI Ol
OMEINETEC, N HIA OPASA OMEINETRV, QAVTIUETWTTICOLY
ooPapr olkoVoUIKh Suoxépeld, aduvadia TANPWUNG
TOKWV N KEPAAQiov, MOaAvOTNTA va TEPIEABOLY O€
KABEOTWC TITOXELONG N AAANG XPENUATOOIKOVOUIKAG
avadiopydvwong e o1TI0L LTTAPXOLV
TTapATNENOIUa  §eS0uéva, TTOL  LTTOSNAGVOLY  OTI
OTTAPXEl IO PETONOIUN HEIWON OTIC  EKTIUWUEVES
HEANOVTIKEC TAOUEIOKEG POEG. AV LTTAPXEI AVTIKEIUEVIKA
EveeiEn ot vmrapxel {NUId aTTougioNg TToL APoPd
daveila  kal  amaimhoeg, 10 TO0O  TnNG  {nuiag
EMUETPATAI WG N SlAPopd HETAEL TNG AOYIOTIKAG
aiag Touv TEPIOLOIAKOL OTOIXEIOL KAl TNG TTAPOLCAG
afiac TV EKTIUWUEVQV HEANOVTIKGV TAPEIAKDY POV
(€€QIPOLPEVV TWV PEANOVTIKQDV TTIIOTWTIKWY {NUIGV
TTOL SEV EXOLV TTPAYUATOTIOINOEI) TTIPOEEOPANUEVES LIE
TO apxIKO TTPAYUATIKO ETTITOKIO TOL
XPNUATOOIKOVOUIKOL — TTEQIOLOIAKOL  OToIxEiov. H
AOYIOTIKA aia TOL TTEPIOLTIAKOV CTOIKEIOL UEICVETAI
kal TOo TooO NG {nuiag avayvwpiletal  otnv
KATAOTAON ATTOTEAEOUATWV.

Edv o¢ perayeveéotepn Tepiodo, TO TOCO  TNG
aTTopEioNg  PEIVETAl KAl N HeEiwon  JUTTopEi
QAVTIKEIMEVIKA VA CLOXETIOTEI PE £V YEYOVOG UETA TNV
APXIK avayvopIon TNG ATTOPEIONG (OTTWG eival N
BeAtTioon  TNG  MOTOANTITIKAG  IKAVOTNTAG  TOL
OMEINETN), N AVTIOTPO®MN NG  TIPONYOLWEVNG
avayvwplobeicag NUIAG amopgioong
avayvwpiIfeTal oTNV KATAOTAC ATTOTEAECUATWV.

76



Eviaia ETioia 'EkBgon Amoloyiopob 2016
INUEIOEIG €Tt TV OIKOVOUIKGOV KaTaoTdoewy

B) AlaBEoiya TTPOG TTOANCN XPNHUATOOIKOVOUIKA
TIELIOLOIAKA OTOIXEID

O '‘Ouihoc afloloyei oTO TEANOG KABe TTEPIOSOL
KATAPTIONG TWVY OIKOVOPIK®Y KATAOTACEWY €AV

LTTAPXOLV QVTIKEIUEVIKES evoeiCels ol éva
XPNUATOOIKOVOUIKO TTEPIOLOIAKO OToIXEio , 1 Hia
opAda TETOIWV OTOIXEIWY, EXEl ATTOUEIOE.

ITNV  TIEQITITAON  OULUUETOXIKGY  TITA@WV  TTOL

TagivopoLVTal WS SIABECIPol TTPOC TIWANCN, pid
ONUAVTIKA 1 TTAPATETAPEVN pEioN oTny ebAoyn aia
NG €MEVOLONG KATW ATTO TO KOOTOG ATTOTEAE! £VOEIEN
OTI TA TTEPIOLOIAKA OTOIXEIA EXOLY ATTOUEIOE!. Edv
LTTAPXOLY TETOIEG £VEEIEEIC N cLOCWPEELUEVN {NUia —
OTTOAOYIOHEVN WG N SIAPOPA PETALL TOL KOOTOLG
ayopdcg Kal TNG TapoLOoAS evAoyng aiag, ueiov
TOXOV {NUIEC ATTOUEIONG OTA XPNUATOOIKOVOUIKA
TIEQIOLOIAKA  OTOIXEI TTOL  €iXAV  TTEONYOLUEVG
AVAYVWPIOTEl OTA ATTOTEAECUATA — PETAPEQETAl ATTO

Ta 16ld kepAAala KAl Avayvopidetalr  oTa
amoteAécpata. O {nuieg  armoueioong oL
avayvwpilovrial otV eVOTIoINUEVN  KATAOTAGCN

ATTOTEAECUATWY KAl APOPOLY O  CULMUETOXIKOVLG
TITAOLG &€V AVTIOTREPOVTAI PEC® TNG EVOTTOINUEVNG
KATAOTAONG ATTOTEAECUATWV.

Eav oe peTayeveéoTepn TEPIOS0, N eDAoOYN agia evog
OUOAOYOL SIABECIUOL TTPOG TTOANCN ALEAVETAI KAI N
abENCN ALTH UTTOPEI AVTIKEIUEVIKA VA CLOXETIOTEN e
EVa YEYOVOG TTOL CLVERN PETA TNV KATAX®OENON TNG
{nuiag amopeioong oTa amoTeAéopaTta, n dnuia
QTTOUEIONG AVTIOTREPETAI PECW TNG EVOTTOINUEVNG
KATAOTAONG ATTOTEAECUATWV.

1.27. MNapdywya XPNUATOOIKOVOUIKA HECA KAl
8paCTNEIOTNTEG AVTICTABUIONG KIVSLVOL

Ta Tapdywya XPNUATOOIKOVOUIKA péoa
KATAXWPEOLVTAI APXIKA OTNV eDAoYN agia Tovg KATd
TNV NUEPOUNVIA TNG CLVAAAAYAG KAl UETAYEVECTEQT
ATTOTIVTAl  OoTNV  ebAoyn afia. Ta Tmapdywya
KATAX®EOLVTAI WG XPNUATOOIKOVOUIKA TTEQIOLOIAKA
oToIxeia OTav N eLAOYN a&ia ToLg eival BETIK KAl WG
XPNUATOOIKOVOUIKEG LTTOXPEWOEIS OTAV N €LAOYN
agia eival apvnTikn.

Ta képdn N N {NUIEC TTOL TTPOKVLTITOLY ATTO PETAROAES
otnv  ebAoyn aia Twv Tapaywywy, Aoyilovral
amevBeiag oTNV KATAOTACN ATTOTEAECOUATWV, €KTOC
amd TO ATTOTEAECUATIKO WEQOGC TNG AVTIOTABUIONG
TAPEIOKWY POWYV, TO OToI0  avayvwpiletal oTny
KATAOTACN AOITTGV CLVOANKQV EI005NUATOV KAl OTN
OULVEXEID UETAPEQETAI OTA ATTOTEAECUATA TNG XPNONG
OTaV N TTPOPRAETTOPEVN CLVAAAAYR AVAYVOEIOTE
TENKA OTNV KATAOTACN ATTOTEAECUATV.

MNa TOLG OKOTTOLS TNG AOYICTIKNG AVTIOTABUIONG, Ol
avTioTaBuicelg TafivopoLvTal WS eENG:

« AvrioTtaBuioceg  ebAoyng afiag, oTav  yiveral
AVTIOTABUION TOL KIVELVOUL C€ PETAROAEG OTNV
ebAoyn adia evog TTEPIOLOIAKOL CTOIXEIOL A WIAG
LTTOXPEWONG N MIAG  UN  AVAYVWPIOUEVNG
ETAIPIKAG §éopevong.

e AVTIOTOBUICEIG TAPEIOKQDY POV, OTav Yiveral
avTiIoTAOUIoN TOL KIVELVOL OTN UETARANTOTNTA
TWV  TAUEIOKQV POV Ot oxéon Mde éva
AVAYVWPIOUEVO  TTEQIOLOIAKO  OTOIXEIO N
LTTOXPEWON, ) € OxEON We pia e€QIPETIKG TTIBAVA
HEANOVTIKA CLVAAAQYT.

- AvmioTaBuicsc TNG KABAPNC
BLYATPIKES £EWTEQIKOL.

emévéuong o€

Katd tnv apxikr avayvopion TN CLVAAAAYNG, O
‘OUINOG KaTaypAQel AvaALTIKA TN oxéon
AVTIOTABUIONG PETAEL TOL PECOL AVTIOTABUIONG KAl
TOL OTOIXEIOL TTOL AVTIOTABUI(ETAl, KABWS KAl TOV
OKOTIO Kal TN OTPATNYIKA dlaxeipiong Kivébvou TToL
€ELTTNPETEITAI HEC TNC CLVAWNG TNS AVTIOTABUIONC.

H Tekunpicoon mepIAapPavel Tov TTPoCSIopIouO TOL
HECOL AVTIOTABUIONS KAl TOL  AVTIOTABUICOUEVOL
OTOIXEIOL ) TNG CLVAANAYNAGS, TN PLON TOL KIVSLVOL
TTOL AVTIOTABWIZETAl KAl TOV TPOTIO TTOL N eTAIPia Ba
afloAoynoel TNV ATTOTEAECUATIKOTNTA TWV HETAROAGDYV
oTNV €DAOYN Agia TOL PECOL AVTIOTABUIONG YIA TOV
oLUYNPIOUO TOL KIVOLVOL aTTO  UETARBOAEC TNG
ebAoyng afiag Tov avTiIoTABUICOPEVOL OTOIXEIOL N
TV TAPEIOKQDY POV  TIOL  APOPOLY  TOV
avTioTaBuICOpEVO Kivouvo. O1 avTioTabuioes auTég
AVAUEVETAl VA eival AKPWGS QATTOTEAEOUATIKEG OTNV
EMITELEN TOL CLUWNPICUOL TWV HPETAROAGYV TNG
ebAoyNg afiagc 1 TWV TAUEIAK®DV POV KAl
afloAoyoLVTal CLVEXDS YIA VA TIPOCSIOPIOTE N
ETMTLXIA TNG ATTOTEAECUATIKOTNTAG TOLG O€ OAN TN
SIAPKEIQ TV XONTEWY YIA TIG OTTOIEC EXOLY OPICOEI.

H edhoyn aia evog mapaywyov ¢  HECOL
avTioTatuiong KATAXWEEITA eiTe WC un
KOKAO(OPOULV  TTEPIOLOIAKO  OTOIXEIO ) WG
HOKOOTTPOBECUN LTTOXPEWON, OTAV TO LTTOAOITTO
XPOVIKO SilaoTnua HEXP! ™mv  AAéEn TOL
AvTIOTABUICOUEVOL OTOIXEIOL €ival PEYAALTEQO ATTO
12 UAVEG, EITE WG KUKAOPOPOULYV TTERIOVLTIAKO CTOIXEIO
N PPaxLTTEOBECUN LTTOXPEWOCN AV TO LTTOAOITTO PEXO!
N AREN eivarl AiyoTepo atrd 12 prveg.

Or avtioTaBuiocegc Tmouv TANPEOLY TA ATTAPCITNTA
KpIThPIC NG AOYIOTIKAG AvTIOTABUIONG
AOYIOTIKOTTOIOLVTAI WG €ENG:

AvTioTaBuioeig ebhoyng agiag («fair value hedgesy)

O petaPoAéc oTnv edAoyn aia TV TTAPAY®YWY
TTOL €XOLV TTPOCSIOPIOTEl WS PECA AVTIOTABUIONS
ebAoyng adiag, avayvwpilovial oTNV KATAoTAoN
ATTOTEAEOUATWY, PAdl PE TIC PMETAROAEG TNG ELAOYNG
afiac  TOL  AVTIOTABUIOUEVOL  OTOIXEIOL  TOL
EVEQYNTIKOL 1 TOL TTABNTIKOL TTOL  PTTOPOLY VA
amobdoBoly oTov Kivéuvo TToL avTioTaBuiletal. To
KEPSOC (M N {nuia) mTou oxetidetal TOCO WE TO
ATTOTEAEOUATIKO, OCO KAl TN PN ATTOTEAECUATIKO
MEPOC TV CLUPRACEWY AVTAANAYNG ETTITOKIV TTOL
avriotaBuilovv  Savela oTaBePOL  ETTOKIOV,
avayvwpiletal oTNV KATAOTACN ATTOTEAECUATWY OTO
AoyapIiaouo «Ecoba XPNUATOOIKOVOMIKAG
AeTovpyiagy N (E€oba XPNUATOOIKOVOMIKAG
A&ITovpyiagy .
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AVTIOCTABUIOEIG TAUEIOKWY powV («cash flow
hedgesy)

TOo aTOTEAECUATIKO PEPOC TNG  METAROAAC  TNG
ebAOYNG aiag TV TTAPAYDYWY TTOL EXOLY OPICTEI
WG PYECA avTIoTABUIONG TAUEIAKWY powV («cash flow
hedge») avayvwpilovial pécw TNG KATAOTAONG
OULVOAIKOU €I008APATOC OTNV  KaBapn ©éon kal
OULYKEKPIUEVA OTO AOYAPIACHO  «CLVAANAYUATIKEG
SIAPOPEC AvTIoTABUIONS KIVSLVOLY. To KEPSOC 1 N
{nuia TTOL OXETICETAI UE TO N ATTOTEAECHATIKO UEPOG
avayvopileTal amevBeiac otnv KatdoTaon
ATTOTEAEOUATRV XPNONG OTOV AOYApIdoud «Ecoda
XPNUOTOOIKOVOUIKAG  AeiTovpyiagy N «e€oda
XPNHUATOOIKOVOMIKAG AEITOLEYIAGY.

Ta mood 1oL CLOCWEELOVTAI OTA 16ia KEPAAAIA
avaTalivopoLvTal OTA ATTOTEAECUATA TNG TTEPIOSOL
Katd TNV otoia 7O  avTIoTABUI(OUEVO  OTOIXEIO
eTNEEALElI TA ATTOTEAECUATA.

‘Otav éva pEco avrioTaBuiong AREEl 1) TTOLANBE N
oTav N avrioTdbuion &ev TTANEOI TTAEOV TA KEITAPIA
TNG AVTIOTABUIONG AOYIOTIKAG OAG N cLVAAANAYR
TTOL AVTIOTAOUICETAl AVAUEVETAI AKOUA va CLURE
TOTE TO PN TTOAYUATOTTOINGEY OWPEELTIKO KEPSOG N
nNUIa, TTOL éxel SIAPOPPWOEl WG eKeivn TN OTIVUN
TTAPAUEVEL OTA i61a KEPAAAIA KAl UETAPEPETAlI OTA
ATTOTEAECUATA OTAV N TIPOPAETTOUEVN CULVAAAAYA
AVAYVWPIOTE TENKA otnv KataoTaon
ATTOTEAEOUATWV. AV N TIPOPAETTOUEVN  CLVAAAAYA
Sev avapéveral va oLUPRE, TO CWEELTIKO KEPSOG N
{nuia oL TTapovoiadoviay  ota  16ia kKepAAala
METAMEQETAI  ATTELOEIAC OTA  «GAa  écoda/é€oda
EKUETAANAELONG) OTNV  KATACTACN ATTOTEAECUATWV

XpPnonge.

AVTIOTABUIOEIC KABAPNAG eTTEVELONG

O avriotaBuicelc  kKaBapwv  emevéLoewy o€
BLYATPIKEG EEWTEPIKOL AOYICTIKOTTOIOLVTAI TTAPOUOIA
HE TIC AVTIOTABUICEIG TAUEIAKWY POV,

‘Otav 10 aAVTIOTABUIOTIKO HECO  €ival TTAPAYWYO,
OTTOI0SATTOTE KEPSOC 1 {NUIA TIPOKOTITEl ATTO TO PECO
AVTIOTABUIONG KAl OXETICETAl UE TO QATTOTEAECUATIKO
MEQOC  TNG  QVTIOTABUIONG, avayvwpiletal  oTIG
OLVOAAYUATIKEG SIAPOPES AVTIOTABUIONS KIVELVOL
oTa AOITTA ATToBepaTIKA. To KEPSOG N N dNUIG TTOL
OxeTieTal  pE  TO  UN  ATIOTEAECUATIKO  UEQOG,
KaTaxwpEiTal atevBeiag otnv KatdoTaon
ATTOTEAEOUATAV. ITNV  TIEPITITON TTOL  TO
AvTIOTABUIOTIKO  PECO  Sev gival TTapAywyo  (yid
TTapadelyua, ocbvaywn daveiov oe EEvo vouioua), Ta
kKépbn N CnNUIEG  TTOL  TTPOKLTITOLY  ATTO
OLVOAAYUATIKEG SIAPOPES KATA TNV PETATOOTIN TOL
Saveiov, ToL avTioTaBuiICel AvTh TNV eTévéLon
(cLPTTEQINAUPAVOUEVOL  TOL PN ATTOTEAECUATIKOL
MEPOLG TNG AVTIOTABUIONG), OTO VOUIOUA AvApOoPAg
KATAXWPEOLVTAI OTA i5IA KEPAAAIA KAl CLYKEKQIUEVA
OTIC OLVOANQYUATIKEG  SIAPOPES  AVTIOTABUIONG
KIVELVOL OTA AOITTA ATTOBEUATIKA.

Ta képdn 1 ol {nuiec TToL CLOCWEELTNKAY OTA 16id
Ke@AAala  TEpIAaUPAvOvVTaAl  OTNV  KATACTACN
ATTOTEAEOUATWV  OTAV N OLYATPIKA  €TAIQIA  TOL
€EWTEPIKOL TTOLANBEI PEPIKWG 1 ONKWGS. Ta Aoimrd
ammoBepaTikA ToL OpiAoL TTEPINAUPBAVOLY Kal KEPSN
TTOL TTPONABAV aTd 5PACTNEIOTNTEG AVTICTABUIONG
avTob TOL €EBOLE TTOL TTPAYPATOTTOINBNKAY OTO
TTAPEABOV.

Mapdywya oL dev TTANEOLY TOLS OPOLGS TNS
AOYIOTIKAG QVTIOTABUIONG

OpPICPEVEG CLVANAYEC TTAPAYOYWY &E TTANPOLY
TOLG OPOLEC WOTE VA £PAPUOOTOLY CE AULTEC Ol
OXETIKEG SlaTAec TV AMX.A. TTOL APOPOLY TOV
AOVYIOTIKO  XEIPIOUO  TTAPAYWY®Y  AVTIOTABUIONG
KIVOOV@Y. Ta képdn N ol {NuIEC attd TNV PETAROANR
NG eLAOYNG AgiAg TWV XPNUATOOIKOVOUIKDV UECWV,
TOL 6ev eival PEOLOC UIAG OXEONG AVTIOTABUIONG
KIVELVOU, KATAXWOEOLVTAI oTa (Ecoba
XPNUATOOIKOVOUIKAG  AeiTovpyiagy 1 «E€oda
XPNUATOOIKOVOUIKAG Agitovpyiagy 1 «Képdn/(Cnuieg)
amd CLOVOAAYUATIKEG SIAPOPESH TNS KATAOTAONG
AOYQPIAOUOL ATTOTEAECUATWV XPHONG OTNV OTToia
TTPOKUTITOLV.

1.28. Mabdon avayvopiong XPNHATOOIKOVOMIKGV
TTEPIOLOIAKGYV CTOIXEIV KAl LTTOXPEDTEWYV

XPNUOTOOIKOVOUIKA  TIEQIOLOIAKG  oToixeia:  Ta
XPNUATOOIKOVOUIKA  TTEQIOLOIAKA  OTolxela (A kaTd
TEQITITCON TO  HEPOC EVOG  XPNUATOOIKOVOUIKOD
TTIEQIOLOIAKOL OTOIKEIOL N TO WEPOC HIAg opdadacg
XPNUOTOOIKOVOUIK@Y  TTEQIOLOIAKGV OTOIXEIWV)
SlaypdgovTal oTav:

« Ta SIKAIUATA YIA TNV EI0PON TAPEIOK®DY POV
ExoLv NAEel N

e O 'Opihog biatnpei 1O SiKAiUA OTNV €I0PON
TOMEIOK®Y — POWV  aTO  TO  OULYKEKPIUEVO
TIEQIOLOIAKO — OTOoIXEIO  AANG  éxel  avaAdpel
TauTOXPOVA Hia LTTOXPEWON TIPOG TPITOLS VA
TTANPWOEl TIC OCULYKEKPIUEVEG — TAUEIAKES POEG
XWPIGC ONUAVTIKA KaBuoTépnaon, LTTO TNV POP®N
piag ocbupaong yetapipaongc.

O 'Ouhog éxel petaPipdoel To SiKaiUA EI0PONG
TOMEIOKWY — POWV  aATO  TO  OULYKEKPIUEVO
TIEQIOLOIAKO OTOIKEIO KAl TTAPAAANAQ €iTe (Q) éxel
peTaPiPdoel oLoIAoTIKA OAOLSG TOLG KIVELVOULC
Kal Ta O@EAN TNg 18lIokTNoiag f (B) Sev éxel
peTaPiPdoel oLoIAoTIKA OAOLSG TOLG KIVELVOULC

Kal  Ta  OQEAN  TNG 1810KTNCIAG, aAAG  éxel
HETARIPACEl TOV  EAEYXO TOL  OULYKEKPIUEVOL
OTOIXEIOL.

‘Omov 0 'OuINoG €xel peTaPipdoel Ta  SiKAlUATA
EI0PONG TAUEIAKGDY TTOPWV ATTO TO CULYKEKPIUEVO
TIEQIOLOIAKO  OTOIXEIO AAND  TTAPAAANAG  Sev  €xel
peTaRIPAcel oLOIACTIKA OAOLG TOLG KIVELVOLG KAl TA
oOQEAN  TNG 181I0KTNCIAG ) Tov  EAEyxo  TOUL
OULYKEKPIUEVOL  TTEPIOLOIAKOL  OTOIXEIOL, TOTE TO
OTOIXEIO TOL EVEQYNTIKOL aAvayvwpileTal oTo PaABPO
TNG oLvexilduevNG oLPPETOXNG ToL Ouilov oTO
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TIEQIOLOIAKO  OTOIXEI0. Avayvwpiletal, €miong, pia
QAVTIOTOIXN LTTOXPEEWON.

H ouvexi{Ouevn COLPPETOXN) N OTTOIA éXel TN UOP®N
eyyvbnong em  Tou  peTAPIBAlOUEVOL  OTOIXEIOL
amoTiydTal otV  XAunAoOTepn  agia  PeTafd  Tou
APXIKOL LTTOAOITTOL TOL TTEPIOLOIAKOL CTOIXEIOL KAl
TOL PEYIOTOL TTOCOL TTOL PTTOEE © ‘'OUINOC VA KANOEI
va KATAPRAAEI.

XPNUATOOIKOVOUIKA  OToIxeia  maenTikoL:  ‘Eva
XPNUATOOIKOVOUIKO  OTOIXEIO  TTaBNTIkoL  TTavel va
avayvwpiletal  OTav N OXETKA  LTTOXPEWON
ATTAANACCETAl,  AKLPVETAlI N EXEl  AAgel.  ITnV
TIEQITITAOON TTOL  €va  XPNUATOOIKOVOUIKO  OTOIXEIO
TABNTIKOL — avTikaBiotaTtal amd  AANO  Tou  16iov
SAVEIOTH) PE OLOIACTIKA  SIAPOPETIKOLG OPOLS, N
OTTOL Ol OPOI PIAG LTTAPXOLOAC LTTOXPEWONG EXOLV
oLOIAOTIKA TEOTTOTIOINGEl, N AvTAAAAyn avth N N
TPOTTOTTOINON BewpEEiTAl WG TTALON AVAYVOPIONG
TNG QPXIKNG LTTOXPEWONG KAl AvAyvoOPIoNG MIAG
véag vToxpéwong. H Slapopd OTIC AVTIOTOIKES
Tpéxovoeg afiec avayvwpiletal oty Kataotaon
ATTOTEAEOUATV.

1.29. KooTtog savelopob

Ta yevikd kOOTN SAVEICPOL KABWCS Kal Ta KOOTN
SavelopolL TToL  EXOLV AvaANEOel €sIKA yia TNV
ayopd, KATAOKELH ) TTAPAYWYN EVOG TTERIOVLTIAKOD
oToIkeiov,  TTOL  TANPEOoI  TIC  TPOUTTOBECEIS,
KEPAAQIOTTOIOLVTAI OTO KOOTOG TOL TTEQIOLOIAKOD
OTOIXEIOL, UEXPIC OTOL TO CTOIXEIO VA €ival OLOIACTIKA
ETOIMO  YIa xpnon N yia TOANoN. [eplovoiako
OTOIXEIO TTOL TIANEOI TIG TTPOVTTOBECEIC cival &va
TIEQIOLOIAKO  OTOIKEIO  yId TO  OTToi0  ATTAITEITAl
EKTETAPEVN XOOVIKN TTEPIOSOC, TTOOKEIUEVOL va eival
ETOIMO VIO TN XPNON YIa TNV oTToia TTpocdlopiletal A
TNV TANoN. ‘'OAa Ta LTTOAOITTA KOOTN SAVEICHOUL
€€060TTOIOLVTAI OTNV KATAOTACHN ATTOTEAECUATWV E
TNV Tpayuaroroinor Touvg. Ta KOoTn Saveiouov
QATTOTEAOLVTAI ATTO TOLG TOKOLG KAl AANEG SATTAVEG
TTOL JIA  OIKOVOUIKY) OVTOTNTA TTOAYUATOTIOlEI O€
oxéon Pe TO SAVEICPO KEPAAQiWV.

1.30. EUTTOPIKEG LTTOXPEWTEIG
Eptropikég LTTOXPEDTEIG eival LTTOXPEDTEIG
TANPWUNAG  yiId  ayaBd 1 LTINPECiEG  TTOL

ATTOKTABNKAY aTTd TTEOUNBELTEC KATA TIC CLVNOEIS
SpaocTtnpiotnTeg  ToL  Opilov. Ol EUTTOPIKES
LTTOXPEWOEIC KATAXWOEOLVTAI WG PPAXLTTPOOECUES
LTTOXPEWTEIG eQOOOV n €€OMANON TOLG
TTOAYUATOTIOINBEI EVTOC TOL ETTOPEVOL £TOLG () KAl
TIEQICTOTEPO AV TO XPOVIKO ALTO SIACTNUA ATTOTEAEI
TOV KAVOVIKO AEITOLPYIKO KOKAO TNG ETTIXEIPNONG).
Epooov Oxl, TOTE TapovoidlovTal oTIC
HMOKOOTTOOBECUES LTTOXPEWOTEIG.

Ol €UTTOPIKEG LTTOXPEWOTEIG AVAYVWPEICOVTAl APXIKS
oTnV eBAOYN afia kal TN CLVEXEID ATTOTIMOVLVTAI OTO
avammooRecTO KOOTOG TOLG XPENOIUOTIOIVTIAG TN
HEBOSO TOL TTPAYUATIKOV ETTITOKIOL.

1.31. 'EKTakta KovSLAIa

Ta ékTakTa KovOLAIO TTapovaialovTal SIakPITA OTIG
OIKOVOUIKEG KATAOTACEIG, OTTOL ALTO gival avaykdaio,
WOTE va 600¢i emMMAEOV  TTANPOPOPNCN VYIA TNV
olkovopikr eméoon ToL Opilov. TpokerTal  yia
onUavTika  oToixeia  €co0dwv ) e€OSwV  TTOL
eugavifovral SIakpITa AOyw TNG oTToLdaAIdTNTAG TNG
@LONG TOLS 1 TOL peyEBoLS ToLG. Mapabdeiyparta
TETOIV EKTAKTWY KOVOLAIWY TTEQINAUPAVOVTAl ETAED
ANV Ta KEESN 1 ol {nuiec amd TNV TTOANCN UN
KOKAO(POPOLVTWV TTEQIOLOIAKWY OTOIXEIWY, TA £€06a
avadiopydvwong kal AANa  acuvhABioTa kEPdN N

{nuieg.

2. INUAVTIKEG AOYIOTIKEG EKTIHNOEIS Kal
Kpio&g

H olOVTAEN TWV OIKOVOUIKG®Y KATAOTACEWY ATTAITE TN
SIEVEQYEIQ EKTIUNTEWY KAl TNV LIOBETNON TTAPASOXWV
amd TAeLPACG TNV Aloiknong, ol oTToieg emmnPEeAloLY
TIC  YVWOTOTIOINCEIC TTOL  TIEQINAUPBAvVOVTAl  OTIG
OIKOVOUIKEG KATAOTACEIC. H Aloiknon o€ ocuvexn
Baon agfiohoyel TIG EKTIUACEIS KAl TIG TTAPASOXES
QULTEG, Ol OTToieC  KLPIWG  TTEPIANAURAVOLY  TIG
TEQITITAOEIC aTtd 2.1 €wg 2.17 TOL TTAPATIOEVTAI
KATWTEP .

Ol eKTIUACEIC KAl O KPIOEIG AIOAOYOLVTAI CLVEXWG
Kal Bacilovial o€ eutrelpika Sedopéva kal AANOLG
TTAPAYOVTEG, CULUTTEQINAUPAVOUEVRY TV
TTPOCSOKIV VIO HEANOVTIKA  yeyovoTa TOL
BewPOLVTAI AVAUEVOUEVT DTTO EDAOYEG CLVONKEG.

Ol eKTIUATEIC KAl Ol TTAPASOXES ALTES eival N PAon yia
TNV AWN aTTOPACEWDY OXETIKA UE TIG AOYIOTIKEG aieg
TV TTEPIOLOIAKGOY OTOIXEIV KAl TV LTTOXPEWTEWY
oL &ev eival Apeca SIABECIUES atTo AAEG TTNYEG. Ol
TTOOKOTITOLOEC AOYIOTIKEG EKTIUAOTEIC, €€ OPIOUOL,
omavia 6a TALTIOTOLV ATTOALTA HE TA AVTIOTOIXA
ToayuaTtka amotehéopara. Or  eKTIUNOES Kal Ol
LTTOBECEIC TTOL  EVEXOLY OULOIACTIKO  KiveLVO  va
TTOOKAAECOLY CNUAVTIKEG OANAYEC OTA TTOOG TWV
ATTAITAOEWY KAl LTTOXPEWOTEWY EVTOC TNG ETTOUEVNG
XPNoNG TOPATIOEVTAl TTAPAKATE.

2.1. Armopgicoon vrepagiag Kai AoImTeV pn
XPNUATOOIKOVOUIKGV CGTOIXEIV

H Aloiknon egetalel oe ethoia Paon edv veioTartal
kamola  &veeIEn  armopeiodong TNg  LTTEPAgiag,
OVUPWVA PE TN AOYIOTIKF TTOAKTIKN) TNG TTAPAYPAPOL
1.6. Ta avakTAoIua TTOOd TWV POVASWY SNUIoLEYIAG
TAUEIAKDV POQV TTIPOCSI0PICOVTAl COUPWVA PE TOLS
vTToAOYIopoLS TNG aiag xpnong (value in use). Ol
BACIKEG LTTOBECEIG TTOL XEPNOIPOTIOINBNKAY KATA TOV
LTTOAOYIOUO TTAPATIOEVTAI ETTITTAEOV OTN oNnueion 13.
Or TapamAvw ULTTOAOYICUOI ATTAITOLY TN XENOoN
EKTIUNOEWY TTOL OXETICOVTAIl PE TA PEANOVTIKA KEOSN
Kl TA ETTITOKIA TTOOEEOPANONG.

Ta un XPNUATOOIKOVOUIKA  TTEQIOLOIAKA  OTOIXEID
EAEYXOVTAI YIA ATTOUEION OTTOTESATIOTE YeyovOoTa N
ON\aYéC Oe KATAOTACEIG Seixvouv OTI N AOYIOTIKA
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afia TouG PTToPEl Va PNV gival AvakTACIUN, COUPWVA
hE TN AOVIOTIK) dpxn ToL TEPIYPAPETAl  OTNV
TTapdypago 1.8.

2.2. DOPOG EICOSAMATOG

Or etaipiec ToL OPIAOL LTTOKEIVTAI OE SIAPOPETIKES
VOLOBETIEC POPOAOYIAG €I00SAUATOG. TOOKEIUEVOL
va mpoodiopioTel N TEORAeWn Tou OUIAOL YIa TOLG
POPOLG €1I006APATOC amaireital oNUAVTIKA
OTTOKEIYEVIKT Kpion. Katd TNV KAVOVIK Por TV
EQYAOIWV TNG £TTIXEIONONG AQUPRAVOLY XWEA TTOAAEG
OLVOANAYEC KAl LTTOAQYIOHOI YId TOLG OTTOIOLG O
AKPIBAC LTTOAOYIOHOC TOL POPOL Eival AREPAIOG.
ITNV  TIEQITTTON TIOL Ol  TEAIKOI  @OPOI  TTOL
TTOOKUOTITOLY HETA ATTO TOLS POPOAOYIKOVLC EAEYXOLC
eival Sla@opeTikol amd Ta TTood TTOL APXIKA Eixav
KaTaxwpEnOei, ol SIapopic avTéc Ba £TNEPEACOLY TO
@OPO  EI0OSNUATOG KAl TIC  TTPORAEWEIS YO
AVAPRAAAOPEVOLG  QOPOLE OTNV  XPAON TIOL O
TIPOCSIOPICUOG TV POPOAOYIKDY SIAPOP®Y EAARE
XPA.

2.3. AvVABAAAOHEVES POPOAOYIKEG ATTAITHOEIS

Ol avaPAAAOUEVES (POPOAOYIKEG QATTAITAOEIG TTOL
avayvwpifovial  AOY®  TWV  AXPNOIMOTIOINT®WY
POPOAOYIKGV {NUI®Y, OTO BaABUO TTOL tival TOAVO
OTI T PopoloynTéa képdn Ba eival diabéoiua oTo
HEANOV VIO VA XPNOIUOTIOINBOLY EvavTl TV {NUICV
ALTQV. INUAVTIKEG  EKTIMACEIS NG  Aloiknong
amaIroLVTaAl  yid TOV KABopPIoPd TOL LYOLS TNG
AvAPaAAOUEVNG  POPOAOYIKAG  aTTaiTnoONg  TTOL
UTTOPEI VO avayvwpeIoTel, ye paon Tov mhavod Xpovo

Kal TO  OWOG TWV HPEAAOVTIKQV (POPOAOYNTEWYV
KEPSWYV O OLVSLAOHPO PE  TO  (POPOAOYIKO
TTOOYOAUUATIOUO NG ovTOTNTAC. EmmAéov

AETITOUEPEIEC OXETIKA E TOLG POPOLS AVAPEPOVTAI
oTn onueicon 8.

2.4. Zwn EVOOUATOV aKIVNTOTIOINCE®Y Kal
LTTOALIUUATIKEG afieg

Ol eVvOWUATES aKIVNTOTIOINCEIC aTTooRévovTal KaTd
TN SIAPKEIA TNG EKTIMAPEVNS WPENIUNG (WG ToLvg. H
TTOAYUATIKA  W@EAIUN W TV  aKIVATOTIOINCEWY
amoTiydTal o€ £TA0Ia RPACN KAl evEEXETAl VA SIApEPEl
AOY® SlapodpwV TTAPAYOVTWV. YOVETTRG,
TTAPAYOVTEC OTIWG N TEXVOAOYIK KAIVOTOWId, N
Siapkeia NG TV TTPOIOVTWY, N {wN TOL AATOWEIOL
Kal N oLVTAPNON TIPOYPAUUATWY  AduPAavovTal
oToOWIV  OTNV  emavekTipnon ™S WNG TV
AKIVNTOTTOINCERV .

2.5. MpoPAcwn KABAPARG pevoToTTOINCIUNG aiag
yia amofépara

YOUPWVA Pe TNV AOYIOTIKA) ApXA TTOL AVAPEQETAI
oTnV TTapdypa@o 1.10, n TPOPRAEWN via TNV KABapn
PELOTOTTOINCIUN Aia TV ATTOBEUATWY, ATTOTEAE TNV
KOAOTEPN €KTIUNON TNG Aloiknong, de Paocn TG
IOCTOPIKEG TACEIC TV TTWANCEWY KAl TNV Bedpnon
TNG YIa TNV TTOIOTNTA KAl TOV OYKO TV ATTOOEUATRVY,

oT1o PaBud Touv Ta SIabéoiya amobiuara Kata TNy
NUEPOUNVIa TOL ICOAOYICUOL Ba TTOLANBOLY KATW
TOL KOOTOLG.

2.6. MpoPBALWseIg yia £MOPANEIG ATAITACEIG

O 'Opihog armopeidvel TNV afia TV  EUTTOPIKDV
ATTAITACEWY TOL OTAV LTTAPXOLY dedouEva N evEEiCelS
Ol OTTOIEC KATASEIKVLOLY OTI N EoTTPALN £KAOTNG
amaitTnoNg oTo COLVOAO TNG N KATA Eva PEPOG bev
eival mBavr. H 8loiknon 1oL OpIAoL TTEPIOSIKE
ETTAVEKTIUA TNV eMAPKEIC  TNG  TTPOPALWNS  vyia
EMOPAAEIC ATTAITACEIC Pe PACN TTAPAYOVTEG OTTWG
TNV TMOTWTIKA TNG TTONITIKF, AVAPOPES ATTO TN VOUIKN
LTTNPEECIA YIa TTPOOCPATES £EENIEEIC OE LTTOBETEIC TTOL
avTn xelpideTal, KaBWS Kal TNV eKTiuNon/Kpion TNg yia
NV  €mdpacn  AOITTQV — TAPAYOVIWV  OTNV
EIOTTPALINOTNTA TV ATTAITATEWV.

27. MpoBAeyn amokaraotaong mePIBAAAOVTOG

O 'OuINog oxnuariel TEORAEWN Yia aAmmokaTaoTaon
TTEPIBAANOVTOG KAl TTNIO CLYKEKPIUEVA, TIPORAEWN YIa
HEANOVTIKEG QTTOKATAOTACEIC €6APIKQDV EKTATEWY, Ol
OTTOIEC £XOLV TTPOCPANOEI WS ATTOTEAECUA TNG HEXO!
TNV nNUEpoUNVia avaeopdg 5pacTnEIOTNTAG KAl
amoppéovy, &ite amd TNV Keiyevn TEQIRAANNOVTIKN
VouoBETia, 1 aTTO SECUELTIKES TTOAKTIKEG TOL OUIAOL.
H mpoRAewn yia amokatdoTtaon TTepIRAAOVTOC
emavegetaletal oe etnola PAon. AVIAVOKAG TNV
mapobod  afia TOL  AVAPEVOPEVOL  KOOTOLG
aTTOKATACTAONG,  XONOIUOTIOIVTAG  EKTIMGUEVES
TAPEIOKES POES KAl LTTOAOYICeTAl RPACEI TNG PEXPI TNV
nuepouNVvia avapopdg mpooPAnBeicac emeaveliag
eSAPIKNG  €KTAONG KAl TOL  PECOL  KOOTOLG
ATTOKATACTACONG AVA UETPIKNA povada e5A@oug, o€
ETMITTESO TTEPIOXAG £6AMIKAG OXANONG. Aedouévng TNG
TTOALTTAOKOTNTAG TV LTTOAOYIOU®Y KAl TOL
onUavTikoL apIBUOL TTAPASOXWY TTOL EUTIEPIEXOVTAI
o€ ALTOLG, N Aloiknon Katd TNV nNUepopnvia
avaeopdg TPOOTIABEl va  ekTIUACE  KATA  TOV
KAALTEQO SLvATO TPOTIO TNV TTApoLoA afia TNG &v
AOY@ LTTOXPEWONG.

2.8. MpoPBAeywn yia amolnuicdoon TPOCWTTIKOL

Ol LTTOXPEWOEIC YIa aTTolNUion TOL TIPOTWTTIKOV
vtroAoyidovral RBACEl  AVAAOYIOTKWV HEBOSWY N
Slevépyela TV oTroicv araitel amd T Aloiknon va
EKTIUNOEl  OLYKEKPIUEVEG TIAPAPETOOLS  OTTWC N
HEANOVTIKA abENON TV AUOIPOV TV £PYAlOUEV®Y,
TO  €mMTOKIO  TTPOEEOPANONG TV &V AOYW
OTTOXPEWOEWY, TO TTIOOOCTO ATIOXWENONS TV
epyalopevay KATI. H Aloiknon 1mpooTiabei, oe KABe
NUELPOUNVIA AvVAPOPAC OTTOL N &V AOY® TTOORAEWN
avabewpeital, va ekTIud pe 0o 1o SuvaTd KAANOTEPO
TEOTTO TIC TTAPAUETOOLS ALTEC.

2.9. MpoBAeyn avadiopyaveong

O 'OUINOG &KTIUG TO ETTTMESO TNG  QATTAITOVHPEVNG
TTPORAEYNS via avadlopydvwon e Paon TNV
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TTOONYOLUEVN  EUTTEIDIA, KABWCS Kal de  AAAOLG

€16IKOVG, OXETIKOLG TTAPAYOVTEG.

2.10. Ev6eXOUEVEG LTTOXPEDTEIG

H OTTapEn evoexOUEVGV LTTOXPEWTEWY ATTAITE ATTO TN
Aloiknon Tn oouvexn Sievépyeld TTAPASoXWV  Kal
AflIoOAOYIKV KQIoEWYV avapopikd pe TNV TOavotnta
HEANOVTIKA YeyovOoTa va CLUROLY 1 va Pn CLUROLY
KaBG Kal TNG EmMdpacng TOL TA YeyovotTa aAuTd
MTTOPEI Va £xoLy aTn SpaacTtnEidTnTa ToL OUIAOUL.

2.11. ILVEVOOEIG EMIXEIPNOEDV

Katd Tnv amoktnon HIAg €TAIpiAg 1 eTTIXEIONUATIKAG
SpaocTtnpPIOTNTAG, TTOAyYUaTOTTOIEITAl o
TTPOCSIOPICUOC TNG eLAOYNG Aiag Kal TNG WPENUNG
Sidpkelac (NG TWY ATTOKTNOEVTWY EVOWUATOY KAl
ACWUATWV TTEPIOLOIAKGY OTOIXEIWY, OTTOL ATTAITEITAI
N XENON EKTIUNCE®Y. MEANOVTIKA yeyovota ©Oa
UTTOPOLOAV VA TIPOKAAECOLY  OANAYEC  OTIG
TTAPASOXES TTOL XPNOIUOTTOINBNKAY Ao Tov ‘OuIAO,
ol oTToieG Ba umopoLOAV va éxouv emidpacn oOTa
ATTOTEAECUATA KAl oTNV KaBapn Béon Tou Ouilov.
MNepIcoOTEPEG  TIANPOPOPIEG  YIA TN CLVEVWON
ETTIXEIPNTEWY AVAPEPOVTAI TNV TTAPAYPAPO 1.2.

2.12. AmoTignon XPNHATOOIKOVOUIKGOV HECV

H amoTiunon TV TTapay®ywy XPNHUATOOIKOVOUIKMY
péowv Paociletal oTig BécEg TNG Ayopdg KATA TNV
nuepopnvia  Tou  1IcoAoylopoL.  H  afia  Twv
TTAPAYYWY HUETARAAAETAI O€ KABNuepIvh PAon Kal
TA  ATTOAOYIOTIKA TIOCd  JTTopel  va  Slagépouy
0LOISMS Ao TNV afia ToLg KATA TNV NUEPOUNVia
TOL  ICOAOYIOPOL.  [ePICCOTEPES  TTANPOPOPIES
OXETIKA PE XONUATOOIKOVOUIKG HECA AVAPEOOVTAI
oTtnV mapdypageo 1.27.

2.13.  EOAoyn aia TV TapoxV BACElI HETOXV

H ebAoyn afia T1ou xpnolyoTtroleital  yia  Tov
LTTOAOYIOPO TOL TTOoOoL ToL Ba eodoTroiNBel WS
TTAPOXN ME PAON TITAOLG PETOXV LTTOKEITAI OE éva
Rabud  apepaidotnrag. O  ‘Ouihog  Tpémel  va
vmmoAoyicel TNV edAoyn afiad TV PECWV  TIOL
Slakavovidovial gg PeETENTA KAl £XOLV  XoPENYNOEi
OTOLG £PYAlOUPEVOLS COPPWYVA PE TOLG OPOLS TWV
TTOOYPAUUATWY SIKAIWUATWY TTIOOAIPECNS LETOXWV.
O1 eOAoyegc avtéc agieg vmoloyilovral pe TNV
EQAPUOYN &vOG HOVTEAOL ATTOTIUNONG, TO OTIOIO
RBaociletal oe  eKTIUAOCEIG, KAl AauPdvel  vTTOWN
OPIOCUEVEG eyYEVAG apéPalec TTapadoxéc. O PACIKES
TAPASOXEC TIOL  XPNOIUOTTOINBNKAV — yId  TOLG
OTTOAOYIOUOULC  AVAPEPOVTAl  TIEPAITEP®  OTN
onueion 22. MeplocOTERES TTANPOPOPIES OXETIKA LE
TIG TTAPOXEG PACE PeTOXV SiveTal OTNV TTAPAYPAPO
1.166.

2.14. ITAOMICUEVOG HECOG APIOUOG LETOXGV

H xpnoluotroinon ToL PEcoL OTABUIoUEVOL apIBUoL
TV JETOXWV ATTOSiSel TNV TIOAVOTNTA LETAROAAG TOL
TTOCOUL TOL PETOXIKOU KEPAAQIOL KATA TN SIAPKEIC TNG

XPNoNG, AOYW TOL HEYAALTEQOL 1 TOL HIKPOTEOOL
APIBPOL PETOXWV TTOL TTAPAUEVOLY O& KLKAOPOPIa
KGOe  oTIyun. H «kpion amareitar yia  Tov
TTPOCSIOPIoUO TOL APIOUOL TWV HETOXWV KAl TO
Xpovo ékéoong Toug. O LTTOAOYIOUOG  TOL
OTAOUIOHEVOL  UECOL  APIBUOL  PETOXWV  E€XEl
EMTTAOEG OTOV  LTTOAOYIOUO TV  PACIKGOY KAl
TTPOCAPUOCHEVMYV KEPSQV AVA UETOX.

2.15. Aikaiopara mpoaipeong

AIKQIOUATA  TTPOdIpECNS  Xopnynenkav oTIC N
EAEYXOLOEC CLPMETOXEG TNG BLYATPIKAG ETAIRIAC TOL
Ouihov Antea Cement SHA, TTou TIG €MTEETOLY VA
TTOLAOLY TN CULUUETOXA TOLG oTny ANTEA Cement
SHA, o€ PEANOVTIKEC nuepopnvieg. O 'OuINog  éxel
avayvwpioe TNV eLAoYN Afid TV PN EAEYXOLO WV
OULUUETOX®YV, TIOL ¢gival n TapoLoad afia Twv
EKTIUQUEVAV HEAOVTIKWV TIUQV TTPOAIPECNG, OTIC
AOITTEG BpaxuTpOBecES LTTOXPEDTEIG g
KATAoTAONG  XPNUATOOIKOVOUIKAG — ©éong,  ue
QVTIOTOIXN EYYPAPN MEIWONG TWV PN EAEYXOLOWV
oLppETOXWV. H mapovoa aia, o xpdvog Twv
AVAUEVOUEVY CLVAAAY®YV KAl TA AVTIOTOIXA TTOCA
mpémel va Tpoodlopilovial oe kABe nuepounvia
ICONOYIOHOL.

2.16. Mnyég aPePaiOTNTAG EKTIMNOE®V

Agv LTTAPXOLY CNUAVTIKEG TTAPASOXES OI OTTOIEG VA
EyIvVaV  OXETIKA PE TO PEANAOV 1) AANEC  TINYEQ
aRePaIOTNTAG TWV EKTIUACE®Y KAl TTOL VA PTTOPOLY
va TTIPOKAAECOLV CNUAVTIKO KivELVO YIa 0LOIWEN
TTPOCAPPOYN OTN AOYIOTIKA agid TV TTERLIOLOIAKWY
OTOIXEIV KAl LTTOXPEWOEWY KATA TO  ETTOPEVO
OIKOVOUIKO £TOG.

2.17. Apwoda olkovoIKn povasda (going
concern)

H Aloiknon AapBavovTag LT dYIv: A) TNV OIKOVOIKH
kataotaon Tng Eraipiag, B) toug kivévvoug ToL
avtigetidel N ETaipia mov Ba Prmopoboay va £xouv
APVNTIKES ETTITITOOEIC OTO ETTIXEIONUATIKO POVTEAO TNG
ETaipiag kal otnv KEPAAQIOKN TNG ETTAPKEIC KAl Y) TO
yeyovog  om Sev gvromiovial  ONUAVTIKEG
aRePaldTNTEG O€ OxéoN PE TNV IKAVOTNTA TNG ETaipiag
va ovvexioel AeTovpyel WG «6POTA  OIKOVOWIKN
povaday yia To TTIPOPRAETITO PEANOV KAl Ot KAOE
TTEQITITCON YIA SIACTNUA TOLASXIOTOV 12 uNvoyv amod
NV  nuepopnvia  éykpiong  Twv  OIKOVOUIKWV
Kataotdoewy, dnAcvel o1 e€akoAovBei va Bewpei
WG KATAANAN  Pacn  yia 1 oLVTAEN TV
OlkovouIK@Y KaTaoTdoewy TNV apxXn NG «Spwoag
OIKOVOUIKAG povadagy kar o1 bev  vEiocTAvTA
OoNUAVTIKEG ARERAIOTNTEG Oe OXEON HE TNV IKAVOTNTA
NG Etaipiag va ovvexioel va  epappolel WG
KATAANAN RdAon via Tn obvTaén TV OIKOVOUIK®DV
Karaotdaoewv TNV apxn NG «5pw0AC OIKOVOUIKAG
povadagy yia To TTPOPAETTO PEANOV KAl Ot KABe
TIEQITITON YIA SIACTNUCA TOLAAXIOTOV 12 uNvaVv atro
TNV  nuepopnvia  €ykpiong  Twv  OIKOVOUIK®V
KaraoTtaoewv.
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3. MAnpopoépnon KAra AEIToLPYIKO TopEQ

MNa Adyoug SI0IKNTIKAS TTANPOPOENoNG, 0 ‘OUIAOG EiVal OPYAVWUEVOS OTOLG £ENG TECTEPIG AEITOLPYIKOLG TOUEIG: EAAGSA kal AuTikr) ELPGTN,
Bopeia Auepikr), NoTioavaToAikr) ELPGTIN kal AVATOAIKY) Mecoyelog. KABe AEITOLPYIKOG TOUEAS ATTOTEAEITAI ATTO £va COVOAO XWPEV. Ma TNV
opadotroinon Ty BLyATPIKGY TOL OUIAOL GTOLG AEITOLPEYIKODGS TOUEIG AAUPBAVETAI LTTOWN KLPIWGS N YEWYPAPIKN) TOLS BEON.

O eTKePAANG SIELOLVTAG KABE TOPED ATTELBLVETAI OTOV AlELOVLVOVTA LOPPOLAO ToL Opilov. EmTTAéoV, N OiKovouikr) AlebBuvan Tov OuiAoL
gival opyavpévn avd ToPEQ, TIPOKEIUEVOL VA SIEVEQYEITAI ATTOTEAECUATIKA O OIKOVOUIKOG EAEYXOG KAl N TTAPAKOAOLONGCN TG ATTOS500NG TWV
TOUEGV.

H Sloiknon TTapakoAoLBE! EeXWPEIOTA TA AEITOLPYIKA ATTOTEAECHATA TV ETTIXEIPNMATIKGOV POVASWY ToL OUIAOL, TTPOKEIUEVOL VA AauBavel
ATTOPACEIG, VA KATAVEUEl TOLG SIABECIUOLG TTOPOLG KABWGS KAl va agiohoyel TNV amodoor) Tovg. H amddoon Twv AEITOLPYIKOV TOPEWY
Kpiveral e pAon Ta kEPSN TTPO POPWYV, XONUATOSOTIKGY, ETTEVSLTIKWY ATTOTEAECUATWY, ATTOORECEWY KAl ATTOUEICTEWY.

MAnpogpopnon avda A&ITovpyIKO TOHEA
Mood kAeidpevng xpnong 2016

(mood oe XINIASES €) EAAGSa Kai NotioavatoAikn AvaToAIKn

Avtiky EvpodTn  Bopeia Apepikn Evporn Meooyelog I0VOAoO
MIKTOG KOKAOG £pyacicov 327.726 794.575 204.610 249.201 1.576.112
MWANCEIG PETAED TOPEWY -66.400 -223 -336 - -66.959
KbkAog epyaoicov 261.326 794.352 204.274 249.201 1.509.153
Keépdn oo POPWY, XPNUATOSOTIKQYV, ETTEVOLTIKGV
ATTOTEAECUATWV, ATTOCRECEWDY KAl ATTOUEIDTEWY 36.366 145.174 56.215 40.844 278.599

ATTOORECEIG KAI ATTOUEICCEIC EVOWUAT®Y KAl
AOQOUATOV AKIVNTOTTOINCEDY -27.990 -55.913 -25.446 -17.758 -127.107

Képbn PO POPWYV, XONUATOSOTIKGV KAl ETTEVOLTIKGV

QTIOTEAEOUATV 8.378 89.260 30.769 23.085 151.492
ENEPTHTIKO

E\/o(b“cﬂgg OKIVI’]TOTTOII"]OSIQ 304.544 686.354 308.612 273.725 1.573.235
ACGUATEG AKIVNTOTIOINGEIG 23.392 223.843 63.458 64.423 375.116
AOITIA N KUKAOPOPOLVTA TTEPIOLTIAKA GTOIXEI 121.479 31.894 8.649 54.661 216.683
TOVOAO KUKAOPOPOLVTRV TTEQIOLTIAKEY OTOIXEIY 217.362 216.450 108.330 82.601 624.743
I0voAo EvepynTikoD 666.777 1.158.541 489.049 475.410 2.789.777
YNOXPEQIXEIX

MaKPOTTPOBECHEG LTTOXPECTEIC 189.664 380.638 95.361 164.310 829.973
BoaxurpOBeTEG LTTOXPEDTEIG 127.004 140.672 49.827 89.485 406.988
IOVOAO YTTOXPEDTEDV 316.668 521.310 145.188 253.795 1.236.961

AYOPEC N KLKAOPOPOLVTWY CTOIXEIWV EVEQYNTIKOV

(onu. 11,12,13) 24.608 78.458 16.240 31.250 150.556
ATTOUEION EVOOUATWY AKIVNTOTTOINCEwWY (ony. 11) -5.162 - - R _5.162
ATTOUEICONG ACWUATWY AKIVNTOTIOINCEWV-

eaipoopévng NG vmepadiag (on. 13) -376 - - - -376
ATTougicoon/diaypaen vrepadiag (onu. 13) -2.510 - -2.766 - -5.276
ATTougicon/ (avTioTpo®r) amoueicong) yia

emMopaAeieg (onp. 20) 917 -433 487 276 -587
YOMPETOXEG OE CLYYEVEIG ETTIXEIOATEIG KAl

kolvotpagieg (onu. 15) 108.585 4.321 3.551 54.346 170.803
YTOIXEIQ EVEQYNTIKOL ETITTOOCOETOL TTOOYPAUMATOS

Tapoxav (onp. 17,25) - 4.364 - - 4.364

Ol ayopEC PN KLKAOPOPOLVTWY OTOIXEIWY VEQYNTIKOL TTEQIAAUBAVOLY TTOOCONKES EVOWUATWY AKIVATOTTOINCEWY, ETTEVOLTIKWV TTAYI®Y,
ACOUATRV AKIVATOTTOINCEWY.

H 8amavn yia ammoueieon EUTTEQIEXETAI TN KATAOTACT ATTOTEAECUAT®OYV.

O KOKAOG epYyaoI®V TTEQIAAURAVEI TIWANOCEIG AyaB@Y KAl TTAPOXNS LTTNEECIMV. YTTAPXOLY KAl TTWAACEIG UETAEL SIAPOPETIKAOV AEITOLPYIKWY
TOUEWY. TO OOLVOAO TOL EVEQYNTIKOL KAl Ol AYOPES TTAYIV TNG KABE £TAINIAG TTAPOLOIALOVTAl OTO AEITOLPYIKO TOUET OTOV OTTOIO AVAKEI N
eTapia.

O1 CLVAAAAYEC TTOL AQURAVOLY XWEA PETALL TWV TOUEW®Y YiVOVTal COUPWVA LUE TA OCA AVAPEQOVTAl OTN onueion 32.
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3. MAnpopopnon Kara AeITovpyIkod Topéa (ovvéxeia)
MAnpo@opnon ava emxeEnoiakn §pactnEIoTnTa

Mood kAeldpevng xpnRong 2016

EToiuo
(Mood o€ XIANIGSES €) oKLPOSEUA,
adpavh LAIKa kai  Aoittég §paoTn-
Tolpévro TOIPEVTOAIBOI PIOTNTEG I0VoAo
KOkAoG epyacicv 907.451 592.880 8.822 1.509.153

H 6paoTtnEidTNTA TOL TOIPEVTOL TIEQIAAURAVEL, TO TOIUEVTO KAl CLVAPN [E TO TOIUEVTO LAIKA.

Ol KOIVEG ETTIXEIPNUATIKEG SPACTNEIOTNTEG OTOLG AEITOLEYIKOLG TOPEIG TOL OPIAOL €ival N TTAPAYWYN KAl EUTTOPIA TOIUEVTOL, ETOIUOL
OKLPOSEUATOG, ASPAV@Y LAIKGYV KAl LTTNOETIEG UETAPOPGV.

O Topéag EANGSAG kal ALTIKAG ELp@TNG $0acTNEIOTIOIEITAl ETMTTAEOV OTNV TTAPAYWYN KAl EUTTOQIA ETOIUWY KOVIQUAT®Y KAl OTNn
pLOIlOUEVN ayopd HAekTpIkNG Evépyelag. O Topéag B. Augpikng TepIAQUPAvEl TNV TTAPAYWYH KAl €UTTOPIA TOIPEVTONIOWY Kal TNV
eme€ePYATia KAl EUTTOPIA ITTAPEVNG TEPPAG. TEAOG, oI Topeig NoTioavaToAIKAG ELbpdTNG kal AvATOANIKAG Mecoyeiov S§paaTnpIioTTolobVTal
KAl TNV emMe€epyacia eVAANTKTIKGV KALTIUGWY.

ITIG AOITTEG §PACTNPIOTNTEC TTEQIANAUPAVOVTAI O HETAPOPIKES S50ACTNEIOTNTEG KAl N §pacTnEIdTNTA OTN PLBUICOUEVN ayopPd HAEKTPIKNG
Evépyelag otnv EANGSA. Kapia atmo auTég Sev €xel TO ATTAITOLUEVO PEYEDOG WOTE VA AVAADETAI XWPIOTA.

Ita mAdiola TNG S§paoTtnplotroinong Tng Etaipiag otnv EAANVIKA ayopd HAeKTPIKNG Evépyeiag, n ETaipia éxel AdBel Tnv utr. Ap. 731/13-10-14
ASeIa HAekTPIKNG EvEpyeiag ammo Tnv PLuBUICTIKY) Apxr Evépyeiag (PAE) kal eviog Tou 2016 TToayUATOTTOINCE TTWANCEIG NAEKTPIKNG EVEQYEIAG
OWOLG €1.726 xIA. (2015: €238 XIN.) OTOV AelToLPYO AYOPAG HAEKTPIKNG Evépyelag (AATHE).

H ETaipia Tpayparoroinoe pog TNV BLYATOIKN €TAIQIA TNG IVTEQUTIETOV AOUIKA YAIKA A.E. TIGWANOCEIG TOILEVTOL KAl aS0AV@V LAIKQV Ol
otoieg TIpooeyyloav 10 2016 10 7,35% (2015: 7,21%) TOL GLVONKOUL KOKAOL £0YACIRV TNG.

Ye emmited0 OPIAOL O KOKAOG £0YACIOV TIPOEPXETAI ATTO £VA GUVOAO TTEAATAV €K TWV OTTOIWY KAVEVAG PEUOVWUEVA SEV AVTITIOOCWTTEVEI
TTOCOOTO PYEYAADLTEQO 1 i00 TOL 10%.

MAnpopopnon ava AEITOLPEYIKO TOpEA
Mood kA&idpevng xpnhong 2015

(mood oe XAIASES €) EAAGSa Kal AvTIKN NortioavaroAikn AvatoAikn

Evpatn Bopeia ApePIKN Evpamn Meoodyeiog IGvoho
MIKTOG KOKAOG £0YATIV 332.219 679.972 213.899 240.749 1.466.839
MWANCEIG PETAED TOUEWY -63.385 -222 -5.414 - -69.021
KOkAOG epyaoicov 268.834 679.750 208.485 240.749 1.397.818
KEpdN PO POPWYV, XPNUATOSOTIKGV, ETTEVOLTIKGV
QATTOTEAEOUATWY, ATTOORECEWY KAl ATTOPEITEWY 44.839 100.842 55.782 14.959 216.422
ATTOORECEIC KAl ATTOUEICTEIS EVOMUATOV KAl
ACWUATGY OKIVNTOTTOINCE®Y -22.693 -64.672 -22.091 -21.239 -130.695
Képdn/(lnuieg) PO POP WYV, XPNUATOSOTIKGV KAl
ETTEVELTIKQV ATTOTEAECUATV 22.146 36.170 33.691 -6.280 85.727
ENEPTHTIKO
EVOGUATEG AKIVNTOTIOINCEIG 306.229 645.434 311.464 542.593 1.805.720
ACGUATEG AKIVATOTTOINTEIG 25.139 213.854 67.878 149.471 456.342
AOITIA HN KUKAOPOPOLVTA TTEQIOLTIAKA OTOIKEI 13.788 11.353 6.844 76916 108.901
TOVOAO KUKAOPOPOVVTGV TIEPIOVTIAKEMY OTOIKEIV 213.051 135.635 109.994 119.104 577.784
IovoAo EvepynTikod 558.207 1.006.276 496.180 888.084 2.948.747
YNOXPEQIEIX
MAKPOTTIPOBETEG LTTOXPEWTEIG 170.203 442.575 100.185 227.584 940.547
BOAXLTTOOBECHEG LTTOXPECTEIG 15.040 83.858 47.287 156.730 302.915
IOVOAO YITOXPEDOEWV 185.243 526.433 147.472 384.314 1.243.462
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3. MAnpopOPNON KATA AEITOLPYIKO TOUEA (CLVEXEIA)

NMAnpo@opnon ava A&ITovpyiko Topéa

Mood kA&1dpevng xpnong 2015

(oot ot NG €) EMlc'JSq Kal ' ' Norloavgro)\mr’] Avm'o)\u(r'] ‘

Avmikn Evpomn Bopeia Apepikn Evptn Meooyelog IbvoAo
AYOPEG N KUKAOPOPOLVTWY OTOIXEIWV EVEQYNTIKOL
(onu. 11,12,13) 17.812 91.819 13.826 50.019 173.476
ATTOUEION EVOWUATWY AKIVATOTIOINCE®Y (onu. 11) - -12.548 - -507 -13.055
Aropeicon/slaypagn vrepadiag (onu. 13) -3.990 - - - -3.990
ATTopEioN/ (AVTIOTPOEN aTTouEioNng) yia
EMOPAAeIEG (oNu. 20) 176 -89 411 295 793
TOMUETOXEC O€ CLYYEVEIC ETTIXEIPNOEIG KAl
kolvotrpagieg (onu. 15) 398 5.047 3.069 73.994 82.508
ITOIXEIT EVEQYNTIKOL ETITTOOCOETOL TTOOYPAUPATOS
TTapox@V (onu. 17, 25) - 4.578 - - 4.578

Ol aYOPEG PN KLUKAOPOPOLVTWY COTOIXEIWV £VEQYNTIKOL TTEQIAAURAVOLY TIPOCONKEG EVOMUATWY CKIVNTOTIOINTEWY, ETTEVOLTIKWY

ACQOUATWY AKIVNTOTIOINCEWV.
H Samravn yia ammopeicon eUTTEQIEXETAI OTNYV KATAOTACH ATTOTEAECUATWV.

NMAnpogopnon ava emxepnoiakn §paoctneioTnTa

Moocd kAaidpevng xpnong 2015

‘ETOIMO
, , oKLPOSENA,
(mooa oe XINIaSeS €) adpavn Kai Noittég §paoctn-
Tolgévro TOIHEVTOAIOOI pPIOTNTEG IOvoAo
KbkAog epyaoicov 886.198 507.626 3.994 1.397.818

IvuPpwVia KEPSoLg

TTayiwy,

Ta £€006a/£€06a XPNUATOOIKOVOMIKNG AEITOLPYIAG KABMGS Kal Ta KEPSEN/LNUIES ATTO TNV ATTOTIUNGN ¢ €DAOYN ASiA TV XPNUATOOIKOVOUIKOV
TIEPIOLOIAKDY OTOIXEIWV eV EMMIUEQICOVTAI OTOLG AEITOLPYIKOVG TOWEIG, KOBWG N Siaxeipion Toug yiveral atd Tov OuiAo.

, , 'Opihog

(Tood o€ XINGSEG €) 2016 2015
Képdn po PpopwV, XPNHATOSOTIKOV Kal

EMEVELTIKOV ATTOTEAECHATWV 151.492 85.727
'ECOSA CLUUETOX@YV KAl XPEOYPAPWY 1.926 1.565
'E€06Q CLUPETOXMWYV KAl XPEOYPAPWY - -2.805
'ECOSa XpNUATOOIKOVOUIKAG A&IToLPYIAG 2.900 1.767
'E€06a XoNUATOOIKOVOUIKAG AEITOLPYIAG -67.303 -67.360
(Znpieg)/kepdN aTTO CLVAANAYHATIKEG SIAPOPEG -25.982 17.435
KoIvVOTTPAgIcOV 492 5.815
Képdn mpo ¢popwv 63.525 42,144
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4. AN\a £¢0086a kal £§08a eKMETAAAELONG

(Tood o€ XINGSES €) ‘Opirog Eraipia

2016 2015 2016 2015
MANCEIC AKATAANAGY LAIKGV 901 1.136 338 489
'Ecoba ammd amolnuicoEig 301 398 - -
'Ecoba atrod emxopnyNoEIG/emMSOTHOEIG 198 137 198 137
'Ecoba amod TTapoxr| LTTNEESIWY OE TPITOLS 2.460 1.434 762 1.615
'Ecoba amo evoikia 2.662 1.628 1.265 1.213
Képdn amd mdANCN EVOWUATWY KAl ACOUATOY AKIVATOTTOINTEWY KAl
ETTEVOLTIKY TTAYI®V (onu. 29) - - 63 140
'Ecoba amod SIOIKNTIKEG LTTNEETIEG OE BLYATPIKES ETAIPIEG - - 12.217 12.098
'EKTaKTA KOVSLAIA 441 3.675 - -
AlAQOPOI EKTAKTOI POPOI - TEAN 895 - - -
AoiTid é006a 1.114 1.100 627 959
I6VOAO ANV 008V eKUETAAAELONG 8.972 9.508 15.470 16.651
AOITIEG TIPOPAEWEIG -4.362 -5.659 -903 219
ZNuiec ATTO TTAOANCN EVOMUAT®OY KAl ACWUATWY AKIVNTOTIOINCE®Y KAl
ETTEVOLTIKGV TTaYiwY (onu. 29) -3.337 2,166 1 _
Znuia amo amotiunon ebAoyng a&iag emevaLTIK@Y TTayiv (onu. 12) 243 -300 -335 286
Aamrdvn amolnuicong TTPOCWITIKOL AOY® ATTOXMENONG aTTd TNV
LTTNPEECIa -3.067 -1.245 -1.416 -1.296
Aamaveg avadlopyavmong -6.749 -5.068 = -3.504
‘ExtakTa kovévAia -1.229 - = -
AIGPOPOI EKTAKTOI POPOI - TEAN -1.470 R - R
Aoirtdr £é€o06a -3.194 -1.636 -1.811 -1.591
IOVOAO AAN®V €608V EKUETAAAELONG -23.651 -16.074 -4.476 -6.458

Na tn xprion mouv éAnée Tnv 31.12.2016

Ta ékTakTa KOVOLAIO-E006a apopoLy amolnuicon Tov éAape n Titan America LLC oTig HIMA ammd TN COPPETOXN TNG OTO TTPOYPAUUT
amolnUIRoewy, £€QITIAC TNG SIAPPONG TTETPEATIOL TNG BP oTo KOATTO ToL Me€ikov To 2010 (Qil Spill Claim Program).

Ta éKTaKTa KOVOLAIO-E€06A APOPOLY SATIAVEG TTOL TTPOKANBNKAV AOYW KATAPEELONG TOL IKQIOUATOS OE TIPOYPAUUATIONEVN
OLVTAPENON OTIG EPYOOTACIAKES EYKATAOTAOCEIG TOL OUIAOL OTO Pennsuco Twv HIA.

O1 samaveg avadlopyavwong TEQIAAPPBAVOLY KOOTN TIPOYPAPUAT®Y £BeAoLoiag e€650L aTmd OAOLG TOL AEITOLPYIKOLG TOUEIG TOL
Ouihov.

[a n xprion mov éAnée tnv 31.12.2015

Ta €KTAKTA KOVOOLAIa-£006a TIEPIAAUPBAVOLY KLPIWS EI0TTPAEN ACTMANCTIKNG ATTOlNUIONG TTOL OXETIZETAI E TNV KATAPPELON OPOPNG
OINO OTIG E0YOOTATITKEG £YKATAOTACEIG TOL OpiAoL OTO Pennsuco Tawv HIMA 1o 2012.

ITg Samaveg avadlopydvwong mepiAappdavovTal: a) mpoPAewn amadioong moocoL €3.504 XIA. E0YOOTATIOL TTPOG £YKATAAEIWN OTNV

EMaSa kai B) emmmpooBetn damdavn amolnuidons TTPOoWTTIKOL TToooL €1.564 xIA. ammd 10 TTPOYPAPUa éBehovoiag eEd65oL ae BuyaTpIkn
eTaipia Tov OpiAoL oTn NoTioavaToAikr) EbpTN.

5.'E§oda ava karnyopia

(mood oe XINGSeG €) ‘Omihog Eraipia
2016 2015 2016 2015
AQTIAVEG TTPOCWTTIKOL Kal oLvaer ¢é€0da (onu.7) -275.161 -260.497 -53.912 -50.510
MEMTEG LAES KAl AVAAQDOIUA -376.242 -316.546 -52.389 -46.887
KdoTog evépyelag -228.795 -271.143 -55.750 -63.035
AIGKOUAVON ATTOBEUATWY TV ETOIMY KAl NUITEAGYV TTROIOVTV 5.497 -144 -3.452 -3.290
'E€06a Silavoung -149.343 -144.214 -40.056 -42.207
AUOIBES - TTAPOXES TPITGV -129.451 -114.262 -25.760 -23.051
AoiTta £€06a -62.380 -68.024 -12.064 -10.638
IOVoAo £§06V ava karnyopia -1.215.875 -1.174.830 -243.383 -239.618
JvumepiAaufdavovrail o€:
KboTog mwAnoewy -1.072.139 -1.039.425 -199.836 -202.442
'E€06a SI0IKNTIKNG A&ITOLEYIAG -122.108 -114.169 -43.276 -37.048
'E€06a Aeitovpyiag S1dBeong -21.628 -21.236 -271 -128
-1.215.875 -1.174.830 -243.383 -239.618
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é. XpnuarooikovoHika £é§oéa

(mrood o€ XINASEG €)

i) Eocoéa XpnUAaTooIiKovouIKNG Asitovpyiag

'Ecoba amd TOKoLS Kal cuvapr é006a
Képbn atrd TNV amoTiunon Tapaywywy otny ebAoyn agia

IOVOAO £008WV XPNUATOOIKOVOUIKNG ALIToLpyiag

i) E§0o6a XxpnUATOOIKOVOUIKNAG AgiITovpYiag

'E€0ba atmd TOKOLG Kal cuvaen £€0da
XPNUATOOIKOVOUIKO KOOTOG AVAAOYIOTIKQV UEAETRV (Onu. 25)

Emavgnon mpoeEopANoNG TTPORAEWERDY YIA ATTOKATACTACN
AQTopEIV KAl AOITTV TTPORAEWEWY

Tokol Ao XPNUATOSOTIKES UICOWOEIG
Znuiec Ao TNV ATTOTIUNON TTAPAYWYWY OTNV €LAOYN agia

IOVOAO £€06@V XpNUATOOIKOVOUIKNG A&iIToLpyiag

iii) (Znuicg)/képSn amo ocvvaAAayuarikég Siapopég

(Znuieg)/kEEN ATIO CLVAANNAYUATIKEG SIAPOPES
Znuieg atrd TNV ATTOTIUNON TTAPAYWYWY OTNV eLAOYN agia

I0VOAO (ZnNUIGV)/KEPSEEV ATTO CLVAAANAYHATIKEG SIAPOPES

7. AamAveg MPOCWITIKOL

(mood o€ XINASEG €)

ATTOS0XEC KAl AOITTEC TTAPOXEC TTOOTGTTIKOL
EpYOS80TIKEC EICPOPES

EbAoyn aia apoipmv TTpocw@TTKOL TTOL OXETICOVTAI LE TNV
Xoprnynon SIKAIUATWY TTpodipeong (onu. 29)
ATTONUIOTEIG TIOOCWTTIKOV, TIPOYPAUUATA KABOPICUEVWYV

TTAPOXWYV KAl AOITTEG CLVTAEIOSOTIKES TTAPOXES OF€
epyalopévoug (onu. 4,6,25)

IOVOAO SATTavaV TPOCWTTIKOL

O1 gpyaldpevol Tov OPIAOL ATTACKOAOLVTAI LTTO TO KABEOTWG TNG TTANPOLGS ATTACXOANCNG KAl KATAVEUOVTAI OF:

EANGSa kal AVTIKR) ELPGTIN
Bopeia Auepikn
NoTioavaTtoAikr) EbpaTN

AvaTtoAikr) Mecoyelog

'Opihog Eraipia
2016 2015 2016 2015
1.569 1.767 24 52
1.331 - - -
2.900 1.767 24 52
'Opihog Eraipia
2016 2015 2016 2015
-65.992 -65.044 -22.041 -23.105
-533 -554 -249 -238
-268 -277 -43 -40
-510 -226 - -
- -1.259 - -
-67.303 -67.360 -22.333 -23.383
'OpINog Eraipia
2016 2015 2016 2015
-24.367 38.097 303 1.477
-1.615 -20.662 - -
-25.982 17.435 303 1.477
'OuiIAog Eraipia
2016 2015 2016 2015
249.461 235.263 44.334 41.471
24.080 22.808 8.890 8.519
1.620 1.010 1.376 876
5.127 4.779 1.665 1.534
280.288 263.860 56.265 52.400
'OpINog Eraipia
2016 2015 2016 2015
1.185 1.176 842 829
2.049 1.996 - -
1.282 1.426 - -
966 1.056 - -
5.482 5.654 842 829
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8. ®opog ciIcodnuarog

(Moo o€ XINASES €) ‘Ouihog Evaipia
2016 2015 2016 2015
Tpéxwv popog 7.737 11.635 - -
AvaRAAOPEVOG pOPOG (oNnu. 18) -71.869 -5.678 5.559 3.256
AIAQOPEG POPOAOYIKOU EAEYXOL KAl AOITTOI (POPOI N EKTTITITOUEVOI 327 891 328 221
-63.805 6.848 5.887 3.477

O POPOG €1I006NUATOG, TTOL Avaloyel oTa kEPSN ToL OWiAov, Siagépel aTTd TO TTOCO TTOL Bd TTPOEKLTITE €AV €PAPUOIOTAV O
OVOUAOTIKOG (POPOAOYIKOG CLVTEAEGTAG TTOL ICXVEI TNV XWPEA OTNV OTToIa éXel £6pa N ETaipia, g akoAoLOwG:

(mood o€ XINASES €) Ourhog Eraipia

2016 2015 2016 2015
Képdn oo popwv 63.525 42.144 22.706 63.619
DOPOoG LTTOAOYILOUEVOGS PATEI TOL BECTIIOUEVOL POPOAOYIKOD
OULVTEAEDTH TTOL ICXVEI TNV £60A TNG MNTPIKNAG eTaIpiag 29% (2015: 29%) 18.422 12.222 6.585 18.450
[MoOCaPUOYEG OTO POPO OE OXEDN UE:
'Ecoba pn vttokeipeva oe popo -2.962 -3.372 -8.490 -15.983
AQTTAVEG PN EKTTITITOUEVEG VIO TOV DTTOAOYICHO TOL POPOL EICOSAUATOG 6.301 8.958 1.715 766
AoITToi popoI 327 891 328 221
ErravekTipnon avaRaAAOUEVOL pOPOL - AANAYH POPOAOYIKOD CLVTEAECTN
oTtnv EANGSa kal otnv Aiyotito - -8.547 - 92
EmiSpaon un avayvopiong avapalAouevnsg popOoAOYIKAG amaitTnong i
HETAPELOUEVRV POPOAOYIKDV {NUICV 1.165 1.169 - -
TOpYNPIOUOG APOPOAOYNTWY ATTOOEUATIKDV HE POPOAOYIKEG CNUIEG 4.350 - 4.350 _
DOPONOYIKEG EAAPPVLVTEIC AVATITLEITKAV VOU®Y -4.615 -5.395 - -
Emiépaon amd Toug SIAPOPETIKOVG POPOAOYIKOUG CLVTEAECTEG TTOL
IOXOLOLV OTIG LTTOAOITTEG XWPES TTOL SpaacTnEIoTTOlETAl 0 OUIANOG 1.638 -3.427 - -
Mpooappoyig TTPORAEWNG TIPONYOLHEVGV XPIOEWY 799 4984 786 386
Xpno1pyotroinon pn avayvopioiuwy NPV TTPONYOLHEVOY XPNOEWY -89.635 -68 - -
AOITTEG SIAPOPES 405 -567 613 -455
Mpaypartikn popoloyiki empapvvon -63.805 6.848 5.887 3.477

O1 avaPaA\OUEVES POPOAOYIKES ATTAITAOEIG AvayVvEIZOVTal YIA TN HETAPOPA €IS VEO TV AXPNCIUOTIOINTWY POPOAOYIK®V {NUIWY,
oTO PABUO TTOL gival TMOAVOV OTI PEAAOVTIKA POpoAoynTéd képdn Ba eival SIaBECIUa EvavTl TV OTTOIWY Ol AXENOIUOTIOINTEG
POPOAOYIKEG {NUIEG UTTOPEI va XPNolpoTToin®oLY. O KABoPIoUOS TOL TTOCOL TNG PETAPEPOUEVNG POPOAOYIKAC ATTAITNONG TTOL
UTTOPEl VA avayvwpIoTel amraitel TNV Kpion TNG SI0iKkNONG WS TPOC TNV EKTIUNON TNG WEANOVTIKNG KEPSOPOPIAG KABMGS Kal TOV
BaBUO avAKTNONG TWV PETAPEQOUEV®DY POPOAOYIKWY {NUIGV (ONu. 2.3).

Oplopéveg etaipieg Tov Opidov TNV 31 AekeuPpiov 2016 £xoLY CLOCWPELTE POPOAOYIKEG {NUIEG TLVOAIKOD DYOLGS €441,2 ekar.
(2015: €499,9 ekar.). O1 CLYKEKPIUEVEG ETAINIEG EXOLY AVAYVWPICE AVARAAOUEVN GOPOAOYIKA aTTaiTnoN LYOLG €156,2 ekarT. (2015:
€74,1 ekaTt.) TTOL Avaloyel ot {nUIEG LYoLG €393,7 ekat. (2015: €206,1 ekaTt.), COUPWVA PE TA TTEOVBTTOAOYIOTIKS HEAAOVTIKS
POopPoAOYNTED £1I006NUATA, TTOL BACilOVTAl O€ EYKEKQIUEVOLG TTOOVTTOAOYICHOVG (OoNnu. 18).

Ma TIC LTTOAEITTOUEVEG POPOAOYIKEC {NUIEG €47,5 ekaAT. SV £XEl AVAYVWPIOTE AVARAANNOPEVN POPOAOYIKN ATTAITNON, KABWGS KQIONKE
OTI COUPWVA WE TIG ATTAITAOEIC TOL AATT 12, §ev TTANPOLY TA KPITAPIA AVAYVOPIONG. ATTO TIG TTAPATTAVE POPOAOYIKEG {NUIES, TTOCO
OWoLG €45,6 ekat. dvvaral va xpPNoIUoTToINBEl €S kal Tn xponon 2021, evad TTOooo LYOLGS €1,9 ekaT. UTTOPEI va PETAPEPOE] 1T’
aopIoTOV.

H Buyatpikn etaipia Tov opidov oTmig HIMA, Titan America LLC (TALLC), avayvopioe OTIG OIKOVOMIKEG KATAOTAoEIG Tov 2016
AvaBaAOUEVO POPOAOYIKO £€0060 pe avTioTolXxn avaRBAAOPEVn GOPOAOYIKA ATTaiTNON LWOLG €89,6 €KaAT.. TO PEYAADTEQO PEPOG
aLTOL TOL OMEAOLSG  OXETICETAI WE TNV AVAYVOPEION aAVABAAOPEVNG (POPOAOYIKAG daTTaiTNoONG YIO HETAPEQOUEVES, LN
AVAYVWPIOUEVEC KABAPEG AEITOLPYIKEC CNUIEC TTOL SnuIoLEYNBNKAY ot TTEPIOSOLS TIPIV aTmd To 2016. MeTA ATTO CULVEXEIG
BeATITEIG OTNV Kepdopopia To 2016 kal oe cLVELACHO HE TIG ELVOIKEG TTPORAEWEIG Yia Ta €Tn 2017-2019, n Sioiknon katéAnge oTo
CLUTTEPACHA OTI N ekTiPNON TNG KepSomopiag yia TNV TALLC TTapExel ETTAPKN KAl AVTIKEIUEVIKA ETTAANBELCIUA OTOIXEIQ, OTE VA
ammo@aAcioel OTI TIAEOV N PEANOVTIKN KepSopopia LTTEPPRAIVEl TIC APVNTIKEG EVSEIEEIC TTOL LTTAPXAV ATTO TIG CWPEELTIKEG {NUIEC TWV
TTOONYOLPEVV XPNOEWV.

H Eraipia tnv 31.12.2016 avayvopioe avapaiAopevn @OPOAOYIKY amaitnon Lyoug €6,6 ekat. (2015: €13,9 ekart.), emi
METAPEPOUEVY POPOAOYIKWYV {NUIWYV KABWS EKPIVE OTI TTANPOLY TA KPITHPIA avayvapliong. O popoAoYIKES (nUIEG TNG ETaipiag
SvvavTal va xpnaolpotroinBoLy £wg Kal Tn xprnon 2018.
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9.Képdn ava petoxn

Ta Paocikd kEPSN aAva PETOXN TTPOKOTITOLV e SIdipeon TV KABAPWY KEPSWV TTOL AVOAOYE OTOLG METOXOLG, 8IA TOL PECOL
OTABUICUEVOL APIBUOL TV O& KUKAOPOPIA KOIVQV KAl TIOOVOUIOLXWY HETOXWV KATA TN SIAPKEIA TG XPNOoNG, XWEIG va AduPavovTal
LTTOWN Ol KOIVEG KAl TIOOVOUIOLXEG LETOXEG TTOL AYOPACTNKAY ATTO TNV ETAIpia Kal O OTT0ieG e aviCoVTal WG i81EG HETOXEG (ONU. 22).

(ToCG € XINIASES € eKTOG av SNAGVETAI SIAPOPETIKA) ‘OpiAog Eraipia

2016 2015 2016 2015
KaBapod kEpSog xprong TToL avaloyel OTOLG PETOXOLS TNG ALE.
Tolpévicov Tirav 127.444 33.754 16.819 60.142
LTABUICHEVOG PECOG APIBUOG TGV OE KUKAOPOPIA KOIVRV ETOXGV 74.088.601 74.238.724  74.088.601 74.238.724
YTABUIOUEVOC PECOG APIBUOG TV O KUKAOPOPIA TTOOVOUIOLXWY
HETOX GOV 7.543.158 7.563.041 7.543.158 7.563.041
YUVOANIKOG OTABUICOUEVOCS HECOC APIOUOC TV 08 KLKAOPOPIA LETOXWV
Y1Q TOV LTTOAOYIOHO TGV BACIKGY KEPEGWY VA HETOXN 81.631.759 81.801.765  81.631.759  81.801.765
Baoikd képdn avd Kolvi) Kal TpovopIobxo pHeToxn (o¢ €) 1,5612 0,4126 0,2060 0,7352

Ta mpooapuoouéva képdn ava petoxn (diluted earnings per share) vmmoAoyiovral avamPocappdlovTag TO OTABUICUEVO PECO
ApIBUO TWV O& KUKAOPOPIA KOIVAV PETOXWY, HE TIG EMOPACEIC OADV TV SLVNTIKAV TITAWY TWV UETATREWILWY OF KOIVEG PETOXEG. Ta
SIKAIOUATA TTPOAIPECNG AYOPAG METOXWY ATTOTEAOLY TN HOVASIK KATNYOPEIA SLVNTIKGV TITAWY HETATPEWIUWY O€ KOIVEG LETOXES, TTOL
¢xel n Etaipia. ' Ocov apopd oTa TpoavagepBEivTa SIKAIOUATA, YIVETAI LTTOAOYIOUOG TOL APIBUOL TV PMETOXWY TTOL Ba pTTopoLCAV va
gixav amoktnBei oTnv ebAoyn aia (0pICOHEVN WS N PECN ETACIA XPNUATIOTNOIAKN TIUA TV PETOX®V TNG ETaipiag) pe paon Tnv aia Twv
SIKAIWOUATWY CLUPPETOXNG, TTOL OXETICOVTAl PE TA LPICTAPEVA TTPOYPAUUATA SIKAIWUATWY ATTOKTNONG HETOX®V. O aplBuog Twv
UETOX@YV TTOL TTOOKOTITEl ATTO TOV TTAPATIAVE LTTOAOYIOUO CLYKPIVETAI PE TOV APIBUO TV PETOXWYV TToL Oa UmopoLoaAv va eixav
€k600€l € TTEPITITOON AoKNONG TV SIKAIWUATWY. H §lapopd oL TTIPOKOTITEl, TTOOCTIOETAl OTOV TTAPAVOUACTH WG £KSOON KOIVAV
HETOX@V XWPIG avTaAaypa. TEAog, kauia avampooapuoyn ¢ yiveral ota képdn (apiBunTtg).

(ToOc O€ XINASES € eKTOG av SNAGVETAI SIAPOPETIKA) ‘Ourhog Eraipia

2016 2015 2016 2015
KaBapd kEpSog xpriong TToL avaloyei o€ PeTOXoLS TNG A.E. ToluévTwy
TITAV YIa LTTOAOYICHO TRV TIOOCAPHOCHEVGY KEPSGV aVA PETOXN 127.444 33.754 16.819 60.142
YTAOUIOPEVOG HECOG APIBUOGC KOIVAV HETOXMWV YIA TOV LTTOAOYIOUO TV
TTPOCTPHOCHEVEV KEPSGV ava LETOXM 74.088.601 74.238.724  74.088.601  74.238.724
AIKaI®pATA TTPOAIPESNG AYOPAG HETOXGV 477.658 473.682 477.658 473.682
YTOBUIOUEVOG PECOG APIBUOG TV O KUKAOPOPIA TTOOVOUIOLXWV
HETOXGV 7.543.158 7.563.041 7.543.158 7.563.041
YOVONKOG OTABUICUEVOG HECOC APIBUOC TV O KUKAOPOPIA PETOXWV
YIQ TOV LTTOAOYICHO TGV TTPOCAPUOCHEVGY KEPERV ava LETOXT 82.109.417 82.275.447  82.109.417  82.275.447
Mpoocappoouéva Képdn avda Koivi Kal TTPovVoMIoLXo HeToxn (o¢ €) 1,5521 0,4103 0,2048 0,7310

10. Mepiopara
MNa tn xpnon mou éAnge Tnv 31.12.2014

I1ig 17 lovviov 2016 n TakTikA TevikA TLVEAELON TV METOXWY TNG ETaIpiag evékpIve TN SIAVOUr UEQICUATOG CLVOAIKOL TTOoOL €25.390
XIA. TTOL avTioTolxoLOe o€ TTooO €0,30 ava PETOXN (KOIVH KAl TIPOVOUIODXO), TO OTTOIO TTOOCTALENUEVO AVAAOYIKA HE TO PEPICUA TTOL
AVTIOTOIXOVLOE OTIC i61EC PETOXES TTOL KaTeixe N ETaipia avAABe oe mTood €0,30989 avd peToxn Kal PETA TNV TTAQAKEATNON ammd TNy
Eraipia @opou 10% yia Aoyapiaopud Tou METOXoUL, TO TEAIKO TTOOO TTOL ¢AARE 0 METOXOG avnABe ot €0,27890 ava peToxn.

To AloIKNTIKO TLUPBOVLAIO BA TTPOTEIVEI OTNV TAKTIKA TEVIKA ZLUVEAELON TV METOXWYV, TTOL EXEl TIOOYPAUMATIOTE! YIa TNV 12 Maiou 2017, Tn
Slavopr) pyepiopuatog oLVOAIKOL TToooL €8.463.253 riTol €0,10 ava PeToXN KAl ETMOTPOP KEPAAQIOL CLVOAIKOL TTOCOL €84.632.528 nTOI
€1,00 avd petoxn. I0UQVa Pe To apbpo 16 Tapdypapog 8 Tou vopouL 2190/1920, Ta TeAika TTood TToL Ba SiaveunBolby ava PETOXN
Ba MpocavENBOLY KATA TO TTOCO TTOL AVTIOTOIXE OTIG IS1EC PETOXES TTOL KATEXEl N ETaipia.

MNa tn xpnon mov éAnée Tnv 31.12.2015

Imig 19 lovviov 2015, n TAKTIKA TeVIKr) LLVEAELON TV METOXWV TNG ETaIpiag evéKPIVE:

a) TN Slavour) PePIoUATOG GLVOAIKOL TTOCOUL €12.695 XIA. TTOL AvTIoToIXEl Ot TTOCO €0,15 avd PETOXN (KOIVR KAl TIPOVOUIOVLXO), TO OTToIO
TTPOCALENUEVO AVAAOYIKA E TO PEQICUA TTOL AVTIOTOIXEI OTIG IS1EC PETOXEG TTOL KATEXEI N ETaipia avépxetal oe mooo €0,15509 ava
HETOXN KAl ETA TNV TTAPAKPATNON ato TN Etaipia ¢popouv 10% yia Aoyapiacuo ToL METOXOL, TO TEAIKO TTOCO TTOL AAUPAVEl O METOXOG
eival €0,13958 avd petoxn.

B) TN Slavoun €KTAKTWYV ATTOBEUATIKGV TTOONYOLHEVYV XPNOEWY CLUVOAIKOL TTOoOL €12.695 XIA. TTOL avTioToIxel ot TTooo €0,15 ava
JETOXN (KOIVE KAl TIOOVOUIOVLXO), TO OTTOIO TTPOCALENUEVO E TO TTOCO SIAVOUNG TTOL AVTICTOIXEI OTIG I81EC ETOXEG TTOL KATEXEI N ETaipia
avépyxetal oe TEAIKO TTooo €0,15509 ava petoxn. H Siavoun TV avaTénm amoBeuaTiKaV §ev DTTOKEITAI O POPOAOYNON.
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11. Evo®uaTeg akivnTOToINoEIS

(mood o€ XINGEEG €)

‘OMINOG

'EmimmAa Kkai

rmmeda- Meragopika AoImdg  AKIVNTOTIOINCEIG
Mood mponyoLuevng xpnong 2015 Oikomeda Aartopcia Kripia  Mnxaviuara uéca £EOTTAICHOG LTTO EKTEAEON IOVOAO
YmoAoiro évapéng 283.070 127.016 209.968 917.694 31.995 10.483 94.611 1.674.837
AYOPEG 2.465 2.885 413 4.266 236 511 149.571 160.347
MNwANoeg (avamdoPeoTtn agia) (onu. 29) -37 -661 -298 -1.018 -511 -39 -602 -3.166
MeTagpopa amd/ce AAAN KATNYOPIA EVOMUATOV TTAYI®V &
TTAYieV PE XPNUATOSOTIKN HiIoBwon 6.649 5.636 9.173 70.001 20.972 1.572 -111.774 2.229
MeTagpopad amd amobéuata (onu. 19) - 3.164 - 334 - - - 3.498
MeTaAPOEA atrd AOITIA N KUKAOPOOOLVTA TTERIOLOIAKA
oTolxela - 723 - - - - - 723
MeTapopa amd/ce ACOUATEG AKIVATOTTOINCEIS (oNny. 13) - 107 - - - - -1.367 -1.260
MeTapopd o€ KOATIKEG eTTIXOPNYNOEIG (ONY.27) - - -231 - - - - -231
ATTOORETEIC (ONY. 29) -3.335 -5.664 -11.694 71.741 -9.485 -2.325 - -104.244
ATTOUEIDON EVOOUATWY TTAYi®V (onu. 29) -3.999 -185 - -458 - - -8.413 -13.055
TOVOANQYUATIKEG SIAPOPES 16.609 12.040 5.531 32.854 2.005 159 5.432 74.630
YmoAoimro Anéng 301.422 145.061 212.862 951.932 45.212 10.361 127.458 1.794.308
Mayia pe xpnuarodortikn picOwon
YmoAoiro évapéng - - - 603 1.506 - - 2.109
AYOpPEG - - - - 12.087 - - 12.087
MeTagpopa o€ 1610KTNTA TTAYIA - - - -378 -1.851 - - -2.229
ArooBéoelg (onu. 29) - - - -60 -867 - - -927
TOVOAQYUATIKEG SIAPOPES - - - 18 354 - - 372
Ynohoimo AjEng = 5 5 183 11.229 5 - 11.412
31 Aekepppiov 2015
Aia kThoNg 338.441 187.146 407.420 1.807.292 233.314 58.702 135.862 3.168.177
TUOOWPEELPEVEG ATTOORETEIG -33.023 -42.085 -194.324 -854.587 -176.873 -48.341 - -1.349.233
TLOCWEELHEVN {NUIC ATTOUEIDONG EVOWUAT®Y TTayiwy -3.994 - 3 -821 - - -8.404 -13.224
AvamoofeoTn agia 301.422 145.061 213.093 951.884 56.441 10.361 127.458 1.805.720
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11. Evo®uareg akivnromoinoeig (ouvexeia)

(mood ot XINASEG €)

‘OuiINOG

‘EmimAa Kai

rmeda- MeTagpopika AoITéG  AKIVNTOTIOINCEIG
MNooda kAadpevng xpnong 2016 OIkomTeda Aartopzsia Kripia  Mnxaviuara Méoa £EOTTAIOHOG LTTO €KTEAEON JOVOAO
YmoAoirro évapéng 301.422 145.061 212.862 951.932 45.212 10.361 127.458 1.794.308
Ayopég 416 5.575 421 6.014 750 691 127.423 141.290
AVATIDOCAPUOYEG OTNY DAOYN agia AOYw e€ayopag
LPICTAHEVNG KolvoTTpagiag (onp. 30) 3.242 - 4.399 5.099 - - - 12.740
Mpoao®nkeg Adyw egayopdg kolvompagiag (ony. 30) 1.585 - 1.562 10.113 - 33 87 13.380
MNwAnoeig (avamdopeoTtn aia) (onu. 29) -56 - -169 -2.587 -172 -26 -1.194 -4.204
Metagopd mayimv amd/ce GAAN KATNyopid eVOOUATOY
TTayiov 309 2.680 13.073 81.640 13.499 1.683 -114.643 -1.759
MeTapopd amo amobéuara (onu. 19) - - - 667 24 _ N 691
MEeTAPOPA TTERIOLTIAKGY CTOIXEIWV € ETTEVSLTIKA akivnTa
META ATTO avarpooappoyn agiag -1 - - - _ _ - 1
MeTapopd amo/ce AoITToOS AOYAPIACHOVG - - - 47 - _ -39 8
MeTaPopPda O ACOUATEG AKIVNTOTTOINCEIC (onu. 13) - - - - - -17 -3.083 -3.100
ATOORETEIG (ONp. 29) -3.433 -7.568 -11.550 -72.390 -8.983 -2.474 - -106.398
ATTOUEION EVOWUAT®Y TTayiwv (onu. 29) - - -738 -3.502 - -7 915 -5.162
TOVOAQYUATIKEG SIAPOPEG -53.053 2.790 -35.704 -173.517 324 -354 -26.800 -286.314
Yrohoimo Anéng 250.421 148.538 184.156 803.516 50.654 9.890 108.294 1.555.469
Mayia pe xpnuatodorikn HioBwon
Ymohoirro évapéng - - - 183 11.229 - - 11.412
AYOpPEG - - - 21 6.913 - - 7.004
MeTapopd oe 1I610KTNTa TTAYIa - - - - 1.759 - - 1.759
ATTooBécelg (onu. 29) - - - -58 -3.094 - - -3.152
YovaAAaypaTikég SIapopEig - - - -19 762 - - 743
YmoAoirmro AR§ng - - - 197 17.569 - - 17.766
31 AzkepPpiov 2016
Agia kThong 289.445 221.782 381.369 1.694.682 242.693 57.514 109.210 2.996.695
YLUOOWPELUEVEG ATTOORETEIG -37.127 -73.244 -196.457 -886.982 -174.470 -47.617 - -1.415.897
ILOOWEELHEVN {NHIC ATTOPEILONG EVOWUATV TTAYICV -1.897 - -756 -3.987 - -7 916 -7.563
AvanéoBeotn afia 250.421 148.538 184.156 803.713 68.223 9.890 108.294 1.573.235
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11. Evoopareg akivntomoinoelg (ouvéxeia)

(moocd o€ XINASEG €)

¥
ETGIpIQ Nood mponyobuevng xpnong 2015
‘EmmAa Kai
rmmeda- MeTagopika AoITT6G  AKIVNTOTTOINOEIG

Aartopsia Oikoneda Ktipia Mnyxaviuara [VELee] £§OMAICHOG LTTO eKTEAEON IOVOAO
YmdAoiro évapéng 873 4.048 53.933 153.030 750 7.206 16.292 236.132
AYOpEg - 241 250 2.767 97 393 12.672 16.420
MNwAnoeg (avamdéopeotn aia) (onu. 29) - - - -6 -36 -13 - -55
MeTapopd TTayiwy amo/oe AAAN KATNyopia eVOMUAT®Y TTAYIY - - 527 9.418 - - -9.945 -
MeTapopd oe AoMUATEG AKIVATOTIOINCEIG (ONW. 13) - - - - - - -1.354 -1.354
MEeTaAPOPG O KPATIKEG ETTIXOPNYNTEIG (ONY.27) - - -231 - - - - -231
ATroopéoeig (ony. 29) -63 - -2.270 -10.041 -1585 -959 - -13.488
AVTIOTOO®) ATTOUEIONG EVOOUAT®V TTAYiwY, AOY® TTOANCNG (onu. 29) - - -3 3 - - - -
YrroAoimo AiEng 810 4.289 52.206 155.171 456 6.627 17.665 237.424
31 AekepPpiov 2015
Afia kThong 1.656 4.289 97.256 328.898 3.419 26.693 17.665 479.876
YLOOWEELHEVEG ATTOORECEIG -846 - -45.047 -173.241 -2.763 -20.066 - -241.963
TLOOWEELUEVN {NUIa ATTOUEIONG EVOOUAT®Y TTAYIV R - 3 _486 _ _ R 489
AvanéoPBeoTn agia 810 4.289 52.206 155.171 656 6.627 17.665 237.424

MNooda kA&aidpevng xpnong 2016

YmoAoirro évapéng 810 4.289 52.206 155.171 656 6.627 17.665 237.424
AYOpPEG - 411 290 8.385 474 444 10.111 20.115
MNwAnoeig/dlaypapig (avamooPeoTn agia) (onu. 29) - -5 - - -12 -33 - -50
MeTapopad TTayiv amo/oe AAAN KATNYOPIa EVOOUATOY TTayiwy - - 2.259 11.340 - 509 -14.108 -
METAPOPG O ACMUATEG AKIVNTOTTOINCEIG (oNu. 13) - - R - - - -60 -60
ATooBEcEg (ony. 29) -63 - -2.292 -11.221 -165 -958 - -14.699
NpoPAeyn amoghiwong - - - 47 - - - 47
YmoAoirro Anéng 747 4.695 52.463 163.722 953 6.589 13.608 242.777
31 Askepppiov 2016
Agia kThong 1.656 4.695 99.805 348.671 3.740 27.534 13.608 499.709
YLOOWEELUEVEG ATTOORECEIG -9209 - -47.339 -184.463 -2.787 -20.945 - -256.443
TVOCWEELHEVN NUIa ATTOUEIDONG EVOWHPATWY TTaYiV - - 3 _486 - - - 489
AvandéoBeotn agia 747 4.695 52.463 163.722 953 6.589 13.608 242.777
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11. Evoouarteg akivnTomoinoeg (ouvexeia)
NwARoceig mayieov
‘Ouidog

1N Sidpkeia Tov 2016, o 'Ouihog eiotmpale €0,9 ekat. (2015: €1,1 ekaT.) ATTO TNV EKTTOINCN EVOMUATWY AKIVNTOTTOINOCEWY CLVOAIKNG
avanmooPeotng agiag €4,2 ekar. (2015: €3,2 ekat.), avayvwpiloviag g {Nuid 1o 1TToocd Twv €3,3 ekar. (2015: €2,2 ekar.) otnv
KATAoTACN ATTOTEAEOUATOVY XPNONG (onu. 4).

Eraipia

TN Siapkeia Tov 2016, n Etaipia cioémpale €102 xIA. (2015: €356 xIA.) aTTO TNV €KTTOINON EVOWUATWY AKIVNTOTIOINCEWY CLVOAIKNG
avanooReotng afiag €50 xiIA. (2015: €55 xIA.), avayvwpiloviag wg kEPSOG TO TTOCO TV €52 xIA. (2015: €124 xIA.) oTnVv KaTAoTACN
ATTOTEAECUATWV XPNONG (oNnu. 4).

ATTOHEIOOEIC TTaYiV

To 2016, o 'OUINOG euPavIoE aATTOUEIOoN LYWOLS €5,2 eKAT. KLPIWG AOYW ATTOPEIDONG PNXAVOAOYIKOL EEOTTAICUOL OTOV TOPEQ TNG
EAANGSQG kal ALTIKAG ELPAOTING. O PUNXAVOAOYIKOG £EOTTAICUOG ATTOMEIONKE KABWS N AVAKTACIUN a&ia ToL ATAV PIKPOTEPN ATTO TNV
avanmooPeotn. H avaktoiun agia eival n ebAoyn afia ToL uNXavoAoyIKoL eEOTTAICHIOL pEioV TA E£06a TTAANCNG TOL KAl KABOPIoTNKE
XPNOIUOTIOIVTAG TNV TIUMN TTANCNG, OTnV oTtoid Ba ayopale Tov eEOTTAICUO aLTOV évag aveEAPTNTOG AyopPAoTAG. H Tiun autn dev
KOBOoPIOTNKE O€ HIA EVEQYN AYOPJA KAl KATATACOETAl OTO £TMiTTESO 3 TNG IEpAPXiag ebAoyng aiag.

To 2015, n Buyarpik) Tov Opihov Titan America LLC (TALLC) omig H.M.A., amo@dcice TNV AVACTOAN TWV ETTEVSLTIKOV TNG
50ACTNPIOTATGY TTOL APOPOLY EvA £OYOOTACIO TOIUEVTOL OTA AVATOAIKA TNG Bopeiag KapoAivag, HIMA (to épyo «Castle Hayney). Qg
amoTéAeOa TNG amogacng avtng, N TALLC katéypawe TEOPRAeWNn aATTOUEIdONG LYOLGS €12,4 €KAT., TIPOKEIPEVOL VA EUPAVIOEl TO
TIEPIOLOIAKO OTOIXEIO OTNV AVAKTACIUN afia Tov, LYPOLS €1,0 ekaT., OTIC OIKOVOMIKEG KATAoTAoeC TNG 31ng Aekeuppiov 2015. H
amoTiunon TNG ebAoYNG agiag Eyive atrd aveEAPTNTO EKTIUNTH KAl N PEBOSOG TTOL XENOILOTIOINBNKE KATATACTETAl OTO €MiTTeS0 3 TNG
lEpapxiag amoTipnong ebAoyng aiag.

YmoOnkeg

EmTi TV TTayiV TTEQIOLOIAK@Y OTOIXEI®V TNG ETaipiag dev vpioTavTal eumrpdypata Bapn. ET TV TTayicv TTERIOLOIAK®V OTOIXEIWY TNG
BuyaTtpikng etaipiag Adocim Marmara Cimento Beton Sanayi ve Ticaret A.S otnv Tovpkia LTTAPXEN LTTOBNAKN LWOLG €4,6 €KAT. TTPOG
e€aopANion saveiopov TNG.

12. EmevéuTiKa akivnra

YTA €TTEVOLTIKA akivnTa TOL OUIAOL &gV CLUTTEPIAAUPBAVOVTAI OPICPEVA ATTO Ta AVTIoTOIXa TNG ETaipiag kaBwg avTtd ekuicOwvovTal ot
BLYATPIKEC TNG KAl WG €K TOOTOL OCLWPTTEPIAAURAVOVTAlI OTNV KATNYOPIA TWV EVOWUATWV CKIVNTOTIOINCEWY OTNV KATAOTAON
XPNHATOIOIKOVOMIKAG B¢ong Tou OpiAov. Ta emmevoLTIKA akKivnTa £XOLV ATTOTIUNOEI OTNV €eLAOYN afia OTIWG ALTH EXel eKTIUNBOE ATTO
AVEEAPTNTOLCS EEWTEPIKOLS OPKWTODG EKTIUNTEG, WEAN TOL COPATOS OPKMTWY EKTIUNTWY KAl THOTOTTOINWEVOLS KaTd TEGOVA (the
European Group of Valuers' Associations) & RICS (Royal Institution of Chartered Surveyors).

(Tood ot XINIASEG €) ‘Omrog Eraipia

2016 2015 2016 2015
Ymoloirro évapéng 9.548 9.267 9.461 9.908
MNpooBnkeg _ 31 _ B
MNwANCEIg -77 -161 - -161
KaBapr ¢nuid amd tnv amotiunon otnv ebAoyn aia (onu. 4) 2243 -300 -335 2286
MEeTAPOPA TTEQIOLOIAKWY OTOIXEIY ATTO I810XENCIUOTTOIOVUEVA TTAYIA
HETA ATTO AVATIPOCAPMOY a&iag 588 - _ R
Metapopd amod amobéuata (onu. 19) - 715 - -
YOVOAAQYUATIKEG SIAPOPES 4 -4 - -
YmoAoirro AR§ng 9.820 9.548 9.126 9.461
(Moo o€ XINASES €) 'OIJI)\OQ ETGIpiG

2016 2015 2016 2015
'Ecoba ammod evoikia TTpogPXOMEVA ATTO eTTEVOLTIKA aKivnTa 326 212 135 57
AUECO AEITOLPYIKG £€06A (CLUTTEQIAAUPBAVOUEVOUL ETTICKELAV KAl
CLVTNENOCEWY) TTOL Sev eTEPePAY £005a AT evoikia 45 24 99 R
KaBapo képdog amd Ta emevsLTIKAG akivnta ot ebAoyn aia 281 188 113 57

MNa TNV ekTipnon TNG €DAOYNG Aiag TV ETTEVSLTIKWY AKIVATWY TNG ETaipiag xpnoipotroinenke KLpig N HEBOSOC TV CLYKPITIKOY
OTOIXEIV 1 TIHGV ayopdg. Katd TNV ekTiunon eAneOnoay ummoywn n TOTTOBECIA TOL AKIVATOUL, N ETMQAVEID, TO TTOAEOSOUIKO KABECTWS
NG TIEPIOXNG, Ta SIKTLA KAl TTAPOXEG/LTTOSOUEG, N KATACTACN OCLVTAPNONG TWV AKIVATWY, N EUTTOPELOINOTNTA KAl TEXVIKEG
TTEOSIAYPAPEG KATACKELNG OTTOL LTTAPXOLY KTIOPATA KABWG KAl TUXOV DTTAPEN TTEQIRAANOVTIKGV OEUATWY.
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13. AOGMATEG AKIVNTOTIOINCEIG

(mood o€ XINIGSEG €)

' Abdcieg MeAareia- Noira
O l.l |A°g ApxXIK Amopcion I0VOAO Tapaywyng Aamaveg KEG aoccupara

vrmepaia  vmepaliag vmepaiac & gku/ong avamrvéng  Inuara OXECEIG mdyia  IOvolo
Ymohoiro 1 lavovapiov 2015 363.734 -6.224 357.508 21.663 368 26.507 29.719 6.379 442.144
MNpooBnkeg - - - 152 54 - - 805 1.011
MwAnoeg (avamoopeotn aia) - - - - - - - -144 -144
MeTaPOPA OE/ATTO EVODUATEG
akivntotroinoelg (onu. 11) - - - - -107 - - 1.367 1.260
ATTOUEIOTEIG (ONU. 29) - -3.990 -3.990 - - - - - -3.990
ATTooBECEIC (Ony. 29) - - - -561 - -1.741 -4.604 -1.867 -8.773
TOVAANQYHATIKEG SIAPOPES 22.888 - 22.888 185 -1 1.537 416 -191 24.834
Ymohoimo 31 Aekepppiov 2015 386.622 -10.216 376.406 21.439 314 26.303 25.531 6.349 456.342
Ymréhoirro 1 lavovapiov 2016 386.622 -10.216 376.406 21.439 314 26.303 25.531 6.349 456.342
MpooBnkeg - - - 305 - - - 1.957 2.262
MwAnoeg (avamoopeotn aia) - - - - - -80 - - -80
Mpoobrikeg Aoyw eEayopag 86 - 86 - - - - - 86
AOITTEG PETAPOPES - - - 9] - - - - 9]
METICI(POpd om’)l/oa AAN KaTnyopia
ACQUAT®V TTaYi®V - R R 2119 R R R 119 R
MeTaAPOPA ATTO EVOOUATES
akivntotroinoelg (onu. 11) - - - - - - 2.043 1.057 3.100
ATTOUEIOTEIG (ONu. 29) - -5.276 -5.276 - - - - -376 -5.652
Amoopéoelg (ony. 29) - - - -553 - -1.465 -4.182 -834 -7.034
TOVAANQYHATIKEG SIAPOPES -52.280 - -52.280 -4.215 1 -5.297 -11.280 -928 -73.999
Ymohoirro 31 AekepBpiov 2016 334.428 -15.492 318.936 16.948 315 19.461 12.112 7.344 375.116

Ta AoImd acwuaTa mayia TERIAAURAVOLY KLPIWS AOYIOUIKA NAEKTOOVIKGY DTTOAOYICTMV.

(Tood oe XINIGGEG €)

v Aoima
Eraipia aodpara
Inuara mayia TOVOAO
Ymohoiro 1 lavovapiov 2015 81 2.228 2.309
MNpooBnkeg - 224 224
METAPOPA ATTO EVOUATES
akivntotroinoelg (onu. 11) - 1.354 1.354
ATTooRECEIG (Onu. 29) - -275 -275
Ymohoirmo 31 Aekepppiov 2015 81 3.531 3.612
Yméhoirro 1 lavovapiov 2016 81 3.531 3.612
NpooOnKeg - 1.080 1.080
MNwAnoeig (avamoopeotn aia) -80 -38 -118
METAPOPA ATTO EVOUATES
akivntotroinoelg (onu. 11) - 60 60
AOITTEG HETAPOPEG - 91 91
ATTooRECEIG (ONu. 29) - -267 -267
Ymohoimo 31 Aekepppiov 2016 1 4.457 4.458
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13. Aocwpareg akivnrormoinoeig (ovuvexeia)
'EAeyxog amopsicong vepaiag
H vtrepadia, n otmroia TEOKOVTITEl KATA TNV EVOTTIOINTN ETTIXEIONTEWY TTOL TTIPOEPXOVTAI ATTO EAYOPA, EXEl KATAUEQIOOE OTIC AKOAOLOEG

HOVASES SNUIoLEYIAC TAPEIAK®Y POWY (MTP) avd YewypPAPIKN TTEQIOXN.

YmoAoimro vrrepagiag (ava yewypagikn meploxn):

(Tood o€ XINASEG €) 2016 2015
EANGSa kal AVTIKE ELP@TIN 10.209 12.719
Bopeia Auegpikn 207.489 200.896
NoTioavaTtoAikn Evpatn 53.923 56.673
AvVATOAIKT) MecOYEIOG 47.315 106.118

318.936 376.406

H mpoPAewn atropsicoong TG LTTEPALiAg éxel eMPAPLVE TNV KATAOTACN ATTOTEAECUATV.

Baoikég mapadoxég

H avaktoiun agia hiag povasdag Snuiovpyiag TAPEIaky powy KaBopileTal COUPWVA UE TOV LTTOAOYIOUO TNG afiag xPNoNg TNG
(value in use). O LTTOAOYIOUOG ALTOC XENOIUOTIOIEI TTPORAEWEIC TAUEITK®DY POWV TTPO-POPWY, PACICUEVEG OE OIKOVOUIKOVLG
TTPOOTTOANOYICUOUVG, Ol OTTOIol £XOLV EYKPIBEl ATTO TN Sloiknon Kal KAALTITOLV TTeVTAETH TEPIoS0. Ol TAUEIOKEG POEG TTEQAV TNG
TIEVTAETOLG TTEPIOSOL €EAYOVTAI CLUTIEQACUATIKA XONOIUOTIOIVTAG TIG EKTIUNCEIC TV TTOOOCTRV AVATITLENG TTOL AVAPEPOVTAI
TTAPAKATE.

H aia xprnong yia 1Ig povasdeg TToL TTAPAYOLY TAUEIAKES POEG eTTNPEACETAI (Exel ebaICONGia) aTTd TOLG €ENG PATIKOVLG TTAPAYOVTEG

e MMoCOTNTEG TTWANOEWY

* TIHEG TTANTEWY

* MIKTO TTEQIBOPIO KEPSOLG

e PLBUOG AvATITLENG XPNOIPMOTTOIOVTAG TN PEBOSO TNG AVAYWYNG TWV TAPEIAKWY POV TIEQAV TNG TTERIOSOL TNG TTEORAEWNG KAl
e EmTOKIQ TTP0EEOPANCNG

MoooTNTEG TTWANTEWV:

O1 TAPASOXES TGV TTOCOTATWY OTIWG EKTIUNONKAV ATTO TIG TOTTIKEG SIOIKNTEIG, TIOOEPXOVTAI ATTO TIC TTPORAEWEIG TV TTWANTEwY. Ol
TTPOPRAEWEeIG avTéS BaoilovTal e TTAPAYOVTEG OTIWG: Ol EMSOCEIG KATA TO TTAPEABOV, OI eKTIUATEIG avaTITLENG TNG TOTTIKAG AYOPJAG,
Ta £¢pya LTTOSOUAG OTa oTToia N eTAIPIA Ba CLUUETACXE (SNUOCIEG eTevOLOEIG), KTA. ITIG HMA, 0 puBudg avamruéng Tou OykouL
TTWANCewY BacileTal €mMoNG Oe SNUOCIELPEVN £DELVA TOL KAASOUL, eV AAUPAVOVTAl LTTOWN SNUOYPAPIKEG TACEIG OTTWG (METAEL
AAN\@V TTApAyovTIwy) n avamtugn Tou TANBLOUOL, N CLVOEON TWV VOIKOKLPIOV KAl N TIAPAYWYH OTIC TIOAITEEG TTOL
SpacTnplomroieital 0 OUINOG. EMTMOoCBET®S, OTOV UAKPOTIPOBEOUO PLBUO AVATITLENG £XOLY ANPOEl LTTOWN N AvaAoyia TOIUEVTOL
OTO OKLPOSEUA, N OTTOIa ICTOPIKA SIAPEPEl ATTO TTONITEIQ OE TTOAITEId AvAAOYd e TOLG KAVOVEG OIKOSOUNONG, N SIaBecIudTNTa OF
TTOTEG LAEG KAl GAAOI TTAPAYOVTEG.

TIUEG TTANCEWV:

O1 TAPASOKES TV TIMGV TTOANCNG TTOL SOBNKAV ATTO TIG TOTTIKEG SIOIKNCEIG ATTOTEAOLV TIG KAAVTEPEG EKTIUNTEIG TOLG VYIA TIG TIEG
TTOANONG TV ayaBav. O1 TapdyovTeg TTOL £XOLV ANPBel LTTOWN yIA TOV LTTOAOYICHO TWV TIPOPAEWEWDY ALTOV APOPOLY TOV
TTANBWEICPO, TNV EUTTIOTOCLVN OTO TTPOIOV, TO PLOWUO AVATITLENG TNG TOTTIKAG AYOPAC, TOV AVIAYWVIOUO Kal TNV abnon Touv
KOOTOLG TTAPAY®YNG KTA. O ‘OUINOG EKTIUG TOLG TTAPAKATW PECOLG ETACIOLS PLOPOLG AVATITLENG TTWANCEWY YIA TNV TTEVTAETH
TTeEPiod0.

PLOUOG avamTuéng TWANCE®Y 2016 2015
EANGSa kal AVTIKE ELP@TIN 2,7%-182% 5,5% -27,6%
Bopeia Auegpikn 4,2% - 9,4% 6.8%-12,2%
NoTIoavaToAIkr) EbpTNn 4,5% - 5% 6,5% - 8,9%
AVATOAIKT) MeCOYEIOG 12,7% 7.8%
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13. Aoopareg akivnrorroinoeig (ouvéxeia)

MIKTO TTERIBWPIO KELSOLG:

ToptrepIAapPAVEl OAA TA OXETIKA KOOTN TTOL CLVBETOLY TO KOOTOG TTWANBEVTWY OTA OTTOIA PETAEL ANV TTeQINaURAVETAl KAl N eEEAIEN
TOL KOOTOLG evEPYelAs. O ‘OUINOG EKTIUA TOLG TTAPAKATW PECOLG ETACIOLS PLOPOVLGS AVATITLENG TOL WIKTOUL TTEPIBWPEIOL KEPSOLG YIa
TNV TTEVTAETH TTERIOSO:

PLBUOG avamTLENG HIKTOL TTEPIBPIOL KEPSOLG 2016 2015
EANGSa kail AuTikr) Ebpcot 2,9% - 25,4% 6,2% - 59,6%
Bopeia Auepikn 5,6% - 12,4% 12,3% - 18,8%
NoTIoavaToAIKr ELpTN 9.5% - 16,6% 11,6% - 24,5%
AVATOAIKN) MeCOYEIOG 23,7% 28.2%

PLBLOG avaTmTLéNG OTO SINVEKEG:

O1 TTApAYOVTEG TTOL £XOLY ANPBEI LTTOWN YIA TOV LTTOAOYICHO TV PLBUGY AVATITLENG OTO SINVEKES Eival Ol EKTIUNTEIG ATTO TIG TOTTIKEG
KEVTPIKEG TOATTE(EG OTIC XWPES TTOL O ‘OUIANOG 5PACTNPIOTTOIEITAI, KABWS O PLBUOG ALTOG OXETICETAI E TN HEANOVTIKA avaTmTuén Twv
TOTTIKQV OIKOVOMIQV KAl HE TNV aAANAETiSpacn PeTald TNG avamrtuéng TNG OIKOVOUIAG KAl TNG AVATITLENG TOL KAASOL TwV
KATAOKELAV.

PLBUOG avamTuéng oTo SiNVekEG 2016 2015
EANGSa kal AuTikr) Ebpcot 3% 3%
Bopeia Auepikn 2% - 4% 3% - 3.5%
NoTioavaToAIkr EbpaTn 2% 2%
AVATOAIKN) MeCOYEIOG 3.5% 3.5%

Emrokia mpoedpAnong:

Ta emTokia TMPoeEOPANCNG AVTITTIOOCWITELOLY TIG TTAPOLOES EKTIUNTEIG TNG AYOPAG YIA TOLG EEATOMIKELMEVOLG KIVOLVOULG KABE
povadag SNUIoLEYIAG TAPEIAKWY POWY, EXOVTAG AAREl LTTOWN TN XPOVIKA agia TOL XPNUATOG KAl TOLG POVASIKOLG KIVEDVOLG TV
TTAYIV TTOL §EV CLVLTTOAOYIOTNKAY OTIG EKTIUNCEIG TV TAPEIAK®Y PO®V. O LTTOAOYICUOG TV EMTOKI®V TTEoeEOPANONGS RaacileTal
OTIG OLYKEKPIUEVEG OLVONKEG TTOL AeiTovpyel © ‘'OUINOG KAl Of AEITOLPYIKOI TOUEIG TOL Kal e€dyeTal ATTO TO PECO OTABUIKO KOOTOG
kepalaiv (MIKK). To yeéoo oTabuiko KOOTOG KEPAAQIWY GLVLTTOAOYIlEl TOCO TOV SaAvEIoUO, OCO Kal TA i81a KepAAaia. TO KOOTOG TV
18IV KEPAAQIV TTPOKOUTITEl ATTO TNV TIDOCSOKWUEVN ATTOS00N TTOL £XOLV Ol €TTEVELTEG TOL OUIAOUL YIa TNV eTTEVSLOTN TOLG. To KOOTOG
TOL SavelopoL PacileTal OTO EMTOKIO TWV Saveiv oL o ‘OpINog TPEmer va eutnpetnoel. O €8IKOg KivSLVOG TNG XWEAG
EVOWUATVETAI JE TNV £QAPUOYH EEATOUIKELUEV@YV TTAPAYOVT®OV evalioBnaoiag "BrTa”’. O1 beikTeg evaiocOnaiag "PRTa" afiohoyovvTail
€TNOIA Ue PAon Snuoaievpéva dedopéva TNG ayopdg.

Emrékia mpoe§6pAnong 2016 2015
EANGSa kar AvTikr) ELpTN 9.5% 11,6%
Bopeia Auepikn 4,7% - 5,6% 7.9%
NoTIoavaToAIKr) ELPTIN 4,8% - 15,4% 6,4%-15,4%
AVATOAIKA MecOYEIOG 17,7% 16,5%

AvAalvon evaiodNCiag TV AVaKTAOIU®Y TTOCMV

Imig 31 Aekepppiov 2016, 0 OUINOG avEALOE TNV €LAICONCIA TV AVAKTACIUWY TTOCQV KABe Movadag Anuiovpyiag Taueiakoy Poov
(MTP) o¢ oxéon de WIa AOYIKN Kal TOavh aAayrn o€ KAToleg ammd TIG BACIKES TTAPASOXEG (EVSEIKTIKA AVAMEPETAl N AAANAYN HIAG
EKATOOTIAIAG HOVASAG OTO ETITOKIO TTOOEEOPANCONG I OTOV PLOWO AVATITLENG OTO SINVEKEGS).

Amropcicoon Ymepaéiag

ItV EAAGSA, n {ATNON o€ SOMIKG LAIKA KAl TTPOIOVTA OKLPOSEUATOG ONUEITE CNUAVTIKH TITOON AOYW TWV SLOUEVAV OIKOVOUIKGV
OLVONKWYV, PE ATTOTEAECUA VA ONUEIWOE! JEIdTN OTNV TTOCOTIKY) AVATITLEN O OXEON WE TTOOYEVEDTEPES TTOOPRAEWEIS. T1a TO AOYO aULTO,
o ‘Oupihog katéypawe nuia armopeicoong vtrepaliag Lyouvg €2,5 ekat. (2015: €4,0 ekat.) PACIOUEVN OTOV LTTOAOYICUO TNG afiag
XPNONG TTOL KABOPIOTNKE HE Eva ETTITOKIO TTPOEEOPANONG 9,5% (2015: 11,6%).

ItV NoTioavaTtoAikny ELE®TIN, N ONUAVTIKA PEon TNG EUTTOPIKNAG PRICIUOTNTAG EVOG OTABUOL SIAVOUNG TOIUEVTOL ETTEREQE
amopcicon vtrepadiag ToooL €2,8 ekart.. O LTTOAOYICUOGS TNG A&iag XPNONG KABOPIOTNKE UE £VA ETTITOKIO TTPOEEOPANONG 8,2%.
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14. Kopieg Buyartpikeg, oLyyeveig Kal koivomrpagicg

‘Ovopa BuyaTpiKeV, CLYYEVEV Kal
Koivorrpa&iev

X&pa mouv
SpacTnplorroisital

2016 2015
% guppeToxng (*) % guppeToxXng (*)
Apeon ‘Eypeon Apgon ‘Eppeon

AvTiKeipevo epyaciag

M&Bo60g TARPOLG evoTToinong

Avéovoun Etaipia Toluévev Tirav EANA6a Napaywyr To1uEVTOL Mntpikn Eraipia Mnrpikn Eraipia
Alohikn) NLE. EAGSa NavTINiakn 100,000 - 100,000 -
ATk Aatopeia A.E. EMaSa Adpavny - 63723 - 63723
ANuTTacEu ALE. EAGSa EpTtropIkn eTaipia 99.996 0,004 99,996 0,004
ApkTiag A.E. EAASa ASpavr - 100,000 - 100,000
IVTEQUTTETOV AOUIKA YAIKA ALE. EAGSa IKLPOSEUA Kal adpavn 99.910 0,090 99,892 0.108
IvTepTiTv EUTTOpIKY) AlEOVAG A.E. EAGSa Eutropikn etaipia 99.999 0,001 99,995 0,005
KTHMET A.E. EAaSa Abpavn - 100,000 - 100,000
Mapaywyn kai eyrropia

Mop@upiwv A.E. EANGSQ NAEKTPIKNG EVEQYEIQG - 100,000 - 100,000
AaTopeia Fovpvev ALE. EAGSa Abpavn 54,930 45,070 54,930 45,070
AaTopegia Koivotntag Tayapdadwy ALE. EANNGSa Adpavn - 79,928 - 79.928
AaTopeia Baxod A.E. EAGSa Abpavn - 100,000 - 100,000
Tiypa Mmetdv AETE. EMaSa Adpavny - 100,000 - 100,000
Tirav Tolpévia ATAavikod A.B.E.E. EAGSa Eraipia cuppeToxav 43,947 56,053 43,947 56,053
Tirav AleBvrg Epmropikn ALE. EANGIST Eutropikn etaipia 99.960 0,040 99,960 0,040
Brazcem Participacoes S.A. (1) BpaliNia ETraipia cuppeToxav = 94,000 - -
Double W & Co OOD BouAyapia AlGVI - 99,989 - 99,989
Granitoid AD BouAyapia Eumopikr eTaipia - 99,760 - 99,760
Gravel & Sand PIT AD BouAyapia Adpavry = 99,989 - 99.989
Trojan Cem EOOD BoLAyapia Eumopikr etaipia - 83599 - 83,599
Zlatna Panega Beton EOOD BouAyapia IKLPOSEUA = 99,989 - 99.989
Zlatna Panega Cement AD BoLAyapia NMapaywyn ToIpévTon = 99,989 - 99,989
Green Alternative Energy Assets EAD BouAyapia EvahakTika kavoipa - 100,000 - 100,000
Cementi ANTEA SRL ITaAia Eumopikn etaipia - 80,000 - 80,000
Cementi Crotone S.R.L. ITahia Eiloaywyr kail siavopr) ToIUEVTOL - 100,000 - 100,000
Fintitan SRL ITaiia Eicaywyn kal Slavoun ToIEVTOL 100,000 - 100,000 -
Separation Technologies Canada Ltd Kavasag Eme§epyaoia mrapevng 1eppag - 100,000 - 100,000
Aemos Cement Ltd Kompog Etaipia cuppETOXDV 100,000 = 100,000 -
Alvacim Ltd Kompog Etaipia cuppeToxcov - 100,000 - 100,000
Gaea Green Alternative Energy Assets Limited (2) Kommpog ETaipia cuppeToxav = - - 100,000
Balkcem Ltd Kompog Etaipia cuppeToxcov - 88,151 - 88,151
East Cement Trade Ltd Kompog Eraipia oupueroxmv - 100,000 - 100,000
Feronia Holding Ltd Kompog Etaipia cuppETOXDV - 100,000 - 100,000
lapetos Ltd Kompog ETaipia cLUPETOXWV 100,000 - 100,000 -
KOCEM Limited Kompog Etaipia cuppETOXDV - 100,000 - 100,000
Rea Cement Ltd (2) Kompog Eraipia oupperoxmv = > - 100,000
Terret Enferprises Ltd Kbmpog Eraipia ouppeToxcov - 88151 - 88151
Themis Holdings Ltd Kompog Etaipia cuppeToxcov - 100,000 - 100,000
Titan Cement Cyprus Limited Kompog Eraipia ouppeToxcov = 88,151 - 88,151
Tithys Ltd Kompog Etaipia cuppeToxov - 88,151 - 88,151
Alexandria Portland Cement Co. S.A.E AlyorTog Mapayoyr) ToIHEVTOL - 82513 - 82513
Beni Suef Cement Co.S.ALE. AlyuTTog NMapaywyn ToIpévTon - 82513 - 82513
GAEA -Green Alternative Energy Assefs Alyurrog EvaMakTIKG KaboIua - 64,825 - 64,825
Titan Beton & Aggregate Egypt LLC AlyuTTog Adpavn = 83,118 - 83,118
Sharr Beteiligungs GmbH leppavia Eraipia ouppeToxcov = 88,151 - 88,151
Adocim Marmara Cimento Beton Sanayi ve Eme€epyaoia kail eummopia

Ticaret AS. (3) Tovpkia TOIUEVTOL - 100,000 - -
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14. Koplieg BuyaTtpikig, ovyyeveig kKal Kolvorpagieg (ouvexeia)

2016 2015

‘Ovopa BuyaTpIKeV, CLYYEVEV Kal Xopa mouv % ovpperoxng (*) % GUUUETOXNS (*)
Kolvompagiov SpaoTtnpiomoicital  AVTIKEIPNEVO £pyaciag Aupson  ‘Eupeon Aupson  ‘Eupeon
Mé&Bodog TARPOLG evoTroinong
Titan Cement UK. Ltd M.Bpetavia Elocaywyr) kal S1avopr) ToIMEVTOL 100,000 - 100,000 -
Titan Global Finance PLC M .Bperavia XPNUATOOIKOVORIKEG LTTNEETIEG 100,000 = 100,000 -
Alexandria Development Co.Ltd M .Bperavia Eraipia oupperoxev - 82717 - 82717
Titan Egyptian Inv. Ltd M.Bperavia Eraipia ouppeToxav - 100,000 - 100,000

Etaipia avamTugiakay Kai
Carolinas Cement Company LLC HMA ETEVOLTIKQV 50ACTNPIOTATROV - 100,000 - 100,000
Essex Cement Co. LLC HNA Eumopikn eraipia - 100,000 - 100,000
Markfield America LLC HMA ACPaNIOTIKN eTalpia - 100,000 - 100,000
Massey Sand and Rock Co HMNA Abpavr) - 100,000 - 100,000
Mechanicsville Concrete LLC HNA IKLPOSEUa - 100,000 - 100,000
Metro Redi-Mix LLC HNA IkopOSepa - 100,000 - 100,000
Miami Valley Ready Mix of Florida LLC HNA IKLPOSEUa - 100,000 - 100,000
Pennsuco Cement Co. LLC HNA Mapaywyr ToIHEVTOL - 100,000 - 100,000
Roanoke Cement Co. LLC HMA Mapaywyr| ToIHEVTOL - 100,000 - 100,000
S&W Ready Mix Concrete Co. Inc. HNA IKLPOSEpa - 100,000 - 100,000
S&W Ready Mix LLC HMA IKLPOSEUa - 100,000 - 100,000
Separation Technologies LLC HMA Eme€epyaoia mrapevng 1€pag - 100,000 - 100,000
Standard Concrete LLC HMA Eumopikn eraipia - 100,000 - 100,000
ST Mid-Atlantic LLC HMA Eme€epyaoia mrauevng TEPEAG - 100,000 - 100,000

MNoAnon eomAIcHOL emegepyaciag
ST Equipment & Technology LLC HMA IMTAPEVNG TEPPAG - 100,000 - 100,000
ST Equipment & Technology Trading Company
LLC HMNA Eumopikr) eraipia - 100,000 - 100,000
Summit Ready-Mix LLC HMA IKLPOSEUA - 100,000 - 100,000
Titan Florida LLC HMA Mapaywyn ToIEVTOL - 100,000 - 100,000
Titan Mid-Atlantic Aggregates LLC HNA Aépavn - 100,000 - 100,000
Titan Virginia Ready Mix LLC HNA IKLPOSEUT - 100,000 - 100,000
Titan America LLC HMA ETaipia ouppeToxOV - 100,000 - 100,000
Trusa Realty LLC HMA KTnuatopeoiTikr) eTaipia - 100,000 - 100,000
Tyson Material Transport LLC HMA Eraipia perapopv - 100,000 - 100,000
Cementara Kosjeric AD Yeppia Mapaywyr| ToIpévToL - 88,151 - 88,151
Stari Silo Company DOO TepBia Eumopikr eraipia = 88,151 - 88,151
TCK Montenegro DOO MavpoBobvio Eumropikr eraipia = 88,151 - 88,151
Esha Material DOOEL (1) M.IAM. Aépavn - 88,151 - -
GAEA Zelena Alternative Enerjia DOOEL N.rAM. EvaMakTIKG kavoIpa - 100,000 - 100,000

EKMIOBwOoN PNXavNUATWY Kal AoITTov
MILLCO-PCM DOOEL Nn.r.AM. e§omAiopoL = 88,151 - 88,151
Rudmak DOOEL MN.I.AM. Eptmopikn eTaipia - 88,151 - 88,151
Usje Cementarnica AD N.rAM. Napaywyr TOINEVTOL = 83,599 - 83,599
Vesa DOOL MN.I.AM. Eptmopikn eTaipia - 100,000 - 100,000
Cement Plus LTD Kooouporédio Epmopikr eTaipia = 57,297 - 57,297
Esha Material LLC (1) Koooupotmisio Abpavr) = 88,151 - -
Kosovo Construction Materials L.L.C. Kooouporesio Adpavn = 88,151 - 88,151
Sharrcem SH.P.K. Kooouporedio Mapaywyr| ToIpEvToL - 88,151 - 88,151
Alba Cemento Italia, SHPK ANBavia Eumopikn eTaipia - 80,000 - 80,000
Antea Cement SHA ANBavia Mapaywyr| TOINEVTOL = 80,000 - 80,000
GAEA Enerjia Alternative e Gjelber Sh.p.k. ANRavia EvaAAakTikda kavolua - 100,000 - 100,000
Dancem APS Aavia Eutropikr) eTaipia - 100,000 - 100,000
Aeas Netherlands B.V. OMavéia Eraipia cuppeToxmv - 88151 - 88131
Colombus Properties B.V. OMavsia Eraipia ovppeToxcv 100,000 - 100,000 -
Holtitan B.V. OMavéia Eraipia cuppeToxmv - 88151 - 88131
Salentijn Properties1 B.V. OMavsia Eraipia ovppeToxav 100,000 - 100,000 -
Titan Cement Netherlands BV OMavéia Eraipia cuppeToxmv - 88151 - 88131
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14. KOpieg Buyartpikeg, ovyyeveig Kal kolvotrpadieg (ouvéexeia)

2016 2015

‘Ovopua BuyaTpIKGV, OLYYEVEV Kal Xopa mouv % ovuperoxns (*) % ovuperoxns (*)
Kolvorrpagicov SpacTtnplomolcital  AvTIKEiPEvo gpyaaiag Aupson  ‘Eppcon Auson  Eupeon
Mé&Bodog evomoinong kabapng Béong
Adocim Cimento Beton Sanayi ve Ticaret AS. Tovpkia Mapaycwyr) To1HEVTOL S 50,000 - 50,000
Companhia Industrial De Cimento Apodi (4) BpadiAia Mapaywyr| To1HEVTOL - 47,000 - -
Apodi Concretos Ltda (4) BpadAia IKLPOSEUA - 47,000 - -
ASH Venture LLC HMA EmeSepyaoia immapevng 1€ppag - 33,000 - 33,000

YTTNPETIEG EKTTOVNONG TEXVIKGV

MEAETAV YIA €YKATAOTACEIG
Ecorecovery A.E. EANGISC OTEQPEWV KAl LYPWV ATTORANTOV - 40,000 - 40,000
Karieri AD Bouhyapia Abpavn - 48,711 - 48711
Karierni Materiali AD BouAyapia Adpavn - 48,764 - 48,764
Vris OOD BouAyapia Adpavn = 48,764 - 48764

(*) MocOaTO EAEYXOL KQI CUUMETOXNG OTO LIETOXIKO KEQAAQIO

INUAVTIKEG alhayEég oTn Sopn Tov Opilov

Oikovouikn xpnon 2016

(1) EEayopaoBEioes ETAIPIEG EVOWUATWUEVES OTIG EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG WE TN PEBOSO TNG TTAMPOLG evoTToiNONG

(2) ArToppopnBeices eTalipieg

(3) Imic 31 Mdiiov 2016, o ‘Opihog cuvéoTnoe TNV eTaipia Adocim Cimento Beton Marmara Sanayi ve Tikaret AS. oTnv Tovpkia e TTOCOOTO CUUUETOXNG
50% kail oTIg 22 AvbyoboTou 2016 eEayopace To LTTOAOITTO 50%

(4) EEayopaoBEioES ETAINIEG EVOWUATWUEVES OTIG EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG WE TN PEBOSO TNG KaBapNng Béong

Kivnon oovuueroxov 1ng ETaipiag og Buyarpikég tng

(mood o€ XIANIGSES €)

TuppETOXEG O€ BuyaTtpikég TNV 1n lavovapiov

AOENCN/ (UEION) HETOXIKOL KEPAATIOL O& BLYATPIKES ETAIPIES

Aoittdl

IUpMETOXEG 08 BuyaTpikég TNV 31n Aekepppiov

2016 2015
844.762  845.807
17.651 -1.180
244 135
862.657  844.762
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15. IVUHETOXEG O€ OLYYEVEIG, KolvoTTpagieg Kal BLYATPIKES ETAIPIES

15.1 IVUHETOXEG OE OLYYEVEIG ETAIPIES

Ol OIKOVOWIKES KATAOTACEIC TOL OUIAOL TTEPIAAURAVOLY HE TN PEBOSO TNG KABAPNG BEoNG TIC TTAPAKATW ETAIPIES:

a) Karieri AD pe TooooTo 48,711% (31.12.2015: 48,711%), Karierni Materiali AD ue mocootd 48,764% (31.12.2015: 48,764%), Vris
OOD pe 1ToC00TO 48,764% (31.12.2015: 48,764%). O1 mpoavapepBeiceg e1aipieg  edpevovy  oTn  BoLAyapia «kal
5paoTNPEIOTTOIOLVTAI OTOV KAASO TV AdpaAvVRY.

B) ASH Venture LLC pe moocooTo 33% (31.12.2015: 33%), he QVTIKEIWEVO epyaaiag TNV emefepyacia KAl AYOQOTTOANTIA IMTTAUEVNG
TEPEAG Kal £5pa oTIg HIMA.

y) Ecorecovery AE. pye moocootd 40% (31.12.2015: 40%), Ye avTikeiyevo epyaociag tnv emefepyaoia, diaxeipion kal eumopia
OTEPEWYV ATTOPANTGV YIA TNV TTAPAYWYN EVAAATKTIKGV KALCIUWY KAl £€60a TNV EANGSA.

Kapia armmo Tig mapamdve eTaipieg Sev eival eionyUEVEG OE XONUATIOTNEIAKA AyoPad.

O 'OpINog, RACIZOUEVOS OTN CLVEICPOPA TWV CLYYEVAV ETAIPIOV OTA KEPSN TTPO POPGY ToL OUIAOL, EKPIVE OTI KABeuia aTo TIG
OLYVYEVEIC €TAIPIEC EEXWPIOTA €ival £TTOLOIWSNG KAl YIA TO AOYO ALTO YVWOTOTIOIEl OTOV TTAPAKAT TTIVAKA CLYKEVTOWTIKA TO
TTOCOOTO TOL YIA ALTEG TIC CLYYEVEIG ETAIPIEC:

(mood o€ xINASeG €)

ILVOTITIKI) KATAOTAONG XPNHATOOIKOVOUIKNG Béong katda tnv 31

Askepppiov LUYYEVEIG eTAIPiEG

2016 2015
ITOIXEIA N KUKAOQOPOLVTOG £VEQYNTIKOV 44.558 47.699
ITOIXEIO KLKAOPOPOLVTOG EVEQYNTIKOV 7.588 7.193
IOVOAO £vEPYNTIKOL 52.146 54.892
MakpoTTIPOBECUEG LTTOXPEWTEIG 2.105 2.277
BpaxumpoBeoES LTTOXPEDTEIG 10.547 12.519
IOVOAO LTTOXPEDTEDV 12.652 14.796
181a kepalaia 39.494 40.096

Toppetoxn Tov OpiAoL oTnV AOYIOTIKN aia TV CLYYEVEV ETAIPICV

8.614 8.515

IUVOTITIKI) KATACTAON ATTOTEAECHATWY KAl CLVOAIKOL £I008AMATOG
yia 1o £€1og Mo £Anée Tnv 31 AekepPpiov
KokAog epyaoicov 19.549 21.913
Képén perd amo poépovg 3.717 4.280
AOITTEG GLVOAIKES Cnuieg xpnong -23 -38
IOVOAO CLYKEVTPWTIK@V EI008NUAT®YV XPNO €74 A0 POPOL

YKEVTP nu Xenong p POpoLg . 4242
IOUP@VIA TV CLUVOTITIKGV OIKOVOUIKGYV TTANPOP ORIV
AoyioTikn aia ovppetoxng TNV 1n lavovapiov 8.515 7.981
Keépdn xpnong 1.577 1.768
AOITTEG TLVOAIKEG {NUIES XPNoNG -12 -16
TOPUETOXN O€ I6pLON CLYYEVOLG ETAIPIAG - 400
ALENON UETOXIKOL KEPAAQioL 400 -
Mepiouata -1.984 -2.217
YOVOANQYUATIKES SIAPOPES 118 599
MoyioTikn a§ia ovppetoxng Tnv 31n Agkepppiov 8.614 8.515
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15. TVUUETOXEC O€ OLYYEVEIG, KOoIvOTTPpa&ieg Kal OLYATPIKES eTalpieg (OLVEXEIA)
15.2 TvppeToXEC o€ KoivotTpadieg

ITc 31 Aekepppiov 2016, 0 ‘OUINOG eVOWUATWOE OTIC OIKOVOUIKEG KATAOTACEIC TOL e TN PEBOSO TNG KaBapng Béong Tnv Adocim Cimento Beton
Sanayi ve Ticaret AS. pe MoocooTd cLUUETOXNG S50% (31.12.2015: 50%) kai £6pa tTnv Tovpkia. O ‘OPINOG AOKel TOV EAeyxO QTTIO KOIVOL OTnV
KolvoTTpaia KAl WG €K TOLTOL ePAPUOlEl TN WEBOSO evoTroinong kaBapng ©éong. H Adocim Cimento Beton Sanayi ve Ticaret AS.
50aCTNEIOTIOIEITAI OTNV TTAPAYWYH TOIUEVTOU.

11¢ 31 Mdaiiov 2016, n Adocim Cimento Beton Sanayi ve Ticaret A.S. cuvéotnoe Tnv etaipia Adocim Cimento Beton Marmara Sanayi ve Ticaret AS.
oTnVv Tovpkia, oTnv otroia o ‘OpIAOG cLPUETEXEN e TTOCOOTO 50%. O ‘'OUINOG eVOWUATWOE TNV AVATER ETAINIA OTIG OIKOVOUIKEG KATAOTACEIG TOL HE
N PEBOSO TNG KABapPNG BEong péxp! TIG 22 AvyoboToL 2016, Nnuepopnvia KATd TNV otroid © ‘OPINOG e€aYOPATE TO LTTOAOITTO 50% TWV PETOXWV TNG
(onu. 14).

¥7ig 20 LemrepPpiov 2016, n BuyaTpikn etaipia Tov Opihov Brazcem Participacoes S.A. (onp. 30) améktnoe mToocooTd cuppeToxng 50,0% otny eTaipia
Companhia Industrial De Cimento Apodi (Apodi) évavt moool €105,7 ekat. (To Tiunua 6a opIoTIKOTTOINOE £vTOG evOG ETOLG). AOYW TNG N
EAEYXOLOAG CLUPETOXNG OTNV eTaIpia Brazcem Participacoes S.A. (onu. 14), n coppeToxn Tov OpiAoL oTo TipNUa e€ayopds NG Apodi avAABe ot
€99.4 exar..

H Apodi §pacTtnpiomoicital oTnv BpadiAia oTny TTapaywyn TOIMEVTOL KAl EVOWUATOVETAI OTIG OIKOVOUIKEG KATACTACEIS TOL OPIAOL PE TN YEBOSO TNG
kaBapng Béong amod Tig 30 Zemreuppiov 2016 KABWG 0 ‘OUIAOG AOKel TOV EAeyXO ATTO KOIVOL OTNV KolvoTipagia. Imig 31 AekeuPBpiov 2016, TO TTOCOOTO
CLUUETOXNG OTNV eTaIpia ATV 47,0%.

Kapia amd 11¢ Topamdve eTAIpIEC Sev €ival EI0NYUEVES O€ XONUATIOTNEIAKA Ayopd.
MNapakAT® TTAPABETOVTAI CLVOTITIKA OIKOVOUIKA OTOIXEIA TV KOIVOTTPAEIWY, PACICUEVA OTIC OIKOVOUIKEG KATAOTACEIG TOLG:

(oo oe xNIASes €)

IUVOTITIKN KAaTdoTaon XPNHAToOIKOVOUIKNG Béong Kata . . . . Adocim Mqrmqra. Compf:mhia
. Adocim Cimento Beton Sanayi ve  Cimento Beton Sanayi ve Industrial De
v 31n Aekepppiov Ticaret A.S. Tikaret A.S. Cimento Apodi
2016 2015 2016 2016
ITOIXElQ N KUKAOPOPOLVTOG EVEQYNTIKOD 47.590 69.034 - 241.467
AOITTA OTOIXEIA KLKAOPOPOVLVTOG EVEQYNTIKOL 34.284 41814 - 41.088
Tapeiaka slabéoiua kal Icodbvaua 98 198 - 907
IOVOAO EVEPYNTIKOD 81.972 111.046 - 283.462
MakpOTTPOBECUEG SAVEIAKES LTTOXOEWTEIG 21.374 15.968 - 153.501
AVABAANOUEVES POPOAOYIKEG LTTOXOEWTEIG - 1.177 - 3.003
AOITTEG HOKOOTTPOOETES LTTOXPEWTEIG 662 706 - 1.643
BpaxurpOBecEC SAVEIAKES LTTOXPEWTEIC 16.188 29.301 - 73.420
AOITTEG PPAXLTTPOBECHEG LTTOXPEDTEIG 10.089 12.347 - 12.661
IOVOAO LITOXPEWTEDV 48.313 59.499 - 244.228
1610 kepaAaia 33.659 51.547 - 39.234
IUVOTITIKN) KOTACTAGCT ATTOTEAECUATWV KAl GLVOAIKOD
gioodnuarog 1.1-31.12.2016 1.1-31.12.2015 1.6 - 21.8.2016 1.10 - 31.12.2016
KOkAoG gpyaoicov 72.787 87.629 2.865 18.612
gzcjgf;g;llagsésnouacboag EVOOUATWV KAl AOWUATWOV 3,460 3877 116 2143
'ECO5a XpNUATOOIKOVOUIKAG AEITOLPEYIAG 2.078 4135 - 652
‘E€06a XoNUATOOIKOVOUIKAG AEITOLPYIAG -11.016 -13.706 -186 -5.689
DOPOG EI006MUATOG -1.769 -2.066 44 -2.981
Képdn/(gnuicg) petd amo popovg 7.169 8.026 -175 -9.236
Et:::);%glgg;\gupgwnxobv el008nuatwv/(nuicdv) Xpnong 7.169 8.026 175 -9.234
IUUPOVIA TV CLVOTITIKGOV OIKOVOMIKGOV TTANPOPOPIDYV 2016 2015 2016 2016
AoyioTikn a§ia copperoxng Tnv 1n lavovapiov 73.993 78.552 - -
Képdn/(Cnuieg) xonong 3.585 4,013 -88 -4.617
Mepiouata -2.934 - - -
ATTOKTNON KOIVOTTPa&iag - - - 105.705
YOPPETOXN OTNY aLENON KEPAAQioL - - - 1.834
AANNQYT TTOOOOTOD CUUPETOXNG - - - 87
ANay peBodou evotioinong - - -10.222 -
MeTaBoAn Aoyw avadiopydvwong -10.348 - 10.348 -
EvV60-OUINKEG ATTANOIPEG 35 34 - -
TOVOANQYUQTIKEG SIAPOPES -9.986 -8.606 -38 4.835
MoyioTikn a§ia copperoxng Tnv 31n AgkeuPpiov 54.345 73.993 - 107.844

¥1ig 31 AekepPpiov 2016, n Adocim Cimento Beton Sanayi ve Ticaret AS. eixe eyyunTiKEG eMOTOAEG TPATTEDV YIA EEATPANCT LTTOXPEDTEDY LWYOLG
€714 i\, (31.12.2015: €857 xIA.).
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15. ILUUETOXEG O€ OoLYYEVEIG, KolvoTrpaieg Kal BuyaTpikég eTalpieg (oLvexea)

15.3 OuYATPIKEG ETAIPIEG HE ONUAVTIKO TTOCOOTO M EAEYXOLO WV CUHHETOXWV

Ol PN eAEYXOLOEG CLUPETOXES TOL Opidov oTIG 31 AekepPpiov 2016 avépxovtal oe €76.465 xIA. (31.12.2015: €118.391 xIA.), €k
TV OTToIV €43.345 xIA. (31.12.2015: €91.710 xiI\.) apopobyv Tnv Alexandria Development Co Ltd kai Tig OUyaTPIKES ETAIPIEC
NG Kal €26.928 xIA. (31.12.2015: €26.625 xIA.) Tnv Titan Cement Cyprus Limited kai 1I¢ BuyaTtpikég etaipieg TNG. O LTTONOITTEC

HN EAEYXOLOEG CLUUETOXEG SEV €ival ONUAVTIKEG.

O TapaKAT® TTVAKAG CLVOWICEl TIC OIKOVOMIKEG TTANPOPOPIEG TV BLYATPIKGDV, OTIG OTTOIEG O UN EAEYXOLOEG CUUUETOXEG

KATEXOLY ONUAVTIKO TTOOOOTO (onueicwon 14).

(Tood o€ XIANIASES €)

ILVOTITIKR KATAOTAoN XPNHATOOIKOVOMIKNG 6£ong KATa
v 31n Aekepppiov

Mn KLKAOPOPOLVTA TTEPIOLOIAKA OTOIXEID
LTOIXEIQ KLKAOPOPOVLVTOC EVEQYNTIKOL
IOVOAO £VEQPYNTIKOL

MakpOoTTPOBECUES LTTOXPEWTEIG
BoaxLTTPOBECES LTTOXPEWTEIG

IOVOAO LITOXPEWCEWV

I81a kepaAaia

Mov avaloyovyv o« :

MeTdxoug TnS ETaipiag
Mn EAEYXOLOEC CUUETOXEG

ILVOTITIKI KATAOTAON AMOTEAECHATOV KAl CLVOAIKOL
€l008NMATOG yia To £T0G TOL £Ange TNV 31n AekepPpiov

KOKAOG gpyaoicv

(Znuicg)/kéPSN pETA Ao POPOLS

AOITTEG CLVOMIKEG ({nuieg)/eilcodnuaTa xpnong

IOVOAO OLYKEVTPGTIKAV (INHIOV)/e1008NHATOV XpHong
HETA amrd POPOLS

YOVOAO CLYKEVTPWTIKQV (CNUIV)/eico8NUATWY TTOL
AVAAOYOULV OTIG UN EAEYXOLOEG CUUUETOXEG

AlQVEUNBEVTA LEQICUATA OTIG PN EAEYXOVOEG CLUUETOXEC

ILUVOTITIKR) KATAOTAON TAHEIAKGYV POV YIA TO £TOG TTOL
&Ange Tnv 31n AekepPpiov

TAUEIOKEG POEG AEITOLPYIKV APACTNEIOTHTWY
Tapeiakeég PoEg ETTevOLTIKGV APACTNPIOTATOY

Tapelakeg PoEG XpNUATOOIKOVOUIKGWY APACTNEIOTATWY

KaBapn adénon ota rapciaka siadiciya kai icodvvapa

Tapeliaka S1a0Eciua Kal I00SLVAUA EVAPENG XPNONG
Emidpaon cLVAAAQYUATIKGV SIapopV

Tapeiaka Siabéoiua kai icoSvvaua An§ng xpnong

* EvorToinuéva oToixeia Tplv armo TIG ArTAAOIPES [E TOV eLPVTELO OUIAO

Alexandria Development
Co.lid - Evomroinuéva

Titan Cement Cyprus Limited -

oToixeia * Evotroinuéva oroixeia *
2016 2015 2016 2015

414.064 805.491 115.140 116.270
73.474 119.614 63.528 62.934
487.538 925.105 178.668 179.204
148.293 227.419 4.029 4.146
94.333 169.203 16.923 18.305
242.626 396.622 20.952 22.451
244.912 528.483 157.716 156.753
201.567 436.773 130.788 130.128
43.345 91.710 26.928 26.625
244.341 240.749 134.101 127.850
-21.018 -16.673 26.105 21.663
-252.395 5.951 -374 -273
-273.413 -10.722 25.731 21.390
-48.660 -1.893 4.069 4.031
644 4.481 3.856 4.675
45.539 30.540 39.270 36.064
-29.579 -53.768 -9.087 -5.762
-9.330 23.513 -28.889 -26.930
6.630 285 1.294 3.372
17.796 17.159 29.555 26.139
-13.380 352 -28 44
11.046 17.796 30.821 29.555
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16. AlaB&éoiIya TPOG TTOANCN XPNHATOOIKOVOUIKA OTOIXEIa

'OpiIAog Eraipia

(Tood o¢ YIANASes €)

2016 2015 2016 2015
YmoAoiro évapéng 3.319 1.469 2.281 172
AYOPEG - 4.320 - 4.320
MwAnoeg -2.020 -2.350 -2.020 -2.350
AvaTpoCcappoyn ebAoyng agiag 234 -79 -139 139
YOVAAANQYUATIKEG SIAPOPES - 41 ; i
YmoAoiro Anéng 1.065 3.319 122 2.281

Ta SiIabeciua TTPOG TTAANCN XPNUATOOIKOVOUIKA OTOIXEIa avaAbOVTAl O€:

Makpotmpod8eoua 1.065 1.209 122 172
BpoaxumpoBeoua = 2.110 - 2.109
1.065 3.319 122 2.281

To 2015, n Etaipia mpoépel otny amoktnon TpdmedlKaV PETOXWY PECW TNG AVAKEPAAQIOTTOINONG MMOTWTIKOV
[SpLPATWY £0WTEPIKOL A&iag €4.320 XIA. €K TV OTTOIWYV TTOLARBNKAV eToXEC afiag €2.350 xiA.. To 2016, n Etaipia
TTPOEREI OTNV TTANCN: A) TV LTTOAOITIV TPATTEQKWDY UETOXWV £0WTEQIKOL afiag €1.970 xIA. kal B) AoiTdv
oLUPETOXWV agiag €50 XIA..

Ta vmolomra SIaBEcIua TTPOC TTAWANCN XPNUATOOIKOVOUIKA OTOIXEId ATTOTEAOLVTAI KLPIWG ATTO HETOXEG N
SIATTPAYHATELOIUEG OE AYOPES KEPAAQIOL KAl KEPAAAID £EWTEPIKOL O€ akivnTa.

Ta S1IaBEoiya TTPOG TTANCN XPNUATOOIKOVOUIKA OTOIXEId, ATTOTIUQVTAl oTny eLAoYN adia, KATA TNV NUEPOPNVia
I0OAOYICHOL (ONu. 34).

17. AoITTa Pgn KLKAOPOPOLVTA TTEPIOLOIAKA TTOIXEIa

'OMINOG Eraipia
(Tood o€ xIANAbes €)
2016 2015 2016 2015
Eyyonoeig 2.987 3.218 2.597 2.640
YTOIXEIA EVEQYNTIKOL ETTITTOOCOETOL
TTOOYPAUHATOG TTAPOX®YV (ONW. 25) 4.364 4.578 - -
IPauUuATIa EICTTPAKTEQ 459 630 - R
AOITTEG HOKPOTTPOBECHEG ATTAITNTEIG 4.828 6.404 622 423
12.638 14.830 3.219 3.063

18. AvapaAAopevn popoloyia

O1 avapailopevol @opol LTTOAoYIoVTal T TV TPOTWPIVAOV  SIAPOPWY, CLUP®VA JE TN PEBoSO TNG
LTTOXPEWONG, ME TN XONOIUOTIOINON TWV  (POPOAOYIKGV CULVTEAECT@V TIOL I0XLOLV  OTIC XWPEES  OTTOL
50aCTNEIOTTOIOLVTAI Ol £TAIPIEG TOL OUIAOL.

, , 'Opihog Eraipia
(Tooa o€ XIANIGSES €)
2016 2015 2016 2015
AvaBalAoueves popPOAOYIKES
ATAITAOEIS AVAKTIOIUEG:
-METa amo 12 pryveg -201.834 -113.371 -18.941 -21.315
-péoa o€ 12 pryveg -17.737 -30.432 -3.803 -8.637
AvaBaAAdueves popPOAOYIKES
LITOXPEWTEISC AVAKTNOIUEG:
-pETa amo 12 pryveg 248.755 302.524 30.122 34.578
-péoa o€ 12 pryveg 6.442 4.259 5.060 2.892
KaBapn avaBalAopevn vroxpicwon 35.626 162.980 12.438 7.518
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18. AvapaAAopevn popoloyia (ouvexeia)

(mood o€ XINASEG €)

H kivnon 16V avapaiOpeveV pOopwV PETA atmd COPWNPICUOVGS éxel WG £ENG:

'OpiNog Etraipia
2016 2015 2016 2015
YmoAoirmo évapéng, kadaprn avapalAopevn vroxpéwon 162.980 181.568 7.518 3.365
Xpéwon oTnV KATAoTACN AOYAPIACHOV ATTOTEAECUAT®V (oNny. 8) -71.869 -5.678 5.559 3.166

DOPOG TTOL AoyileTal OTNV KABapr B¢0n YECW TNG KATACTAONG
OLVOAIKQV EI00SNUATWV -9.704 1.386 -639 897
MNMpoocappoyr avaBarNopevoL poOpoL AOY® AAANAYAG o€

OULVTEAEDTEG POPOL EICOSAUATOG - -21.960 - 90
MpooOnkes AOYW e€ayopdg LPIoTAUEVNG KolvoTTpagiag (onu. 30) 1.605 - - -
AVATTIDOCAPUOYES TNV eDAoYN aia AdOyw e€ayopdg LPICTAPEVNG
kolvottpaéiag (onu.30) 2,062 - - -
YOVOANQYUATIKES SIAPOPES -49.448 7.664 - -
YmoAoimmo ARgNg, kabaprn avaBailopevn LTTOXPEWON 35.626 162.980 12.438 7.518
AvAAvon avaPaAAOUEVGV POPOANOYIKGYV DTTOXPEWTEWY (TIPIV ATTO CLHYNPITHOVG)
'OpINog Eraipia
2016 2015 2016 2015

EvOmuaTeg akivnToTioINCEIG 167.061 212.717 32.568 35.055
KoITopaTa opukTmV 33.866 33.588 - -
ACOUATES AKIVNTOTTOINCEIG 47.461 47.372 52 127
Mn TToayuaTOTTOINGEICEG TLVAAACYUATIKEG SIAPOPES -62 9.149 - -
MEOPAWEIS 1.455 1.454 1.800 1.800
MakpoTpdBeouog SaVEITUOG - 31 - 31
TOUETOXEG 1.392 2.756 - -
ATTQITACEIG KAl TIPOTTANOWMES 351 351 - -
MPoUNBELTES KAl AOITTEG LTTOXPEWOTEIG 635 417 631 416
AI0BECIUA TTPOC TTOANCN XPNUATOOIKOVOUIKG OTOIXEID - 40 - 40
MpomAnpwBivTa £€oda 1.476 1.367 - -
Taueiaka S1aBeciua kal Icosbvaua 131 - 131 -
Aoimra 1.471 1.948 - -

255.237 311.190 35.182 37.469
AvAAvon avaPaAAOUEVGV POPOANOYIKDV ATTAITACE®V (TTPIV ATO CLUYNPICHOLG)
ACOUATEG AKIVNTOTTIOINTEIG -8.125 -10.534 - -
TOUPETOXEG KAl GANEG HAKPOTTPOBECES ATTAITATEIG -3.598 -3.500 -2.979 -2.979
ATTOBéuaTa -4.213 -4.169 -2.615 -2.549
TOVTAEIOSOTIKEG LTTOXPEDTEIG -10.133 -10.225 -4.602 -3.794
ATTAITACEIG KAI TIPOTTANPWMES -8.364 -8.352 -1.584 -1.144
METAPOPA POPOAOYIKDY {NUIGY (ony. 8) -156.206 -74.146 -6.582 -13.913
DOoPONOYIKA HETAPEPOUEVEG SATTAVEG TOKWV -222 -13.336 -222 -2.094
AvaPailopeva écoda -1.280 -938 - -
YTTOXPEWOEIG ATTO HICOOOEIG -7.070 -4.941 - -
KOQTIKES ETTIXOPNYNOTEIG KAI AOITTEG UAKQOTTPOBECUES LTTOXPEWTEIC -1.123 -1.186 -1.123 -1.186
MpoPAéweig kal SedoLAevpEva £€05a -19.007 -16.630 -3.037 -2.292
MPOPNBELTEG KAl AOITTEG DTTOXPEDTEIG -8 -25 - -
Aoittd -262 -228 - -

-219.611 -148.210 -22.744 -29.951
KaBapn avaBaAropevn ¢popoAOYIKK LITOXPEWON 35.626 162.980 12.438 7.518

O1 avapAANOUEVES POPOANOYIKEG ATTAITAOEIG KAl LTTOXPEWOEIG CLUWNPIZOVTAI OTAV LTTAPXEN £VA VOUIKA KATOXLPWHEVO SIKAIWUA CLYXWVELONG TWV
TPEXOLOWY POPOAOYIKGV ATTAITNCEWDY HE TIG TPEXOLOEC POPOAOYIKEG LTTOXPEDTEIG KAl EPOCOV Ol AVARAAOUEVOI POPOI TEAOLY LTTO TO 1610
POPOAOYIKO KABEDTRG.
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18. AvapBaAlopevn popoloyia (ouvexeia)

H kivnon TV avaBalAOUEV@Y POPOAOYIKQDV ATTAITATEWY KAl LTTOXPEWDTE®Y (TTPIV ATTO TOV CLUWNPICHO TV LTTOAOITIWV TTOL EUTTITITOLY OTNV i8I KATNYOEIA) KATA TN SIAPKEIA TNG XPNONG, £XEI WG OKOAOLOWG:

(Tood o€ YINASEG €)

‘OgIAOG

Xpéwon/(Miotwon)
oTa i61a Kepahaia
Mo KATaoTaong

MpooOnkeg Aoyw
e€ayopag
LPICTAPEVNG

Avampooapuoyig oThV
ebAoyn agia Aoy

Xpéwon/(Miotewon) OULVOAIKOL  Kolvorrpaéiag (onp. £§ayopdg LPICTAUEVNG TUVAANQYHATIKEG
1 lavovapiov 2016 oTa amoTeAéouara €l0o8nNuaTog 30) «koivormpaéiag (onp.30) Siapopég 31 Aekepppiov 2016

AvaBaAAOpEVEG POPONOYIKEG LITOXPEWTEIS (TTPIV ATTO
CLUYNPICHOLG)
EvouaTeg akivnToTioinoeig 212.717 189 - 1.605 2.062 -49.512 167.061
Koltdopara opLuKTQV 33.588 -785 - - - 1.063 33.866
ACQUATEG AKIVNTOTIOINCEIG 47.372 3.432 - - - -3.343 47.461
Mn TTpaypaToTroiNBeioeg CLVAANAYUATIKEG SIAPOPES 9.149 -1.254 -9.039 - - 1.082 -62
MooPAEWeIg 1.454 2 - - - -1 1.455
MaKPOTIPOBECHOG 5AVEICUOG 31 -31 - - - - -
TOUMETOXES 2.756 -1.403 - - - 39 1.392
ATTQITACEIS KAl TIOOTTANPWUES 351 - - - - - 351
MEOUNBELTES KAl AOITTEG LTTOXPEWOTEIG 417 218 - - - - 635
AIaBECIUA TTPOG TTMANCN XPNUATOOIKOVOUIKS OTOIXEId 40 - -40 - - - -
MpomAnpwBEvTa E€0da 1.367 61 - - - 48 1.476
Tapeiakd Siabéoipa kal Icodbvaua - 131 - - - - 131
Aoimél 1.948 -431 150 - - -196 1.471

311.190 129 -8.929 1.605 2.062 -50.820 255.237
AvapalAopeveg poPOANOYIKEG aTTaITAOEIG (TTPIV armd
SLHYNPITHOLS)
ACQUATEG AKIVNTOTIOINCEIG -10.534 2.624 - - - -215 -8.125
TOUPETOXEG KAl AANEG UAKOOTIPOBECUES ATTAITHOEIG -3.500 -98 - - - - -3.598
AToBéuaTa -4.169 -20 - - - -24 -4.213
TOVTAEIOEOTIKEG LTTOXPEDTEIG -10.225 973 -775 - - -106 -10.133
ATTQITAOEIG KAl TIOOTTANPWMES -8.352 85 - - - -97 -8.364
MeTapopd GoPOoAOYIKGV {NUICY (onu. 8) -74.146 -82.684 - - - 624 -156.206
DOPONOYIKA PETAPEPOUEVEG SATTAVES TOKWV -13.336 12.930 - - - 184 -222
Avapai\oueva é0o0da -938 -296 - - - -46 -1.280
YTTOXQEWTEIG ATTO MIOBWOEIG -4.941 -1.873 - - - -256 -7.070
KpaTikEG ETTIXOPNYNOEIG KAl AOITIEG HAKPOTIPOOECEG
LTTOXPEWTEIG -1.186 63 - - - - -1.123
MeoPAEweIg kal Se50LAeLUEVA £EE0ET -16.630 -3.734 - - - 1.357 -19.007
MPEOPNBELTEG KAl AOITTEG LTTOXPEDTEIG -25 17 - - - - -8
Aot -228 15 - - - -49 -262

-148.210 -71.998 -775 - - 1.372 -219.611
AvaBaAAopevn pOopPOAOYIKN LITOXPEWON 162.980 -71.869 -9.704 1.605 2.062 -49.448 35.626
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18. AvapaAlopevn popoloyia (ouvéxeia)

H kivnon TV avapaAOPEV@Y GOPOAOYIKMY ATTAITACEWY KAl LTTOXPEDTEWDY (TTPIV ATTO TOV CLUPYNPICHO TV DTTOAOITIWV TTOL EUTTITITOLY OTNV I61a KATNYOoPId) KATA TN SIAPKEIA TNG TTPONYOLHEVNG XENONG, £XEl WG

AKOAOVLOWG:

(mood o€ XINGSEG €)

Xpéwon/(Miotwon) ota

'Ol.l |Aog iS1a Kepalaia piocw

Mpoocappoyn
avapal/vov popov
AOY® aAAayng oe

Xpéwon/(MioTwon) ota Kardotacng ocLVOAIKOL OULVTENECTEG POPOL IOVAAAQYHATIKEG
1 lavovapiov 2015 amoteAéopara gloosSnuarog £1006. Slapopig 31 Aekepppiov 2015

AvaBaAAOpEVEG POPONOYIKEG LITOXPEWTEIS (TTPIV AT
CLUYNPICHOLG)
EvoopuaTeg akivnToTioIinoeig 228.010 -3.752 253 -20.058 8.264 212.717
Koltdopara opLuKkToV 29.476 718 - -1.902 5.296 33.588
ACGUATEG AKIVNTOTTOINCEIG 44914 607 - - 1.851 47.372
Mn TTpaypaToTroiNBeioeg CLVAANAYUATIKEG SIAPOPES 5.010 3.564 - - 575 9.149
MooPAEweIg 1.456 -3 - - 1 1.454
MaKPOTIPOBECHOG 5AVEICUOG - 31 - - - 31
TOUMETOXES 1.817 730 - - 209 2.756
ATTQITAOEIG KAl TIOOTTANPWMES 444 -72 - - -21 351
MEOUNBELTES KAl AOITTEG LTTOXPEWOTEIG 54 363 - - - 417
AIQBECIUA TTPOG TTANCN XPNUATOOIKOVOUIKA OTOIXEIa - - 40 - - 40
MpomAnpwBEvTa E€0da 1.099 142 - - 126 1.367
Tapeiakd Siabéoipa kal Icodbvaua - - - - - -
Aoimél 1.936 - - - 12 1.948

314.216 2.328 293 -21.960 16.313 311.190
AvapalAopeveg poPOANOYIKEG aTTaITAOEIG (TTPIV armd
SLHYNPITHOLS)
ACQUATEG AKIVNTOTIOINCEIG -11.619 2.420 - - -1.335 -10.534
TOMPETOXEG KAl AANEG UAKQOTIPOBECES ATTAITHOEIG -3.551 51 - - - -3.500
AToBéuaTa -1.733 -2.358 - - -78 -4.169
TOVTAEIOEOTIKEG LTTOXPEDTEIG -9.590 -1.202 1.093 - -526 -10.225
ATTQITAOEIG KAl TIOOTTANPWMES -6.019 -2.585 - - 252 -8.352
MeTapopd GoPOoAOYIKGY {NUICY (onu. 8) -78.291 9.476 - - -5.331 -74.146
DOPONOYIKA PETAPEPOUEVEG SATTAVES TOKWV -5.705 -7.642 - - 11 -13.336
Avapai\oueva é0o06a -3.060 2.477 - - -355 -938
YTTOXQEWTEIG ATTO MIOBWOEIG - -4.946 - - 5 -4.941
KparTikEG ETTIXOPNYNAOEIG KAl AOITIEG HAKPOTIPOOECEG
LTTOXPEWTEIG -1.114 -72 - - - -1.186
MpeoPAEweIg kal Se50LAeLUEVA £EE0EA -11.074 -4.321 - - -1.235 -16.630
MPEOPNBELTEG KAl AOITTEG LTTOXOEDTEIG -113 88 - - - -25
Aot -779 608 - - -57 -228

-132.648 -8.006 1.093 - -8.649 -148.210
AvaBalAopevn popPOAOYIKN LTTOXPEDON 181.568 -5.678 1.386 -21.960 7.664 162.980
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18. AvapaAAopevn popoloyia (ouvéxeia)

H kivnon 1ev avaBaAopeveY POPOAOYIKGOV ATTAITHCE®Y KAl LTTOXPEDMTEWY (TTPIV ATTO TOV CLUWNPICUO TWV LTTOAOITIWY TTOL EUTTITITOLY OTNV i6Ia

KaTnyopia) Katd Tn SIAPKEIA TNG XPNONG, £XEl WG AKOAOLOWG:

(Tood o€ XINIGSEG €)

Eraipia

Xpéwon/(NioTtwon)
oTa isia kepalaia
HEO® KATAOTAONG

Xpéwon/(Miotwon) GLVOAIKOD 31 Aekepppiov
1 lavovapiov 2016 oTa amoreAéopara glo008nuarog 2016
AvaPal\OpeveG POPOAOYIKEG LTTOXPEDTEIS (TTPIV ATTO
CLUYNPIoHOVG)
EvowuaTeg akivnTOTIOINCEIG 35.055 -2.488 - 32.567
ACQOUATEG AKIVNTOTTOINCEIG 127 -75 - 52
MpoPAEWeIg 1.800 - - 1.800
MPOPNBELTEG KAl AOITTEG LTTOXPEDTEIG 416 216 - 632
MakpoTTIPOBECUOG 5AVEITUOG 31 -31 - -
AlaBECIUA TTPOG TTAANCN XPNUATOOIKOVOUIKA OTOIXEIa 40 - -40 -
Taueiaka siabeoipa kal icodbvaua - 131 - 131
37.469 -2.247 -40 35.182
AvaBal\OpevEG POPONOYIKEG ATTaITROEIS (TTPIV atrd cLPYNPIoHODG)
TOUPETOXEG KAl AANEG KO OTTPOBECUEG ATTAITATEIG -2.979 - - -2.979
ATTOO¢paTa -2.549 -66 - -2.615
ATTQITACEIG KAl TIOOTTANPWMES -1.144 -440 - -1.584
KpaTIKEG ETTIXOPNYNOTEIG KAl NOITTEG UAKOOTTPOBECES LTTOXPEWTEIG -1.186 63 - -1.123
MPoPAEWEIG Kal SeS0LAELUEVA £E06a -2.292 -745 - -3.037
TOVTAEIOSOTIKEG LTTOXPEWTEIG -3.794 -209 -599 -4.602
MPOPNBELTEG KAl AOITTEG LTTOXPEDTEIG - - - -
DOPOAOYIKA PETAPEPOUEVES SATTAVEG TOKWDV -2.094 1.872 - 222
MeTapopd POoPOAOYIKWY {NUIV (oNu. 8) -13.913 7.331 - -6.582
-29.951 7.806 -599 -22.744
AvaBaAopevn popoAOYIKN LTTOXPEWON 7.518 5.559 -639 12.438

H kivnon TV avaBarlOPEV@Y POPOAOYIKWY ATTAITNTE®Y KAl LTTOXPEDTEDY (TTPIV ATTO TOV CLUWNPIOUO TWV LTTOAOITTOV

Katnyopia) katd Tn SIGPKEIQ TNG TTPONYOLUEVNG XONONG, EXEl WG AKOAOLOWG:

TTOL EUTTITITOLY OTNYV iSIa

Xpéwon/(NioTtwon)
oTa idla kepahaia
UEC® KATACTAONG

Xpéwon/(Niotwon) OULVOAIKOL 31 Aekepppiov
1 lavovapiov 2015 oTa amoteAéopara gloodnuarog 2015
AvaBaA\OpeVEG POPONOYIKEG LTTOXPEDTEIS (TTPIV ATTO
CLUYNPIoHOVG)
EvomuaTeg akivnTOTIOINCEIG 32.421 2.381 253 35.055
ACOUATEG AKIVNTOTIOINCEIG 135 -8 - 127
ATTQITACEIG KAl TIDOTTANPWMES 72 -72 - -
MPoPAEWEIG 1.800 - - 1.800
MPOPNBELTEG KAl AOITTEG LTTOXPEDTEIG 54 362 - 416
MaKpOoTIPOBECHOG SAVEITUOG - 31 - 31
AI0BECIUA TTPOG TTOANCN XPNHMATOOIKOVOUIKG OTOIXEI - - 40 40
34.482 2.694 293 37.469
AvaBal\OpeveS POPONOYIKEG amaITioEelg (TTpIv améd copynPIoHodS)
TOUMETOXEG KAl AANEG KO OTTPOBECUES ATTAITATEIG -2.671 -308 - -2.979
ATTOO¢paTa -168 -2.381 - -2.549
ATTQITAOEIG KAl TIPOTTANPWMEG -769 -375 - -1.144
KparTiKEG £TTIXOPNYNTEIG -1.114 -72 - -1.186
MPEOPAEWEIG Kal SeS0LAELUEVA £E06T -596 -1.696 - -2.292
TOVTAEIOSOTIKEG LTTOXPEDTEIG -3.647 -751 604 -3.794
MPEOUNOELTEG KAl AOITTEG LTTOXPEDTEIG -85 85 - -
DOPONOYIKA PETAPEPOUEVES SATTAVESG TOKWDV -5.705 3.611 - -2.094
METAPOPA POPONOYIKWY ZNUIV (ONu. 8) -16.362 2.449 - -13.913
-31.117 562 604 -29.951
AvaBaAdpevn popOoAOYIKK LTTOXPEDON 3.365 3.256 897 7.518
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19. Amo®¢uara

(Tood o€ YINASEG €)
AmoBépara

MNPEGTEG LAEG, DAIKA KAl AVTAAANCKTIKA

MNEoPRAewn via amadicoon TTPMTWY LAGV, LAIKGV KAl
AVTOAAOKTIKGV

‘Etoiya mrpoiovTa
MNEOPRAewn via amadicoon ETOIUWY TTPOIOVTWYV

MeTapopd ot emmevouTIKA TTAYIa (onu. 12)
MeTapopd oe evouaTeG akivnToTroiNoelg (onu.11)

Avalvon mpoPAiyewyV yia amadicoon
amoOtuaTWV

Ymrohoirro 1 lavovapiouv

MpooBnkeg xprong (onu. 4, 29)

Mn xpnoipotoinBeica TpoRAewn (onu. 29)
XpnoiyotroinBeica TTPORAEWN

Avata&ivounon amo Aoyaplaopols amoOeudToy
YOVAANQYUATIKEG SIAPOPES

Ymohoitro 31 Aekepppiov

Acv vpioTAVTAl EUTTPAYUATA RPAEN ETT TV ATTODEUATOV.

20. ATTAITAOEIC KAl TTPOTTANPWHES
(Tood o€ XINIASEG €)

MeAATES

EmTAyEG eI0TTOAKTEES

ATTaIThoeig amd cuvéedueva pépn (onu.32)
MNEOPRAEWN VIO ETTIOPANEIES

IOVOAO EUTTOPIKGV ATTAITACLWV

MNEoKATAROAEC OE TTPOUNBELTEG

ATTAITAOEIG ATTO POPO EICOSAUATOC

Arraithoeig ammo @.M.A. kal AoITTodS pOPOLS
MEOTTANPWUES KAl AOITTEC ATTAITATEIG

AoITTEG aTraIThoelg atmo ocuvsedueva pepn (onu.32)
MEOPAEWN VIO ETTICPANEIES

IOVOAO AOITT®V ATTAITACEWY

'OuiNog

Eraipia

2016 2015

2016 2015

182.470 214.446

53.034 62.603

-5.102 -6.261 -3.297 -3.458
75.477 86.047 8.723 12.229
-3.230 -3.226 -692 -692
249.615 291.006 57.768 70.682
= -715 = -

-691 -3.498 = -

248.924 286.793

57.768 70.682

'OpiIAog Eraipia
2016 2015 2016 2015
9.487 5.490 4.150 646
425 3.943 81 3.504
-303 - -150 -
-1.374 - -92 -
939 - - -
-842 54 = -
8.332 9.487 3.989 4.150

'OpIAog Eraipia
2016 2015 2016 2015
123.175 119.711 28.657 28.931
27.190 9.608 11.041 4.700
- - 16.568 13.776
-26.899 -27.363 -2.194 -2.351
123.466 101.956 54.072 45.056
11.337 7.038 139 150
1.227 2.389 382 285
7.126 11.308 2.519 6.078
54.759 46.909 10.472 10.122
15 35 9.642 8.591
-1.822 -2.487 -1.334 -1.895
72.642 65.192 21.820 23.331

196.108 167.148

75.892 68.387

107



Eviaia ETnoia EkBeon Ammoloyiopob 2016
6 INMEIOEIC £TT TV OIKOVOUIKGY KataoTaoewy

20. ATTaITno€Ig Kal TPOTANPWHES (oLvEXEQ)

ITg 31 AekeuPpPioL N XPOVIKNA ATTEIKOVION TGV EUITOPIKOV ATTAITACEWY £XEl G EENG:
(Toocd o€ XINASEC €)

'OpiIAog Eraipia

2016 2015 2016 2015

Agv gival o€ kaBuoTEPNON KAl Sev gival ATTOEIUEVA 69.135 56.421 34.651 24.770
Eival og kaBuoTépnon aAd Oxl aTTopEIUéVa

< 30 nuépeg 15910 11.061 3.213 3.441

30-60 NuéPES 7.508 5.539 1.289 2.537

60-90 nuépeg 4.867 6.196 1.137 4.185

90-120 nuéPES 2.477 3.907 74 1.947

>120 NUEPES 23.569 18.832 13.708 8.176

123.466 101.956 54.072 45.056

Ol avVTEPG ATTAITAOEIG KAALTITOVTAI ATTO £YYLNOEIC/eEQTPANTEIC, Ol OTTOIEC avépyovTal yia Tov ‘Ouiho ot €27.100
XIA. (31.12.2015: €27.819 xIA.) kal yia Tnv Etaipia og €10.390 xIA. (31.12.2015: €10.716 xIA.) (onu. 31).

ITc 31 AekepPpiov 2016, ol TTAPATIAV® eyYLNOEIG/EEQTPANTEIG KAADTITOLY TTOAYUATIKO TTIOTWTIKO KiVOLVO Yia TOV
‘OuiNo €9.981 xiIA. (2015: €9.384 xIA.) kai yia TNV ETaipia €4.748 xIA. (2015: €3.779 xIA.).

O AoyaplaouoG atmaitnoeg atrd TTEAATEG KAl AOITTEC ATTAITAOEIG atmd oLVSEeOUEVa Pépn Sev gival TOKOPOPOG KAl
ouvnNBwg diakavoviletal oe 30-170 nuépeS yia Tov ‘OuiNo kal TNV Etaipia.

Avalvon TPOPRAEYNG YIA EMOPANEIEG EPTTOPIKV KAl AOITTRV 'OuiINog Etraipia
anaimoeev 2016 2015 2016 2015
Ymohoirro 1 lavovapiov 29.850 29.136 4.246 4.466
MNpooBrkes xpHong (onu. 29) 2.316 3.062 47 276
Mn xpnoiuotroinBeica TpoRAewn (onu. 29) -2.903 -2.269 -275 -284
XpnoiyotroinBeica TPORAEWN -905 -774 -490 -212
Avata&ivopunon amo AoIToLG AOyapIaooOG

ATTAITNOEWV/VLTTOXPED TEWY 17 71 - _
MNpooBrkn Aoyw e€ayopaov 344 - - -
TOVOANQYUATIKEG SIAPOPES 2 624 - -
YmoAoirro 31 Aekepppiov 28.721 29.850 3.528 4.244

Ol UEUOVOUEVEG ATTAITATEIS TTOL ATTOPEIONKAY, APOPOLY KLPIWS XOVEPEUTTIOPOLG, Of OTTOIOI BPiICKOVTAI Ot SLOXEPEN
OIKOVOWIKH) B¢0N. EKTIUNBNKE OTI VA PEPOG TV ATTAITACEWY AVAUEVETAI VA AVAKTNOEi.

21. Tapaaka SiaBéoiya kal iIcoddvaua

(Tood ot XINASeS €) OnrAog Eraipia
2016 2015 2016 2015
Tapeio 245 428 144 281
BpaxummpOBeoEG KATABETEIG 179.465 121.305 11.074 8.345
179.710 121.733 11.218 8.626

Ol BpaxLTTPOBECPEG KATABETEIG ATTOTEAOLVTAI ATTO KATABECEIC OWEWS KAl TTpoBeopiac. Ta TPAyuaTiKA EMTOKIA
KaBopilovTal COPPWVA PE TA KLPAIVOUEVA ETTITOKIA KAl SIATTIOAYUATELOVTAI KATA TTEQITTTWON.

22. MeTOXIKO KEPAAAIO Kal S1aPopa atro EKS0ON HETOXWV LITEP TO APTIO

[Tood o€ XYINASEC €, ekTOC av opileTal SIAMOPETIKA)
'Opihog & Etaipia

O oLVOAIKOG APIBUOG TV EYKEKPIUEVGV PETOXAYV Eival: 2016 2015
Koiveg petoxég ovouaoTikhg afiag €4,00 77.063.568  77.063.568
MEOVOUIOVLXEG LETOXEC OVOUAOTIKAG agiag €4,00 7.568.960 7.568.960

84.632.528 84.632.528
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22. MeTOXIKO KEPAAAIO Kal SIaPopda armmo £EKSoon HETOXWV LTTEP TO ApTio (ouvéxeia)

(Tood o€ XINASES €, eKTOG av opideTal SIaPOPETIKA)

Alagpopad
Koivég peToxég MPOVOMIODXEG UETOXES Onépi':g;gg I0VoAo
Mer'oxég mov éxouvv '£K609£I' Kai Aplept?g Aplepc}g omép 10 Aplepc}g
mANP®GS KkaraBAnOci HETOX OV €'000 HETOX®V €'000 aprio €000 HETOX®V €'000
Ymohoimro 1 lavovapiov 2015 77.063.568 308.254 7.568.960 30.276 22.826 84.632.528 361.356
Ymrohoirro 31 Aekeuppiov 2015 77.063.568 308.254 7.568.960 30.276 22.826 84.632.528 361.356
Ymrohoirro 31 Aekeuppiov 2016 77.063.568 308.254 7.568.960 30.276 22.826 84.632.528 361.356
Kolvég petoxég MpovouIobXEG HETOXES I0VoAo
. ApIOuoGg ApIBuoGg ApIBuog
161eg petoxég HETOX GOV €000 HETOX GOV €000 HETOX GOV €000
Ymohoimro 1 lavovapiov 2015 2.919.912 83.51¢6 5.919 117 2.925.831 83.633
MaAnon 16icv peToxv -159.319 -4.556 - - -159.319 -4.556
Ymrohoirro 31 Aekeuppiov 2015 2.760.593 78.960 5.919 117 2.766.512 79.077
AYOPQ 1610V HETOXGV 1.219.658 24.265 79.595 928 1.299.253 25.193
MaAnon 16icv peToxv -108.574 2817 - - -108.574 2817
Ymohoimo 31 Aekeuppiov 2016 3.871.677 100.408 85.514 1.045 3.957.191 101.453

H xonuamioTneiakn Peéon Tiun TV KOIVQV HeEToxv TG AE. Tolpéviwv Titdv Atav yia 1o 2016 €19,63 (2015: €20,40) kai n
XPNUATIOTNEIAKN TIUA KAEIGIUaTOG TNV 31 AekeuPpiov 2016 Atav €22,30 (31.12.2015: €17,61).

AIKaIPaTa mpoaipeong dyopdg HETOXWV

Ta SIKAIOUATA TTPOAIPECONG AYOPAG KOIVAV LETOXWV TTAREXOVTAl OTA AvVATEQRA OTEAEXN. OI UETAPOAEG OTOV APIBUO TWV LPICTAUEVWYV

SIKAIOUATWV TTOOdIPECNS AYOPAG TV LETOXWV EXOLY WG EENG:

Npoypapua
2010

385.209
-159.319
-61.112
-17.545

147.233

-108.574
-38.659

Npoypapua

2014

YmoAoimo 1 lavovapiov 2015 250.190
AIKQIQUATA TTOL TTAPAXWENONKAY 313.080
AIKQI®UATA TTOL e€aoKABNKAV -
AIKQI®UATA TTOL SeV WPIhacay -
AIKQI®UATA TTOL SiaypApnKay -4.750
YmoAoirmo 31 Aekepppiov 2015 558.520
AIKQIQUATA TTOL TTAPAXWENONKAY 303.150
AIKQI®UATA TTOL eEQ0KABNKAY -
AIKQI®UATA TTOL SiaypdpnKay -1.650
YmoAoimo 31 Aekepppiov 2014 860.020

Ta SIKAIGOUATA TTPOCIPECNG AYOPAG PETOXWYV OTO TEAOG TOL XPOVOUL £XOLY TOLE AKOAOLOOLS OPOLG:

Mpoypauua 2014

Mpoypauua 2010

Tiur doknong €10,00 €4,00
Huepounvia AR§ng 2016 2015 2016 2015
2016 - - - 147.233
2020 245.890 247.540 - -
2021 310.980 310.980 - -
2022 303.150 - - -
860.020 558.520 - 147.233
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TNUEIOEIG €T TV OIKOVOUIKGOV KOTAOTACEMY

22. MeToXIKO KepAAaAIo Kal Siapopd amod EKS0ON HETOXV LTTEP TO APTIO (CLVEXEIQ)

Npoypauua 2010

I1g 3 lovviov 2010 n Etaipia evékpive TN BEoTTion TEIETOLS TMpoyPdupaTog MNMapoxNS AIKAIOUATWY Mpodipeong Ayopdc MeToxov
(Mpdypaupa 2010), n AoKNon TV OTTOIV Oa CLVSEETAI PE TA OIKOVOUIKA aTToTeAéCpaTa TNG ETaipiag kail TNy 1ropeia TG TIUAS TNG
UETOXNG TNG. 1TA TTAQICIA TOL €V AOY® MPOoypAupaTog, To AIOIKNTIKO IVPROLAIO TNS ETaipiag SikalobvTaAy va xopnynaoel, kata Ta €tn 2010,
2011 kai 2012, SikaiouaTa Tpodipeons ayopdg péxe! 1.000.000 kolvav PeToxv Tne ETaipiag, ue Tiun S1IG6ecng ion UeE TNV OVOUACTIKNA
agia TG peToxng, NTol €4,00 ava PeToXn, OTA EKTEAECTIKA PEAN TOL A L. NG ETaipiag kal ata S1ELBLVTIKA KAl AVTEQA OTEAEXN TNG ETaipiag
KAl TGV OLVEESEUEVMY E QLTAV ETAIPIQV, OTNV EANASA Kal TO £€TEQIKO.

TOPQ®VA PE TO MoOYPAUUA ALTO TA XOPNYOLHEVA SIKAIOUATA, £XOLY pia TTERIOSO WEINAVONG TPIWY ETWV KAl UTTOPOLY VA acknBoLy
UETA ATTO TO TEAOG TNG TTEQIOS0L WEIPAVONG £VTOG VO eTV. KABE Sikaiwpa TTPETTEl VA AoKNBOEl JECa OTO ETTOUEVO £TOG ATTO ALTO TOL
TTPOCSIOPICHOL TOL TEAIKOL APIBUOL SIKAIWUATWY TTOL UTTOPOLY VA acknBoLV. ITnV TEPITITON TTOL N TTEOBECUIa TTAPENDEl TOTE TA
OLYKEKPIPEVA SIKAIUATA Ba aKLEWOOLY APETAKANTA. A OAA TA XOopNYyoLUEVA SIKAIWUATA ATTOTEAE PACIKN TTOOOTTO0ECN N CLVEXNG
aATTAoXOANCN TV SIKAIOLXWY KABOAN TN SIAPKEIA TOL TTPOYPAUMATOS Xopnynong. O apiBUdS TV WETOXWV TTOL Ba xopnyeital Kae
XPOVO TTPooSIopieTal WG EENG:

1) 'Eva 10iTO TOL SIKAIUATOS XOPNYEITAI COUPWVA PE TA OIKOVOUIKA ATTOTEAECUATA TNG ETaipiag.

2) 'Eva TpiTo TOL SIKAIOUATOG XOPNYEITAI COUPWVA PE TNV ATTOS00N TNG METOXNG TNG A.E. TolpévTwV TITAV, CLYKPOITIKA UE TPEIG SEIKTES TOL
XpnuaTioTnEioL ABNVAY KATA TNV SIAPKEIA TNG TTEPIOSOL TWV TPIWV XOOV®V.

3) 'Eva TpiTo TOL SIKAIMUATOS XOPNYEITAl COUPWVA JE TNV ATTOS00N TV PETOXWV TNG A.E. TOIUEVT®OY TITAV CLYKPITIKA PE TIG ATTOSOCEIG
UETOXWV &¢KA TTOOKABOPICHEVYV ETAIDICV TTAPAYWYNGS TOIUEVTOL SIEBVMCS KATA TN SIGPKEIA TNG TTEQIOSOL TWV TPIWYV XPOV®V.

O AOYIOTIKOG XEIPIOPOG TV SIKAIMUATWY TTOL TTAPAXWENONKAV ATTd TO VEO TTPOYPAPMA £YIVE COMPWVA e TO AMXA 2 “TapoxEg TToL
€€APTOVTAI ATTO TNV A&id TWV PETOXOV".

Karta 11 Xpnoeig 2010, 2011 kai 2012 mapaxwpendnkav 267.720, 301.200 kai 376.290 SIKAIGOUATA TTOOAIRECNSG AYOPAG HETOXWV

H ebAoyn afia TV SIKAIMUAT@Y TTOL TTapaxwEnOnkay 1o 2010, OTTWS ALTH ATTOTIUABNKE COUPWVA JE TO POVTEAO aTToTiunong Monte
Carlo Simulation, ntav €5,36 avd dikaiopa. Ta §edouéva TToL XPNOIUOTTOINONKAY YIA TNV €QAPUOYN TOL UOVTEAOL ATAV N TIUA LETOXNG
KATA TNV NUEQOMPNVIA TTAPOXAG TOL SIKAIOUATOG €15,90, N TUTTIKA ATTOKAION aTToSOCEewY TIUNG pETOXNS (standard deviation) 39,42%, n
uepIopaTikn amodoon 2,68% kal To oTaBepd emTOKIo EUR swap Tpletiag 2,25%.

H ebAoyn afia TV SIKaIMUAT@Y TTOL TTapaxwEnOnkay 1o 2011, OIS ALTH ATTOTIUABNKE COPPWVA JE TO POVTEAO ammoTiunong Monte
Carlo Simulation, nTav €6,86 avd dikaiopa. Ta Se5ouéva TToL XPNOIPOTTOINONKAY YIA TNV €QAPUOYN TOL HOVTEAOL ATAV N TIUA LETOXNG
KATA TNV NUEOOMPNVIA TTAPOXAG TOL SIKAIUATOG €17,88, N TUTTIKA ATTOKAION aTTod00ewY TIUNG pETOXNS (standard deviation) 43,98%, n
uepIopaTikn amodoon 2,74% kal To oTaBepd emTtokio EUR swap Tpletiag 1,89%.

H ebAoyn aia TV SIKAIUAT®Y TTOL TTApAX®ENBNKAY To 2012, OTTMS ALTA ATTOTIUABNKE COUPWVA e TNV AIOVULUIK MEBoSO Kal To
povTéNo amoTiunong Monte Carlo Simulation, nTav €3,05 avd Sikaiopd. Ta §e50uEva TTOL XPNOIUOTIOINBNKAY YIA TV £QAPHOYR TOL
UOVTEAOL NTAV N TIUR METOXNG KATA TNV NUEQOPNVIA TTAPOXNS TOL SIKAIOUATOG €14,72, N YeTAPANTOTNTA TNG TIUAG peETOXNG  (volatility)
37,4%, n yepiopaTikr amdédoon 0,7% kai 1o emTokio EU Benchmark (Deutsche Bund) Government bond yield Tpietiag 0,32%.

Méxpr Tnv 310 Agkepppiov 2016, ek TV SIKAIUATWY TTOL TTApaxwenOnkav 1o 2010, 2011 kail 2012 éxouvv Siaypagei 13.380, 17.910 kai
16.710 avTioToIXd. MNa KAOe AvTIOTOIKO £TOC O APIOUOC TV SIKAIWUATOY TA OTTOIA 6V WPEINACAY KAl CLVETTS AKLPWONKAY AVEQXETAI
oe 190.746, 118.977 ka1 61.112 avrioToIxa.

Ek Twv Sikaiwudtov mou xopnynenkav 1o 2010, wpidacav kal akvpwOnkav 8.684. Ta vmoloima 54.910 Sikaiopara, Ta oTroid
AVTITTPOCWTTELAY TTOCOOTO 0,06% TOL CLVOAOL TWV PETOXWV TOL KATAREPANUEVOL PETOXIKOL KepaAdiov, e€acknOnkav (2013: 50.282 /
2014: 4.628) amd 75 otehéxn 1oL OpiAoL, OTa OTToIA CLUTTEQIAAURAVOVTAV KAl 5 eKTEAEOTIKA PEAN TOL AIOIKNTIKOL ZLUBOLAIOL. To
OLVOANKO KOOTOG TV TTWANBEVTWY [16icdv MeToxwv avhABe ot €1.898 xIA. (2013:€1.766 xIA. / 2014: €132 xIA.) H 8100e0n TV QVTIOTOIX®WV
UETOXWV TTOAYUATOTIOINONKE (eEdXONUATIOTNPEICKN peTARIPAoN) We Tiur S§10eong K&Be PETOXNG iON Pe TNV OVOPAOTIKA TNG agia, NTol
€4,00 avd peToxn Kal gLVOAIKO TiuNua €220 xIA.. H {nuid TToL TTPAYUATOTTOINONKE attd TN SIABE0N TWV PETOXWYV ALTOV OTA OTEAEXN
avAABe o€ €1.678 xIA. (2013: €1.565 / 2014: €113 xIA.) KAl QvAYVWEIOTNKE OTA iS1a KEPAAAIA TTOL AVAAOYOLV OE PETOXOLG TNG MNTPIKAG
Eraipiag.

Ek TV SIKaUATWY TTOL Xopnyndnkav 1o 2011, wpiyacav kal akopoBnkav 15.494. Ta vmoloima 148.819 SikaiuaTta, Ta oTroid
AVTITTEOCWTTELAY TTOCOCTO 0,17% TOL CLUVOAOL TWV HUETOXWV TOL KATARERANUEVOL LETOXIKOL KeaAaiov, eaoknOnkav (2014: 136.875 /
2015: 11.944) amd 87 oTeAéxn ToL OPiAOL, OTA OTTOIA CLUTIEQIAAURAVOVTAI KAl 6 EKTEAECTIKA PEAN TOL AIOIKNTIKOL ILUROLAIOL. To
OLVOANKO KOOTOG TV TTWANBEVTWY [16icdv MeToXV avhAOe ot €4.257 xIA. (2014:€3.915 xIA. / 2015: €342 xIA.) H 8106e0n TV QVTIOTOIXWV
UETOXWV TTOAYUATOTIOINONKE (eEXONUATIOTNPICKY PETARIPACN) We TiuR S10eong KABe PeTOXNG iON Pe TNV OvopaAoTIKA TG agia, ATol
€4,00 avd peToxn Kal GLVOAIKO TiUNpa €595 XIA.. H {nuId TToL TTPAYUATOTTOINONKE atTd TN SIABECN TWV PETOXWYV ALTOV OTA OTEAEXN
avAABe o€ €3.662 xIA. (2014: €3.368 / 2015: €294 xIA.) KAl QVAYVWPEIOTNKE OTA iS1a KEPAAAIA TTOL AVAAOYOLV OE PETOXOLS TNG MNTPIKAG
Eraipiag.

Ek TV SIKAIUATOY TToL Xopnynénkav 1o 2012, wpiyacav kal akvpwbnkav 42.519. Ta vmmoloima 255.949 SikaiopaTta, Ta oTroid
AVTITTPOCWTTELOLY TTOCOOTO 0,3% TOL CLVOAOL TWV HPETOXWYV TOL KATARERANUEVOL HETOXIKOL KePAAQioL, e€acknOnkav kartd tnv
S1apkela TV etV 2016 kal 2015 amd 13 kal 69 oTeAéxn ToL OUIAOL AVTICTOIKA, OTA OTTOIa CLUTTEQIAAURAVETAI KAl 1 eKTEAEOTIKO PEAOG
TOL AIOIKNTIKOU TLPPOLAIOL. TO CUVOAKO KOOTOG TV TTWANBEVTWV [6icdv MeToXV avAABe ot €7.373 xIA. (2015: €4.214 xIA./ 2016: €2.817
XIA.). H 8186e0n TV aVTIOTOIX®WV HETOXWY TTIOAYUATOTIOINONKE (€€LXONUATIOTNEIAKN PETARIPACN) e TIUR S1A0e0NG KAOE PETOXNG ioNn WE
TNV OVOUAOTIKA TNG agia, frol €4,00 avda PETOXN KAl CLVOANKO Tiunua €1.026 xIA. (2015: €590 xIA. / 2016: €436 xIA.). H {nuid 1mouv
TTEAyUaTOTTOINBNKE ATTO TN SIABECN TWV PETOXWY ALTWV OTA OTEAEXN AVAANOe o€ €6.005 xIA. (2015: €3.624 xiIA./ 2016: €2.381 xIA.) Kal
aAvaYVvVwPEIoTNKe OTA i81a KEPAATIA TTOL AVAAOYOLY O€ PETOXOLG TNG MNTPIKAG ETaipiag.
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22. MeToXIKO KEPAAAIO Kal Siapopd amod EKS0ON LETOXWV LTTEP TO APTIO (CLVEXEIQ)
Npoypauua 2014

111G 20 lovviov 2014, eykpiOnke ammo TNV Tevikn LuvéAevon TNG ETaipiag n BEoTmon veéou TPIETOLS MpoypduuaTog Mapoxng AIKAIUATOY
Mpodipeonc Ayopdg MeToxwyv. ITa TAdICId ALTOL, TO AIOIKKNTIKO ILUROLAIO TNG ETaipiag SikaiobTal va xopnynoe SikaiuaTa
Tpoaqipeong ayopdg uéxe! 1.000.000 KOIVGV PETOXWY, UE TIUA §1a0eoncg ion pe €10,00 ava yeToxn. AIKAIoLXOl TOL TTPOYPAUKATOC gival Ta
EKTEAECTIKA PEAN TOL AIOIKNTIKOL ILUROLAIOL TNG ETaipiag, Ta SIeLOLVTIKA KAl AVATERA OTeEAEXN TNG ETaipiag kal Ta avTioToixa oTeAéXN
TV CLVEESEUEVV e ALTAY ETAIPICV EVTOC KAl EKTOC EANASOC, KABMG KAl TTEPIOPICUEVOG APIOUOG ETTITTAEOV OTEAEXCOV TTOL EEXWPICOLY
CLOTNUATIKA YIA TNV ATTOd00N KAl TIG HEYAAES SLVATOTNTES £EENIEAC TOLC.

H tepiodog wpipgavong Twv SIKAIWUATOVY EKEIVAY TTOL XoPNyNBNkav katd 1a &tn 2014, 2015 kai 2016, cival TPIETAC KAl TA OXETIKA
SikaipaTa kabioTavTal wpipa Tov AekéuPplo Twv ety 2016, 2017 kai 2018 avTioToIXd, EPOCOV O SIKAIOLXOG EEAKONOLOEI Va £xel oxéon
€€aPTNUEVNG epyaoiag e Tnv ETaipia f pe ocuvoedepevn pe auvTn etaipia. Me TNV TTAPOSO TOL TPIETOLS XPOVOL WEINAVONG, O OPICTIKOG
APIBUOG SIKAIWUATWY TTOL Ba SIKAIOLVTAI VA ACKNCOLY TEAIKA Ol SIKaloLXol Ba TTPocdiopileTal ammd TO AIOIKNTIKO LOPPOLAIO, EVTOG TOL
A' TETPAUAVOUL TV €16V 2017, 2018 kail 2019 avTioToixa kal 6a egapTaTal:

a) Katda 1o AUIoL, avAAoYa HE TOV HECO OpO aTOS00NG TOL CLVOAOL TWV ATTACXOAOLHEVWY Kepalaiwy (ROACE) TpleTiag oe oxéon pe
TOV OTOXO TNG KABE TPIETIAG, OTIWC ALTOC Ba éxel KABoPIOoTel ATTO TO AIOIKNTIKO ILPPOVAIO TTIPIV ATTO TN XOPNYNON TWV OXETIKGOV
SIKAIUAT®V.

B) Katd 1o vmmoAoITTO AUICL, AVAAOYd pE TN CLVOAIKA ATTOS0CN TNG KOIVAG WETOXNG TNG ETaipiag o€ oxéon e Tov PECO OpPO TNG
OULVOANIKNG ATTOS00NG TV PETOXWV SEKA TTIOOKABOPICUEV®V ETAIDIOV TTAPAYWYNG TOIUEVTOL SIEOVAG.

O1 Sikalovyol Ba SIKaIoLVTAI VA ACKNCOLY TA SIKAIMUATA TOLG, £V OAW N &V PEPEI, EVTOG TWV TTEVTE TTOWTWY NUEPWY KABE prva,
KaTapaAlovTag otnv ETaipia 1a avaloya TTood, PEXPl TNV nNuepopnvia ANENG TV SIKAIWUAT®WY, ATOI PEXP! TOV AekEUBOIO TOL TPITOL
£TOLG PETA TO £TOG TEAIKOD TTOOCSIOPICUOL TOLC.

O AOYIOTIKOG XEIPIOUOC TV SIKAIMUATWY TTOL TTAPAXWPENONKAY ATTO TO VEO TTPOYOAUUA EYIVE COUP®VA PE TO AMXA 2 “TapoxEg Tov
€€aPTVTAI ATTO TNV Afid TV PETOXWV".

Kard 1ic xpnoeigc 2014, 2015 kar 2016 mapaxwendnkav 250.190, 313.080 kai 303.150 SiKaI®UATA TTOOCIPECNG AYOPAS HETOXWYV
avtioTolxa.

H ebAoyn aia TV SIKaIUAT®Y TTOL TTApAxwENBNKAY To 2014, OTTWS ALTA ATTOTIUNBNKE COUPWVA e TNV AIOVULUIK MEBoSO Kal To
povTédo armotiunong Monte Carlo Simulation, Atav €7,39 avd Sikaiopa. Ta §e5ouéva TTOL XPNOIUOTIOINONKAY KATA TNV €QAPUOYN TV
TEOAVAPEPOUEVDY PEBOSWY ATAV N TIUA METOXNG KATA TNV NUEQOUNVIA TTAPOXNG TOL SIKAIUATOS €25,32, TO TTOCOOTO ATTMAELIAG
SIKAIOUATWY AOYW ATTOXOPENONG OTEAEXWV 9,2%, N LETARANTOTNTA TNG TIUNG METOXNG (volatility) 47,2%, n uyepiouartikr) amdédoon 0,376%
kai To emTokio EU Benchmark (Deutsche Bund) Government bond yield Tpietiag 0,083%.

H ebAoyn agia Twv SIKAIUATWY TTOL TTapaxwENONnkay 1o 2015, OIS ALTH ATTOTIUABNKE COUPWVA PE TNV AIVOLPIKA MEBoSo kal To
povTélo arroTiunong Monte Carlo Simulation, Atav €4,14 ava Sikaiopa. Ta §e5ouéva TToL XPNOIUOTTOINBNKAY KATA TV €QAPUOYN TV
TTPOAVAPEPOUEVY PEBOSWY ATAV N TIUA METOXNG KATA TNV NUEQOUNVIA TTAPOXAS ToL SIKAlUATOG €19,55, TO TTOCOOTO ATTWAEIAG
SIKAIOUATWV AOYW ATTOXWPENONG OTEAEXWV 2,2%, N WETARANTOTNTA TNG TIUNG METOXNG (volatility) 40,61%, n uepiouartikn amodoon 0,59%
kai To emmTOKIO EURIBOR evoG €Toug 0,166%.

H ebAoyn aia TV SiKalwuAT®Y TToL TTApAXENONKAY To 2016, OTTWS ALTA ATTOTIUABNKE COPPWVA e TNV AIVULPIKY MEBOSO Kkal To
povTéNo armotiunong Monte Carlo Simulation, Atav €5,17 avd dikaiopa. Ta §eSopéva TToL XPNOIMOTTOINBNKAY KATA TNV £PAPHOYN TV
TEOAVAPEPOUEVY PEBOSWY ATAV N TIUA METOXNG KATA TNV NUEQOUNVIa TTAPOXNS ToL SikalpaTog €20,38, TO TTOCOOTO ATTMAEIAG
SIKAIOUATWV AOYW ATTOXWPENONG OTEAEXWV 2,2%, N WETARANTOTNTA TNG TIUNG METOXNG (volatility) 42,80%, n uepiouartikn amodoon 0,87%
Kal To emMTOKIO EURIBOR £vOG €Toug -0,15%.

Méxpr Tnv 31N Aekepppiov 2016, ek TV SIKAIWPATWY TTOL TTAPAXWENONKav To 2014, 2015 éxouv Siaypapei 4.300 kai 2.100 avTioToIXa.
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23. Aoitra amoBeparika

(Trood o€ YINASEG €)

AmoBcpaTika IUV/KEG
' €1I8IKDV AmoBgpaTiko AmoBepaTiko Siagpopig TOV/KEG
O “ IAO g TakTIkO EiSikd 'EKTAKTA Siardgecov kai avampooap-  AVAAOYIOTIKOV  avTioTdduiong Si1apopig  IOVOAO AoimTddv
amoBguarnko amoBeuarnko amoBguarTika VoUWV Hoycov Siapopav KIVELVOL METATPOTING  ATTOBOEUATIKGOV
Ymohoirro 1 lavovapiov 2015 92.587 593.523 266.525 118.875 26.504 -657 41.115 -198.947 939.525
AOITIA GLVOAIKG EI008AUATA - - - - 1.096 1.658 - 43.962 46.716
AlaveunBEévTa €16IKA ATTOBEUATIKG O€ PETOXOLG (onu. 10) - -12.695 - - - - - - -12.695
Mpooappoyr avapaAOPEVOL POPOL AOY® AAAYNG o€
OLVTEAEOTEG POPOL EICOSNPATOG R R R R 20.793 R R _ 20.793
Avayvopion SIKAIOUATOS TTPOAIPECNS TNG KN EAEYXOLOAG
OULPPETOXNG YIA TTAOANCN PETOXWV BLYATPIKAG KAl UETAPOOA
o€ aToBeuaTka _ _ - _ 4.262 _ - R 4.262
E€ayopd un eEAEYXOLOAG CLPUETOXNG 20 52 - - 5.657 - - -1.307 4.422
METaPOPA PETAEL ATTOBEUATIKGOV 505 -11.653 34.550 -1.312 -7.926 - - 117 14.281
YmoAoirro 31 AekepPpiov 2015 93.112 569.227 301.075 117.563 50.386 1.001 41.115 -156.175 1.017.304
AOITTG CLVOAIKA eIc06MUATA/ ({NUiEg) - - - - 289 -863 - -188.007 -188.581
E€ayopd Un eEAEYXOLOAG CLPUETOXNAG 1 - - - - - - 4 5
Avayvopion SIKAIUATOS TTROQIPECNG TNG KN EAEYXOLOAG
CULHMETOXNG YIA TTAOANCN PETOXGV BLYATOIKNG KAl HETAPOPA
o€ AmmoBeUaTIKG R R R R -1.254 R R _ -1.254
Merapopd peTagd amoBepaTikay 3.388 3.643 32.219 -23.809 -3.876 - - 325 11.890
YmoAoiro Tig 31 AekepPpiov 2016 96.501 572.870 333.294 93.754 45.545 138 41.115 -343.853 839.364
AmoOcpaTika IOV/KEG
] €18IKOV AmoOcuariko AmoOspartko Siagpopig
ETG I p I Q TakTIKO EiSik6 'EKTAKTA Siard€ecov kal avampooap-  AVAAOYIOTIKGV  avriotdduiong  ILVOAO Aoimév
amoBguarnkod amoBguarnkod amosuarika VoUWV HoyoVv Siapopv KIVEOVOL  QTTOOLUATIKGOV
Ynéhormo 1 lavovapiov 2015 68.650 16.245 254.632 105.865 2.662 -165 48.347 496.236
AOITTEG OLVOMIKEG (Cnpieg)/eicodnuaTa - - - - -154 997 - 843
Aiavepun6évTa eIbIkG aTroBepaTika o€ HETOXOLG (onu. 10) - -12.695 - - - - - -12.695
Meragpopd aTmod képdN TTPONYOLUEV®V XPNTEWY 1.302 - 33.727 198 - - - 35.227
MeTa@opd aTto SIKAIMPATA TTPOAIPECNG AYOPAG HETOXWY - - 823 - - - - 823
MeTa@opA PETALL ATTOBEUATIKGOV - - - -684 - - - -684
YmoAoirro 31 AekepPpiov 2015 69.952 3.550 289.182 105.379 2.508 832 48.347 519.750
AOITTEG GLVOAIKEG {nHieg - - - - -99 -1.468 - -1.567
MeTapopd aTmo KEPSN TTOONYOVLUEVV XPNOEWY 2.998 - 31.773 - - - - 34.771
MeTapopd aTmo SIKAIMPATA TTPOAIPECNG AYOPAG HETOXWY - - 449 - - - - 449
MeTaPoPA PETALL ATTOBEUATIKGOV - - - -15.000 - - - -15.000
YmoAoirmo 31 AekepPpiov 2016 72.950 3.550 321.404 90.379 2.409 -636 48.347 538.403
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23. Aoirrda amoBepartika (ouvexeia)

Oplopéveg amod TIG eTaIpieg TOL OUIAOL LTTOXPEOVLVTAI, COPPWVA HE TNV EUTTOPIK VOUOBETIa TNG XWEAG OTNV
otroia e5peboLY, va oxnuUaTticovy TAKTIKO ATTOBEUATIKO LTTOAOYICOUEVO WG TTOCOOTO €T TV £TACIWV KABAP®V
TOLG KEPSWV. To avwTEP® ATroBepaTiKO &¢ SLvaTal va diaveunBei kaTd TN SIAPKEIA AeITovpyiag TNG ETaipiag.

Ta ‘EKTAKTA ATTOOEUATIKA TTEQIAAUPAVOLY KLPIWS ATTOBEUATIKA TTOL £XOLY OXNUATICOE ATTd KEPSN TTOONYOLUEVWYV
XPNOEWY KAl KAT epappoyn edikwyv vouwy, amd Tnv ETaipia kal amd opiouéveg Buyatpikég Tov Ouilov. MNa Ta
AVTEPW ATTOOEUATIKA £xel eEAVTANDE N POPOAOYIKN LTTOXPEWON 1) EXOLY ATTAAACXOEI OPICTIKA ATTO TN POPOAQYIa
KAl ETTOUEVAG N SIAVOUN TOLG Sev SNUIOLPYE TTEPAITEDW POPOAOYIKN emPApLvon yia Tov OuAo kal TNV ETaipia.
Baoel TNg amogaong NG MevikAg Tuvélevbong TNG 17 lovviov 2016, Ta 'EkTakta ATToBepaTikd avéndnkay kaTtda €31,8
EKAT. AOYW PETAPOPAC ATTO TO "LTTOAOITTO KEPSWV".

Ta AmoBepartika EiSikav Alatagewv kal NOUwY, oOUM@VA TNV EAANVIKA popoAoYIKr vouoBeoia, e€alipodvTal TOL
POPOL EICOSAUATOC, LTTO TNV TTPOVTTIOBECN OTI ¢ OA SIAVEUNBOLY OTOLG PETOXOULG.

H Siavopr) Tou LTTOAOITTOL TV AVWTEPG ATTOBEUATIKWY UTTOPE VA TTOAYUATOTTOINOE DOTEQA ATTO TNV £YKQION TRV
HETOXWV O€ TAKTIK) OLVEAELON KAl EPOCOV EXel KATapAnBel o avaloywv ¢opog. O 'OuiINog dev TTpoTIOeTal va
Slaveipel TO LTTONOITIO TWV CLYKEKPIUEVGY ATTOOEUATIKV KAl ETTOMEVC SeV EXEl TTPOREI O LTTOAOYIOUO POPOL
€I008NUATOG TTOL BA TTPOEKLTITE OTNV TTERITITCON SIAVOUNG.

To ATTOBeuATIKO AVATIDOCTPUOY®Y ATTAPTICETAl KLPIWGS ATTO: a) TNV eVAOYN Afia TV eVOWUATWY KAl AOWUATWYV
AKIVNTOTTIOINCEWY TTOoOL €42,8 ekaT. (2015: €48,2 ekaT.) TTOL AVAOAOYOLOE OTNV CULUWETOXN Tov Ouilov oTnv
KOIVOTTQQKTIKN eTalpia oTnyv Aiyorito Lafarge-Titan Egyptian Investments Ltd, péxor Tnv nuepopnvia TG TARPOLS
e€ayopdg TG amd Tov ‘OpINo Kal B) TN XPEWOTIKA SIAPOPA TTOL TTPOEKLYE PETAEL TNG eLAOYNG a&iag kal TNG
TPEXOLOAG adiag amd TNV AvAyveEIoN SIKAIDUATOS TIPOAINECNS TNG UN EAEYXOLOAG CULPMETOXNG YIA TTOANCN
peToxaVv TNG ANTEA Cement SHA Tooou €0,2 ekaT. (2015: €1,4 ekar.).

To AmoBepaTikd AVAAOYIOTIKGV AIQQOP®Y ATTEIKOVIZEl TNV ETTAVEKTIUNON KePSDV Kal {NUIY  (avaAOyIOTIKG
KEPON/CNUIESG) TTOL TTPOKULTITEI ATTO TIG AVOAOYIOTIKEG WEAETEC TTOL eKTEAEI 0 ‘OUINOG OTIC BLYATPIKEG TOL YIA TA
SIAQOoPA TTPOYPAUUATA TTAPOXWY OTOLGS epyalopévoug (onu. 25).

To ATOOeUATIKO LLVOAAYUATIKQV AIAPOP®Y METATOOTING ATTEIKOVICEl TIC CLVOANAYUATIKEC SIAPOPES TTOL
TTOOEKLWAY ATTO TNV PETATOOTTH) TV OIKOVOUIKQV KATAOTACE®Y TV BuyaTtpikay Tou OpiAov ot EEvo vOuIoua.

EmmAéov, TO ATOOeUaTikO  ILUVOAAAYUATIKGV  AldQopV  METATPOTING  TTEQIAAUPAVEl  TO  ATTOBEUATIKO
OLVAAQYUATIKGV SIAPOP®OV YIA CLUVOANAYEG TTOL £XOLV XAPAKTNPEIOTE WG PELOG TNG KABAPNG emmévéLuong ot
BuyaTpIKN eTAIpIa TTOL SPACTNPIOTTOIEITAI OTO £€WTEPIKO. TO 40 TPiuNvo ToL 2016, N BLyaTPIKA eTAIPia TOL OUIAOL
Titan Egyptian Investment Ltd (TEIL) amopdoice va avavenoel To §Avelo TV €76,9 €kaT., TTOL gixe CLVAWE KATA TN
Siapkeia ToL 2010 pe TN BLyATEIKA eTAIPia TNG oTNV AiyuTtTo, Alexandria Portland Cement Co. S.A.E. (APCC).
TOPPWVA e TN AOYIOTIKA TTONITIKR) TOL, 0 ‘OUINOG AvAYV®PICE OTIG EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG TO
TAPATTAVE SAVEID WG PEPOG TNG KABAPNG emEvoLoNG oTnv AIYLTITIGKA BuyaTpIkn eTaipia. ITic 31 Aegkeuppiov
2016, TO ATTOBEUATIKO ALTO €iXE XPEWOTIKO LTTOAOITTO DYOLGS €23,2 €KAT..

To ATTOBEUATIKO ZOVAANAYUATIKGV AldPoprV AvTIoTaBuIong Kivobvou atreikovilel TIG GUVAANAYUATIKEG SIAPOPEG
TTOL TTPOEKLYAV ATTO TN UETATOOTIA COE £VPW TWV Saveiwy oe EEVO VOUIOUA, TA OTToIa £XOLV XAPAKTNPIOTEN WG
HECT AVTIOTABUIONG KIVOLVOUL eTTeEVOLOEWY ToL OPiAoL OTO e€WTEPIKO. Emiong, atmeikovilel TIC CLUVAANAYUATIKES
SIAPOPEG TTOL TTPOEKLYAV ATTO TNV ATTOTIUNCN TWV XPNUATOOIKOVOUIK®V €QYAAEIV TTOL XPNOIUOTIOINBNKAY WG
HMECT AVTIOTABUIONG TAPEIOKQV POWV YIA CLUVAAAAYEG O¢€ EEVO VOUIOUA.
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24. Aaveiouog

(mocd o€ XINASEC €)

'OpINOG Eraipia

BpaxumpoBsopuog 2016 2015 2016 2015
ToamediKOg Saveiouds 6.915 14.564 13 9.324
Toame(ikog Savelouds oe EEvo vouioua 31.746 9.930 - -
OuoAoyiaka davela (onu. 37) 87.938 - - -
AQVEIOKES LTTOXPEWOTEIG ATTO CLVEEOUEVA PEPN - - 42.429 -
YTTOXQEWOTEIG ATTO XONUATOSOTIKES UICODOTEIG 2.900 1.819 - -

129.499 26.313 42.442 9.324
MakpoTtp68ecuog
ToamedikOg Saveiouds 30.766 35.902 - -
Toamedlkog Saveiouds o€ EEvo vouioua 62.655 170.443 - -
OpoAoyiakd daveia 601.893 499.181 - -
AQVEIOKEC LTTOXPEWOTEIG ATTO CLVEEOUEVA PEPN - - 310.678 300.712
YTTOXQEWOTEIG ATTO XONUATOSOTIKES UICODTEIG 15.651 11.240 - -

710.965 716.766 310.678 300.712
IOvVoAo SaveioHoL 840.464 743.079 353.120 310.036

H eTaipia S1a6€Tel TIC TTAPAKATW §AveEIakEG cLPPRACEIC pe TN BuyaTpIkn eTalpia Tov Opilou Titan Global Finance PLC:
-AVOKOKAOVPEVN YPAUUN THoTWoNg €184,0 ekaT., KOPUAIVOUEVODL ETTITOKIOL Kal £TOG ANENG 2018

-Aavelkr) oLUPaAoN €42,5 ekaT., OTABEPOL ETTITOKIOL KAl ETOG ANENG 2017

-Aaveiakr obupaon €110,2 ekaT., oTABEPOL EMMITOKIOL KAl £TOC ANENG 2019

-Aaveiakr) obupaon €150,0 ekaT., oTABePOL ETTITOKIOL KAl £TOC ANENG 2021

ANREN HOKEOTTPOBECOL SAVEICUOUL:

'OpINOG Eraipia
2016 2015 2016 2015
ATTO 1 £00G 2 €N 39.588 247.434 51.736 94.388
ATTO 2 €G3 £Tn 300.672 90.058 109.535 96.396
ATTO 3 £G4 £Tn 17.492 296.067 - 109.928
ATTO 4 £dG 5 €Tn 316.899 33.907 149.407 -
MeplocoOTEPO ATTO 5 £TN 20.663 38.060 = -
695.314 705.526 310.678 300.712
AREN LTTOXPEWTEWY ATTO XPNUATOOIKOVOUIKEG PICOWOEIC:
'OuiNog
(mood o€ XINASEG €) 2016 2015
ATTO 1 €0C 2 TN 83 -
ATTO 2 €G3 £Tn 39 235
ATTO 3 £0C 4 £€Tn 96 -
ATTO 4 £dC 5 €N 8.498 -
MeplocoTEPO QMO 5 £TN 6.935 11.005
15.651 11.240

ITIc 17 lovvioL 2016 OAOKANPWONKE N SIABECN OUOAOYIV CLVOAIKNG OVOUAOTIKAG afiag €300 ekaT., TTEVTAETOLG
Siapkelag kal pe eTnolo emtokio 3,50%, o oTToieg ek60ONKayv amod Tn Buyatpikn etaipia Tov Opilov Titan Global
Finance PLC («o Ek6OTNGY) pe TNV eyyvbnon TG Etaipiag. Or vées opoAoyieg SIaTmpaypaTedoVTal TNV ETTOTITELOUEVN
amo To XpnuaTioTAPIo TNS IpAavéiag ayopd, Global Exchange Market (GEM).

MEPOG TV KEPAAQI®Y TTOL AVIANBNKavV aTtd TNV EKSOON TV OUOAOYI®V XONOIUOTIOINBNKav yia TNy e€ayopd armo
ToV EKSOTN €109 €KaT. TV opoloyiv ARENG lavovapiov 2017 kal eThoiov emTokioL 8,75% (oI «YPIOTAUEVES
OpoAoyiegn), ocOLUPWVA Pe TOLG OPOLG TNG TTPOTACNG £€aYOPAG TTOL AVAKOIVAWONKE OTIG 6 lovviov 2016, KABWG
ETMONG KAl YIA TNV ETTITELEN YEVIKDV ETAIPIKGV OKOTI®V TOL EKEOTN.
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24. Aaveiopog (ouvvéxeia)

O1 oTaBUICUEVOI HECOI OPOI TV TIPAYHATIKGV EMITOKI®Y, JE TA OTToia emMPBaApLYVONKAV Ta amoTeAEoHATa, gival Ta akdoAovOa:

'OuiIAog Eraipia

2016 2015 2016 2015
Aaveiopog (USD) 4,49% 3.82% - -
Aavelopog (JPY) - 2,70% - -
Aaveiouog (EGP) 13.81% 11,97% - -
Aaveiopog (BGN) 2,73% 3.25% - -
Aaveiopog (LEK) 4,85% 4,78% - -
Aaveiopog (TRY) 12,13% - - -
Aaveiouog (€) 5,22% 6,09% 4,80% 531%
YTTOXPEWOEIG ATTO XONUATOSOTIKES UIoOwoelg (USD) 3.06% 3.22% - -
YTTOXPEWOEIG ATTO XONUATOS0TIKES pIoBwaoels (CAD) 4,00% 4,00% - -

TpamediIkog Savelouog o §Evo VOUIoHa (CLMTTEPIAAUBAVOHEVMV TV LITOXPEWOELWY ATTO XPNHATOSOTIKEG MICOMOEIG):

'OuiAog
MNood o¢ Evpw Ic08LVaua

2016 2015
usb 215.538 208.111
TRY 1.915 -
EGP 62.141 132.368
BGN 15.421 11.586
LEK 30.516 36.093
CAD 2 6
GBP 73 135

O 'OHINOG £XEl TIG AKOAOVLOEG UN XPNOIHOTIOINOEICES AVOIKTEG THIOTWTIKEG SIEDKOADVOEIG:

(Tood o€ XINASEG €) ‘Opiog Eraipia

2016 2015 2016 2015
Kopaivopevo emrokio:
- AnN&mrpoBecua evTOG VOGS ETOLG 192.154 155.710 98.105 89.645
- AnN&mpoBecua TIEPAV TOL VOGS ETOLG 319.944 316.730 130.654 87.190

H mapoboa aia TV LITOXPEMTE®Y ad XPNHATOSOTIKEG MICOMTEIG avalbeTal G ENG:

(Moo d o€ XIANIASES €) ‘Oprhog
2016 2015
YTTOXPEWOEIG ATTO XONUATOSOTIKES WICOMOEIG - EAAXIOTN TTANPGWN
Ewg 1 é10G 3.452 2.184
ATTO 1 €wg 5€Tn 15.271 8.370
Nave amo 5 1N 1.789 3.998
20.512 14.552
MEANOVTIKEG XPNUATOOIKOVOUIKEG SATTAVEG ATTO XONUATOSOTIKEG MICOWOEIG -1.961 -1.493
MNapovboa afia TV LTTOXPEWTEWY ATTO XPNUATOSOTIKEG UICOWOTEIG 18.551 13.059

To 2016, n 6Ouyatpik eraipia Tov Opidov oTigc H.IM.A., Titan America LLC (TALLC), obvawe véa ovupoiaia
XPNHATOOIKOVOMIKAG PIOBWONG CLVOAIKOUL KepaAaiov €7,5 ekaT., e€aeToLG SIAPKEIAG KAl Yoo emmTokiov 3,19%. To 2015, n
TALLC €ixe ouvawel OKT@ VEQ CLUPOACIA XONUATOOIKOVOUIKNG PIoBwoNg yia TNV ayopd PETAPOPIKWY PEowv TO 2015. To
OULVOAIKO KEPAAQIO ALTAV TWV PICOWOOE®Y eival €12,3 ekaT., Exouv e€aeTr) SidpKela Kal YEco €mTokio 3,08%.
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25. Ymoxpea o€l ouvTaSloSOTIKGOV TTapOoX oV

EANGSa

H eAANVIKA epyaTiKA vopoBeaia TTPoRAETTEl N atTolNuidon YIa ATToXeNnon Aoyw ocuvTaliobo6Tnong va Paaciletal oTa
XPOVIa LTTNEECIAC TV £pYAlOPEVV OTNY €TAIPIA AAURAVOVTAC LTTOWN TIG ATTOSOXEG TOLS KATA TNV NUELOMNVia
amoxwpnong. O ‘OuIAog Xopnyei peyaldTepn amolnuidon yia aTtoXwmenon AOYw cLvTagloddTNoNG, ATTO eKEIVN TTOL
opilel 0 vopog. O amolnNuIoeEg AOYW ATTOXWPENONG Yia oLVTALINSOTNON &&v XPNUATOSOTOLVTAI ATTO EISIKA
KEPAAQIQ, OUWC Ol LTTOXPEWOTEIG TTOL TTPOEPXOVTAI ATTO TETOIOL €I60LC SECUEVTEIC ATTOTIUWVTAI e AVAAOYIOTIKEG
HENETEG, TTOL  EKTTOVOLVTAI ATTO  AVEEAPTNTEG AVAAOYIOTIKEG €TAIpiEG. H  TeAevTaia  AVAAOYIOTIKY)  HEAETN
TTPAypATOTTOINONKE TO AgkéUPPEIo TOL 2016. OI RACIKEG LTTOOETEIG TTOL LIOBETABNKAV YIA TNV EKTTOVNON TNG UEAETNG
QLTAG ATAV &va EMMTOKIO TTPOEEOPANCNG TNG TAENG Tov 1,5% (2015: 1,9%), £va Péco TTOCOOTO ALENONG TWV PICOBYV
1.75% (2015: 2%) kal TEAOC KAWIA JETAROAN TGV UEANOVTIKGV CLUVTALEWV.

HNA

ITIC BuyaTtpikéc ToL Ouidov oTic HMA vEioTavTal TTEOYPAUUATA KABOPICUEVRY TTAPOXWV KABWGS Kal AOITA
TTPOYPAUUATA CLVTALIOSOTIKQOVY TTAPOXWY. H pEBOS0C AOYIOTIKOTIOINONG TWV TEAELTAIWY, Ol LTTOBECEIC YIA TNV
ATTOTIUNCN TOLGS KAl N CLXVOTNTA TV ATTOTIUACEWY, £ival TTAPOUOIES HE EKEIVES TWV TTPOYPAUUATWY KABOPICUEV®DY
TTAPOXWV.

‘ONa Ta TTPOYPAUUATA KABOPIOUEVRY OLVTALIOSOTIKWY TIAPOXWV TV BLYATPIKWY £TAIPIOV ToL OuiAoL oTnV
AUEQIKR, EKTOC ATTO £va, £EXOLV OTAUATACEN va SEXOVTAI VEA HEAN KABWG ETTIONG KAl VA TIOOCUETOOLY ATTO TNV
nUEQOUNVia avTr), £€Tn BeUeNicdonNg CLVTALIOSOTIKOL SIKAIUATOG. TEAOC LTTAPXE £va TTPOYPAUUA KABOPIOUEVY
TTAPOXWV YIG HETA TNV £€060 ATTO TNV LTTNPEECIA (YIA OPICUEVOLC EV EVEQYEIQ KABWGS KAl TTpwNnY £pyalduevoug)
OTTOL Ol SIKAIOLXOI TOL TTEOYPAUPATOS ALTOL, AAUPAVOLY TTAPOXEG OTIWGS E£ival N IATOOPAPUAKELTIKN TTEQIOAAWN
ammod TNV NUEPOUNVIa TNG TTPOWPENG CLVTALIDEOTNONG £WC KAl TNV NUEPOUNVIA TTOL BeUENIVETAIl SIKAIWPA TITARPOLG
ouvTagiodoTnong.

Ing 31 Aekepppiov 2016 Ta TTEOYPAUUATA TV OTOIXEIWV EVEQYNTIKOL TV OLydATpIKWyV ToL Opidov oTic HIMA
arroTeAoLVTal aTtd  emMevéLoelg KaTd TTpootyyion 58% (2015: 57%) o¢ peToxég TTOL  SlATTPAYUATELOVTAl O€
OPYAVWUEVEG QYOPEC Kal 42% (2015: 43%) ot oTaBepéc emmevdLOoEG (opoAoya H.ILA. kar Siebvn). To emTOKIO
TTP0ELEOPANCNG TTOL VLIOBETABNKE YIA TNV €KTTOVNON TNG MEAETNG YIG TA OLVTAEIOSOTIKA TIPOYPAUUATA TWV
BuyaTtpikyv ToL OuiAov oTig HMA NTav 4% (2015: 4%).

Mpoypauua ocvvralos6TNONG PHeE CLPUETOXN TTOAAGYV £pYOS0TWV

Opiopévol epyalOPEVOl OLUPETEXOLY O £va TTPOYPAUUA KABOPIOUEV®Y EI0POPMY TTOL LTTOOTNEICETAl ATTO TO
owPaTeio epYalOpEV@Y, OTO OTTOIO CLUPMETEXOLY TTEQICTOTEQOI TOL VOGS pY0SOTES. TO TTPOYPAUUA eV LTTOKEITAI
oTn Slaxeipion Ty BLYATPIKGOV ETAIPIQV TTOL éxel © OUIANOG oTIG HIMA kai of eicpopéc kaBopilovTal COPPWYVA WE TIG
TTOOPRAEYEIC TTOL ATTOPPEOLY ATTO TIG IOXLOLOEC CLUPACEIC EpyaTiag. To LYWOG TWV EI0POPV EMTNEEAZETAl ATTO TNV
KEPAAQIAKM KATAOTAON TOL TIPOYPAUUATOG.

Emmpoo6scTo mpoypauud mapoxwv

IKOTTOG TOL TIPOYPAUPATOS €ival n obLOTACN EVOG UN XPNUATOSOTOVHUEVOL TTIPOYPAUMATOS AVARAANOUEVDY
AUOIRGOV YIA OPICUEVO APIOUO LWNAOUICOWY OTEAEXQV COPPWVA We TN vouoBeoia 1ov 1oxLel oTic HMA. Tia 1o
OKOTTIO ALTO O BLYATPIKES €TAIPIEG OTIG HIMA Snuiobpyncav éva EMMKOLPIKO TAWEID, OTE VA TTPOWONOCOLY TNV
TTANPWUN TWV CULYKEKPIUEVY AUOIPQYV OTOLG CLUMETEXOVTEG MEC® TOL TPOYPAUPATOG. XOUPWVA MPE TO
TTOOYQAUUA ALTO O CUUMETEXOVTEG UTTOPOLY Va avaBAAAoLY éva TTOcoOTO aTtd 0% £wc kKal 20% TV APoIPGV TOLS
yia 10 Ioxbov £10g. To 2012, n Buyatpikn eraipia Tov OpiAoL oTIG HMA avéoTeade OAeC TIG €I0POPEG TNG. TdA
TTOOYPAUUATA OTOIXEIV EVEQYNTIKOL NTAV OLVOAIKG €4.364 xIA. kal €4.578 xIA. o10 TéAOG TOL 2016 kai 2015
AVTIOTOIXA KAl CLUTTEQIANAURAVOVTAl OTA AOITTA PN KLUKAOQOPOULVTA TIEQIOLOIAKA OTOIXEId OTNV eVOTTOINUEVN
KATAOTAON XPNUATOOIKOVOUIKAG Béong (onu. 17). Aev utihpxav £€06ad yia To TTPOYPAUUA aLTo OTIC 31 AekeuPpiov
2016 kai 2015.
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25. Ymoxpewoel§ oLvTagloSoTIKGV Tapoxwyv (ouvexeia)

Ta 1mood, Ta omoia avayvwpilovial oTnV KATAoTAON CULVOAK®V EI00SNUATWY KAl ApOopPOoLY TA TTPOYPAUUATA KABOPIOUEVWY

OLVTAEIOSOTIKAY TTAPOXWY KAl AOITTRV KABOPICUEV®Y TTAPOXWY, EXOLY WG EENG:

(Tood o YINASEG €)

'Opihog Eraipia
2016 2015 2016 2015
KoéoTog 1péxovoag urnpeciag 4.149 3.436 994 843
XPNUATOOIKOVOUIKO KOOTOG 964 996 249 238
ATTOS00N TTEPIOLOITAKWY OTOIXEIY -431 -442 - -
4.682 3.990 1.243 1.081
EMToO0OeTeC KAOOPIOUEVES TTAPOXES TTOL TTANPWONKAV TTEQAV TWV
TIPOPAETTOHEV @V 445 789 422 453
5.127 4.779 1.665 1.534
Mood oL emPApLVAV TA KEPSN TTPO POPWYV, XPNHUATOSOTIKMWY,
ETTEVOLTIKWV ATTOTEAECUATWY, ATTOORETEWY KAl ATTOUEITEWY 4.594 4.225 1416 1.296
Mood mou empPdpuvay Ta £€06a XPNUATOOIKOVOUIKAG AEITOLPEYIAG
(onu. 6) 533 554 249 238
Mood mov empdapuvayv TNV KATAoTaon AMMOTEAETHATWOV 5.127 4.779 1.665 1.534
EmavekTipnon ¢nuicov/ (kepSwv) TTOL avayvwpEIioTNKAV OTIG AOITTEG
OLVOAIKEG ({Nnuieg)/eicodnpara 1.475 2.767 2.067 -1.601
Moo o Tov empPAapuvve THY KATAGTACT CLVOAIKOD €£I008NUATOG 6.602 2.012 3.732 .67
Napoboa aia Tng vToxpeeong kard v Aign TNG Xpriong 49.297 46.428 15.870 13.087
Meiov oToIXEIa evepyNnTIKOL TTOOYPAUUATOV AUEQIKNG -15.336 215.410 _ -
33.961 31.018 15.870 13.087
AVAALON TNG LTTOXPEWONG TTOL KATAXWENONKE OTNV KATACTACN XPNUATOOIKOVOUIKNG B¢0NG:
'Opihog Eraipia
2016 2015 2016 2015
YmoAoimo évapéng 31.018 31.727 13.087 14.029
YOVOAIKN Sdarmmdavn 5.127 4.665 1.665 1.534
EmavekTtipnon nuicov/ (Kepdwv) TTOL avayvwPEIcTNKAV OTIC AOITTEG
OLVOAIKEG (Cnieg)/eIcodrpaTa 1.475 2767 2.067 -1.601
Aoittd 59 - _ -
TOVOANQYUOTIKES SIAPOPES 26 1.451 - -
MANPWUES TTAPOX®V KATA TNV SIAPKEID TNS XPNONG -3.744 -4.058 -949 -875
Ymohoirmo AR§ng 33.961 31.018 15.870 13.087
MeTAROAEG OTNV eLAOYN Agia TV OTOIXEIWV EVEQYNTIKOL TTPOYOAUUATWV TTAPOX®V TV HIMA:
'Ouihog
2016 2015
EOAoyN aia oToIxeiwv evepynTIKOL TNV ApPXr TNG TTEQIOS0L 15.410 14.854
Avapevopevn amodoon 664 81
Biopoptg etaipiag 423 596
Eliopopéc epyalopévayv - -
E€oda diaxeipiong -245 -191
KatapAnBeioeg amolnuicooeig -1.411 -1.653
YOVOANQYPATIKA §Iapopd 495 1.723
EOGAoyn aia oToixeiV evepynTIKOD OTO TEAOG TNG TTEPIOSOL 15.336 15.410
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25. YToxpewoel§ oLVTAgIoSoTIKOV TTapoXwV (ouvexeia)
O TTapaKAT® TTVAKAC SeixVel Jia TTOCOTIKN) avAALon eLAICONCIAG YIO ONUAVTIKEG TTAPASOXEG:
(Tood o€ XINASES €)

'OuiAog Eraipia
Napadoxeg 1,0% avénon  1,0% peicoon  1,0% avénon  1,0% peicoon

Mood kAeiduevng XpRong 2016

Emiépaon oTo mpOypauua KaBopIoUEVVY TTAPOXV:

EmTokIo TTPoeCOPANONG -3.366 3.996 -1.557 1.845
MicBoboaoia 2.171 -1.873 1.820 -1.567
'E€06a LYEIOVOUIKNG TTEQIBAAWNG 96 111 - -

Emiépaon oTo KOOTOG TPEXOLOAG LITNPETIAG:

EmTokio rpoeEdpAnoNng -30 35 -86 108
MicBoboaia 147 -122 113 91
‘E€0ba LYEIOVOUIKNG TTEQIBAAWNG 6 -5 - -

Mood mponyoLHevNg Xpnong 2015

Emiépaon oTo mpOypauua KaBopIoUEVVY TTAPOXV:

EmTOKIo TTPOEEOPANCNG -3.229 3.853 -1.334 1.588
MicBoboaoia 1.873 -1.609 1.569 -1.345
'E€06a LYEIOVOUIKNG TTEQIBAAWNG -152 179 - -

Emiépaon oTo KOOTOG TPEXOLOAG LITNPETIAG:

EmTokio rpoeEdpAnoNng -12 29 -119 146
MicBoéoaoia 131 -107 150 -124
'E€0ba LYEIOVOUIKNG TTEQIBAAWNG 8 -7 - -

O1 avaAvoeg evalobnaiag éxovv kaboploTel pe PACN pia PEBOSO TTOL Seixvel TNV ETISEACN OTO TTPOYPAUUA TV
KOBOPIOUEVV TTAPOXWY, WS ATTOTEAECHA AOYIKQV UETAROARDV OTIC PACIKEG TTAPASOXEG OTO TEAOG TNG TTEPIOSOL
OLVTAENG TWV OIKOVOUIKGV KATAOTATEWY.

Ol avapeEVOUEVEG MEANOVTIKEG TTANPWUES TTOL TTOPOKOTITOLY ATTO TA TTPOYPAUPATA KABOPICUEV®Y TTAPOXWY £XOLY
WG EENG:

'OmINog Eraipia
2016 2015 2016 2015
Ewg 1 £10G 2.821 2.992 1.428 1516
MeTagd 1 kai 5 €1n 7.441 7.037 1.868 1.585
MeTtagd 5 kai 10 €tn 11.767 11.217 4.777 4.178
ATTO 10 £Tn KaI TTAVG 33.521 32.562 11.145 9.263
ILVOMNIKEG AVAPEVOPEVES TTANPWHEG 55.550 53.808 19.218 16.542

Ta oLOTATIKA OTOIXEId TWV ETMAVEKTIUNCEWY  (KEPSWV)/INUIYV TIOL AVAYVOEICTNKAY OTA AOITTA  CLVOAKJA
€I008NUATA YIA TIC OIKOVOUIKES XPNoelg 2016 kail 2015 TapouoidlovTal AvVAALTIKG OTOV TTAPAKAT TTIVAKA:

'OmINog Eraipia

2016 2015 2016 2015
Mpo0Ttnpeoia -619 -231 41 316
AVONOYIOTIKEG TIAPASOXKES (XPNHUATOOIKOVOUIKEG) 2.635 -2.710 2.026 -1.917
AVAAOYIOTIKEG TTAPASOXES (SNUOYPAPIKEG) -308 _146 ; _
EmmavekTiunon {nuicov/(kepdwv) oTa TpoypduuaTa
TAPOXCOV 1.708 -3.087 2.067 -1.601
EmravekTiunon (kepdwv)/INUICV TV OTOIXEIWY -230 336 - -
EVEQYNTIKOL TTOOYPAUUATV TTAQOXWYV
Emavekrtipnon ¢nuicov/(kepdcv) xpnong 1.478 -2.751 2.067 -1.601
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26. MpoPAiyelg

(Tood o€ YINASES €)
‘OpINOG

MEOPAEWN YIa ATTOKATACTAON AATOUEIGV
MEoPAeWn yia AoITTOLG POPOLG

MEOPAEWN YIa eVEEXOUEVES LTTOXPEDTEIG
amd SIKACTIKEG ATTOPACEIG

AOITIEG TTOORAEWEIG

MEOPAEWN YIa ATTOKATACTACN AATOUEIGV
MEoPAeWn yia AoITTOLG POPOLG

MEOPAEWN YIa eVEEXOUEVES LTTOXPEDTEIG
amd SIKACTIKEG ATTOPACEIG

AOITIEG TTOORAEWEIG

MakpOTTPOBECUES TTOOPAEWEIG
BpaxumrpOBeoHEC TIOORAEWEIC

Eraipia

MEoPAEWEIG YIa ATTOKATACTACN AQTOUEIV
MEOPAEWN YIA EVOEXOUEVES LTTOXPEDTEIG
amd SIKACTIKEG ATTOPACEIG

AOITTEG TTOORAEWEIG

MEoPAEWEIG YIa ATTOKATACTACN AATOUEIV
AOITTEG TTOORAEWEIG

MakEOTTPOBECUES TTOOPRAEWEIG
BoaxurpOBeoEC TIOOPRAEWEIC

Q

Q

Mn
1 Xpnoigotroin- Emavénon  Xpnoiporoin- 31
lavovapiov  MpooOnkKeg Btcica mpoeEdPAnong Otcica  Ivvalhaypa-  AckepPpiov
2016 XPAong mPOPRAeYn MPOPRAEPEDV mPOPRAEYN TIKEG S1APOPES 2016
16.155 2.072 -1.613 265 -38 350 17.191
2.830 249 -72 - -250 -973 1.784
1.421 172 - - -40 -498 1.055
7.410 7.709 -4.971 3 -68 -464 9.619
27.816 10.202 -6.656 268 -394 -1.585 29.649
mn
1 Xpnoigorroin- Emadb§non Xpnoiporroin- 31
lavovapiov  MpooOnKeg Btcica mpoEdPAnong Btica  IvvaAhaypa-  AzkepPpiov
2015 XpPAong mPOPAEYn TPOPAEWPEDV TPOPBAEYN  TIKEG SIAPOPES 2015
13.585 3.077 -1.340 274 -97 656 16.155
802 2.153 - - -176 51 2.830
9217 497 - - -10 17 1.421
4.754 7.066 -4.376 3 -68 31 7.410
20.058 12.793 -5.716 277 -351 755 27.816
2016 2015
22.498 21.481
7.151 6.335
29.649 27.816
Mn
1 Xpnoigortroin- Emadb§non Xpnoiporroin-
lavovapiov  MpooORKeg Btcica mpoEdPAnong Btica 31 Aekepppiov
2016 XPAong mPOPRAeYn mPOoPAEYEV mPOPRAeYn 2016
2.119 319 - 40 -45 2.433
- 132 - - - 132
5.785 6.796 -100 3 -4.736 7.748
7.904 7.247 -100 43 -4.781 10.313
Mn
1 Xpnoipgortroin- Emavénon Xpnoiporoin-
lavovapiov  MpooOnkeg Btica mpoe§opAnong Btica 31 AskepPpiov
2015 Xpnong mPOPAeYn mPOoPAiYewV mPOPAeYnN 2015
2.153 73 -87 37 -57 2.119
3.750 4.800 -12 3 -2.756 5.785
5.903 4.873 -99 40 -2.813 7.904
2016 2015
4.215 2.221
6.098 5.683
10.313 7.904

a. AVTITTOOO®TIELE TNV TTAPOLOA Agia TNG EKTIMWMEVNG §ATTAVNG YIA ATTOKATACTACN TV AQTOUEIV PETA ATTO TNV TTADON TNG AEITOLPYIAG TOLS, KABWGS
KAl GAAGDV TTAPOUOIWY LTTOXPEWTEWY. H CLYKEKPIUEVN TTOORAEWN AVAUEVETAI VA XxpNOoIPoTToiNBel oe SidoTnua amod 1 £wg 50 £Tn.

B. AQopd TTPORAEWN YIa TNV KAALWN PEANOVTIKGV SIAQOPYV ATTO POPOAOYIKOVUG EAEYXOLG YIA AOITTOLS POPOLG. H XONCIUOTIOINCT) TNG AVAUEVETAl VA

yivel yéoa oTta emopeva 5 €Tn.

Y. AQOPA SATTAVES TTOL EVEEXETAI VA TIDOKOWOLY OTO PEANOV YIA TAKTOTTOINON SIKACTIKWY SIEKSIKNTEWY ATTO TRITOLG EVAVTI TV €TAIPICV TOL OpiAoU,
KLPIWGS TV BLYATPIKGOV ETAIPICV TOL OTNV AlyLTTTO. OI SIKAOTIKEG ALTEG LTTOBECEIC APOPOLY ATTOINMICTEIC TIPOTCWTTIKOV, TTPOVOUIA TIPOTWTTIKOL TTOL
ATTOXMENOCE € TTPONYOLPEVA £TN, ATTAITACEIC ATTOTIUNONG METOXWV KTA. H OLYKEKQIUEVN TTOOPRAEWN QVAUEVETAl VA XPNOIWOTIOINBE KLPIWG OTOLG

ETTOMEVOLG 12 U VEC.

5. AQopd SIAPOPES TTPORAEWEIS YIA KIVEODVOULG €K TV OTTOIWV KAVEVAG PEUOVMUEVA &gV gival ovalwdng yia Tov ‘Ouiho. MNa Tnv ETaipia n oLYKeKPIUEVN
KaTNyopia TTOORAEWEWY TTEPIEXEI METAED AAAWY, TTOORAEWN YIA emMTTEOCOETEG AUOIRES (bonus) ToL TTPOCWTTIKOL. OI CLYKEKPIUEVES TTPORAEWEIG AVAEVETA
va xpNnoipoToin@oly o€ SlIacTnua ammo 1 £wg 20 £Tn.
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27. \OITTEC HAKPOTIPOOETHES LITOXPEWTEIG

(mood o€ XINIASEG €)

'Opihog Eraipia
2016 2015 2016 2015
Kparikég emyxopnynoeig 4.690 5.059 3.646 3.859
AOITTEG HAKPOTIPOOETEG LTTOXPEDTEIG 1.262 1.513 142 146
5.952 6.572 3.788 4.005
H avaAvon TV KPATIKGV EMYXOPNYNOTLWV £XEl WG £ENG:
'OpINOG Etaipia
2016 2015 2016 2015
MakpoTrpOBecES 4.690 5.059 3.646 3.859
BpaxumrpoBeoueg (onu. 28) 78 - - .
4.768 5.059 3.646 3.859
'OpINOG Etaipia
2016 2015 2016 2015
Ymohoiro évapéng 5.059 5.357 3.859 4.312
MNpooOnKeg - 227 - -
ExkaBapioeig emyopnynoewyv - -231 - -231
ATToopéoelg (onu. 29) -291 -294 -213 -222
YmoAoiro AR§ng 4.768 5.059 3.646 3.859

OI KPATIKEG ETTIXOPNYNTEIG KATAXWPEOLVTAI OTNV ebAoyN afia Tovg, otav vrapxel N PepaldTNTA OTI N £mMYoPNYNoN 6a
eloTTpaxBei kal 0 OUINOG Ba CLUPOPPWOEI U OAOLG TOLG OXETIKOLS OPOLG.

Ol KPATIKEG  ETTIXOPNYNOEIC, TIOL TIPOOoPIOVTAl YId ayoPd E&VOMUATWY OKIVNTOTIOINCE®Y, KATAXWOEOLVTAI OTIC
HMAKPOTTOOOECHES LTTOXPEMOEIG KAl AoyilovTal oTnV KATACTACN AOYAPQIACUOL ATTOTEAECUAT@V e Tn peéBodo NG
oTaBePNG ATOCoPRECNS, COUPWVA PE TN SIAPKEIA TNG AVAPEVOUEVNG WPENIUNG (NG TV AVTIOTOIXWV ETTIXOPNYOLUEV WYV
TayiwVv.

O1 KPATIKES ETTIXOPNYNTEIG, TTOL APOPOLY SaATTAveg, avaPAANNOVTAI KAl KATAXWEOLVTAI OTNV KATACTACN AOYAPIACHOL
ATTOTEAECUATWY, OTAV KATAXWEEITAI KAI N ETTIXOPENYOLUEVN SATTAVN, £TOI WOTE VA LTTAPXEI AVTIOTOIXION TOL €COS0L LE TN
sdaravn.

28. MpouNnBeLTES KAl AOITTEG LITOXPEWTEIS

(Moo d o€ XIANASES €) ‘OrAog Eraipia
2016 2015 2016 2015

MpopunBeLTES 148.530 150.580 23.924 22.726
YTTOXPEWOEIG O€ CLVSEOUEVA UEPN (oNU. 32) 344 194 10.093 7.873
AOITTEG LTTOXPEDTEIG 15.573 17.776 4,055 4.228
O@eINOPEVO TiPNUA YIa OAOKANPWON e€aYOPAG
kolvotrpaéiag (onu. 15) 12.772 - = -
'E€0ba xprnong eSovAevéva kal ayopEig LTTO
TAKTOTIOINGN 54.367 59.745 750 4.719
YTTOXPEWOTEIC O ATPAANICTIKOLS OPYAVIOUOVLS 3.623 3.350 2.603 2.378
MEOKATAROAEG TTEAATCOV 18.054 16.947 445 670
Mepiopata TANPwTED 969 3.697 266 156
KparTikég emyxopnynoeg (onu. 27) 78 - - _
AOITIOl POPOI 12.274 13.019 2.303 2.454

266.584 265.308 44.439 45.204

Ol AOITTEG LTTOXPEDTEIG ATTOTEAOLVTAI KLPIWG ATTO PETAPOPIKA TOIUEVTOL KAl TTPWTWV LA®YV, KABMS emong amo
TTAPETTOUEVES TTAPOXEG OTO TTPOTWTTIKO.
O1 OPOI KAl CLVONKES TV AVOTEQKD XPNHUATOOIKOVOUIK®V LTTOXPEWMTEWY £XOLV WG EENG:
O1 TTPOoPNBELTES Sev gival TOKOPOPOS AOYAPIACHOCS KAl cLVNBWGS diakavoviletal oe 10-180 NuéPES yia Tov ‘OUIAO Kal TNV
Etaipia.
O1 NOITTEG LTTOXPERTEIG SeV EivAl TOKOPOPOG ANOYAPIACUOG KAl cLVNBWGS SlakavovifovTal o€ éva priva yia tov ‘OpIAo Kal
TNV ETaipia.
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29. TauEIaKEG POES ATTO AEITOLPYIKES SPACTNPIOTNTES

(oo gt xhatec ) 2;?: e 2015 20E1T6Gl e 2015
Képdn peta amd popovg 127.330 35.296 16.819 60.142
MNEPOCAPUOYES TV KEPSWY Ot OXEON HE TIG ENG CLVAANAYEG:

dopol (onu. 8) -63.805 6.848 5.887 3.477
ATTOORETEIG EVOOUATWY AKIVNTOTTOINCEWY (onu. 11) 109.550 105.171 14.699 13.488
ATTOORECEIC ACMUATWY AKIVNTOTTOINCEWY (onu. 13) 7.034 8.773 267 275
ATTOORETEIG KOATIKWY ETTIXOPNYNTEWDY (oNy. 27) -291 -294 -213 -222
Adatravn amopeieong oTolxeiwy evepynTikoL (oNnu. 11,13) 10.814 17.045 _ -
KaBapég {nuiec/ (képdn) atrd TTOANCN EVOMUAT®Y AKIVATOTTOINCEWY (oNny. 4) 3.337 2.166 -52 -140
MEORAEWN YIA TMICPAAEIG ATTAITATEIS TTOL XPEWONKE TNV KATACTACN

armoTeEAeopAT®Y (ONny. 20) -587 793 719 -220
MEoPAewn yia amagicon amoBeudtwy (onu. 19) 122 3.943 -161 3.504
MEORAEWN YIa ATTOKATACTACN AATOUEIV (ONu. 26Q) 724 2.011 314 -34
MEORAeWnN YIA €TTSIKEG ATTAITACEIG (ONW. 26Y) 172 497 132 -
AOITTEG TTPORAEWEIG 4.655 5.975 2.092 2.035
MEoRAewn yia amolnuicoon TTPOTWTTIIKOL AOY® CLVTAEIOEOTNONG 4.306 3.362 716 660
Meicoon aiag emevouTik@Y Trayiwy (onu. 12) 243 300 335 286
'E€05Q CLUMETOXWV KAl XPEOYP APV - 2.805 - -
Eooba ouppETOXDY KAl XPEOYPAPwLY -1.580 -1.565 -107 -134
'Eocoda amo pepiouata -346 - -29.272 -55.112
'Ecoba xpnUATOOIKOVOUIKAG AEITOLPYIAG (ONu. 6) -1.569 -1.767 -24 -52
‘E€0Sa armmod TOKoLGS kal cuvaen £€oda (onu. 6) 66.502 65.270 22.041 23.105
KaBapég {nuieg ammd xpnUATOOIKOVOUIKA epyaAeia (onu. 6) 284 21.921 = -
Inuiec/ (kEPSN) aTTO CLVAAAYUATIKEG SIAPOPES (ONU. 6) 24367 -38.097 -1.021 -628
AIKAI®UATA TTPOCIPECNS AYOPAG UETOXWV (Onu. 7) 1.620 1.010 1.376 876
TOPUETOXN OTA KEPSEN CLVEESEUEVV ETAINICV KAl KOIVOTTPAEIV (anu. 15) -492 5815 . -
MeTaBOAEC OTO KEPAAQIO KivnONG:

(AbENoN)/ueiwon amoBepdTwy -5.091 -8.402 13.075 -1.356
ALENON ATTAITNCEWY ATTO TTEAATES KAl AOITTOLG AOYAPIACHOVLG -48.341 -5.876 -5.589 -15.367
(ALENON)/EidTN AOITTGV PAKPOTTOOBECHMY ATTAITNCEWY KAl DTTOXPEDTEWY 344 -3.128 37 :
ALENON/ (LEICON) TOEXOLOGV LITOXPEWTEWV 36.669 19.399 1.208 -5.226
Eiopoig 6108eoipedv amé Tnv KOpIa ekperdAAevon 275.283 237.641 41.840 29.357

ITNV KATAOTAON TAPEIOKWY POV Ol EI0TIPALEIC atTd TNV TTAOANCN EVOWUAT®Y KAl ACOUATOV AKIVNTOTIOINCEWDY KAl ETTEVOLTIKWY
TAYiV LITOAOYICOVTAI WG AKOAOLOWG:

AvamooBeoTn agia kard TNV NEEPOUNVIA TTANCNG 4.361 3.471 168 216
KaBapég (Cnuieg)/képdn amd MWANCEIG (ony. 4) -3.337 -2.166 52 140
Eiompdgeig amo mwAnoeig 1.024 1.305 220 356
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30. IuVEVOOEIG EMIXEIPNOEWV KAl ATTOKTNON MN EAEYXOLOAG CLHUETOXNS

Moocd xpnong 2014

ITIC 22 AvyovaoToL 2016, o ‘OuIhog e€ayopace To LTTOAOITTO 50% TV PETOXWV TNG KolvoTTpagiagc Adocim Marmara Cimento
Beton Sanayi ve Ticaret AS., pe Tiunua €11,7 ekat.. ATO TNV i8I0 NUEQPOUNVIA N AVWTEP® ETAINIA EVOWUATOVETAl OTIG
OIKOVOUIKEG KATAOTACEIG TOL OUIAOL pE TNV PEBOSO TNG OAIKAG EvoTToinoNG avTi TNG peBOSoL KaBapng Béong.

Tnv 1 LemrepPpiov 2016, o ‘OuINOg e€aydpace EvavT TOL TTOooL TV €89,0 xIA. TIC eTaipiec Esha Material DOOEL otnv NMFAM
kal Esha Material LLC oto Kbooopo pe kaBapr 6éon €5,0 xIA., avayvwpilovtag vrrepadia DYPous €84,0 xIA.. ATTO Tnv idia
NUEPOUNVIa O TTAPATTAV® ETAIPIEG EVOWUATOVOVTAI OTIC OIKOVOUIKEG KATAOTACEIS TOL OUIAOL pE TNV PHEBOSO TNG ONIKNG
evoTroinong.

EmmAéov, o ‘Ouihog e€ayopaoce TNy 1 ZemrepPpiov 2016 TNV PppadiNdvikn etaipia Benim Empreendimentos e Patricipacoes
S.A. évavT Touv TToooL TV €2,0 XIA.,, TTOL NTAV ICO e TNV KaBaprn Béon TNV NuepounVvia e€oyopds TNG. LTI 2 ZemTeuPRpiov
2016 n TTaPATIAV® £TAIPIA YETOVOUAOTNKE o€ Brazcem Participacoes S.A. kal eVO®UATWONKE OTIC OIKOVOUIKEG KATAOTACEIG
TOL OPIAOL pE TNV PUEBOSO TNG OAIKAG £VOTTOINONG.

Ta oToIxEia evePYNTIKOL KAl LTTOXPEWOEWY TNG Adocim Marmara Cimento Beton Sanayi ve Ticaret AS., OIS avta £xouvy

aToTIUNGEI KATA TNV NUEPOPNVIA ATTOKTNONG TNG, TTAPATIOOVTAl TTAPAKATW:

(Tood o€ YINASES €)

EOGAoyn aia kata
TNV nUEPOUNvVia

egayopag

EvepynTiko
Mn KLUKAOQOPOUVLVTA TTEPIOLOIAKS OTOIXEID 26.143
ATToBEuaTa 1.010
ATTAITAOEIG KAl TIOOTIANPWUES 7.006
AI0BECIUA KAl TAUEIAKA I00SLVAUA 28
IOVOAO £vEPYNTIKOL 34.187
YmoxXpewoeig
BpaxutrpoBeoues TOATTECIKEG DTTOXPEWTEIC 5.041
AVARANNOLEVEC POPOAOYIKEG LTTOXPEDTEIC 3.667
AOITTEG LTTOXPEWTEIG KAl POPOI TTANPWTED! 2.031
IOVOAO LTITOXPECTEWY 10.739
ILVOAIKN avayvepiolun kadapn 8éon ot edAoyn aia 23.448
Ymrepagia TToL TTPOKULTITEl KATA TNV e€ayopd (onu. 13) 2
TUVOAIKO Tipnua e§ayopag 23.450
Tapelakeg poég yia Tnv e€ayopa
APXIKO KOOTOG CUUUETOXNG 10.245
KépSOG atrd TNV ETTAVEKTIUNGN TNG APXIKAG CLUUETOXNG
oTnVv evAoyn agia (*) 1.480
EOAoyn agia Tou 50% TNG APXIKAG CLMPETOXNG OTNV
kolvottpagia 11.725
Tiunua e€ayopdg yia To LTTOAOITTO 50% TTOL TAKTOTTOINONKE
HE HETPNTA 11.725
AIQBECIUA KAl TAUEIAKA I0OSVLVAUA TTOL ATTOKTAONKAY KATA
TNV e€ayopd BuyaTpIKAG -28

11.697
IUVOAIKO Tipnpa e§ayopdag 23.422

(*) ZoutrepiAauBaveral otnv Kardotaon ATTOTEAEOUATWV OTOV AOyapIaouod "ECOSQ CUUUETOXWY KAl XPEOYPAPOV"
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31. EvéeXOpevEG KAl QVEINNUHEVES DITOXPEWTEIG/ATTAITATEIS

EvSeXOUEVEG LTTOXPEDOEIG

, , 'OMINOG Eraipia
(mooa o€ XINIGSES €)
2016 2015 2016 2015
Eyyunoeig oe Tpita pepn yia Aoyapiaopd BuyaTpIKoy - - 874.835 728.819
EyyunTikég emoTOAEC ToATTECV YIA £EATPANTN LTTOXPEDTEWY 24.740 45.077 4.499 4.429
AOITTEG £YYLNOEIG 7.580 5.831 - -
32.320 50.908 879.334 733.248

EmiSikeg vroBioeig oTnv AiyvTiTo

A. YrroBioeig I810TIKOTIoINTGEWY

1.To 2011, 800 PNV gpyaldpevol TNG BLYATPIKACS eTalpiag Tov Ouiov oTnv Alyurito Beni Suef Cement Company S.A. ( n
BSCC) aoknoav mpoo®Lyn evRTTIOV TOL AIOIKNTIKOL AlIKaoTnpioL ToL Kdipouv, e aitnua TNV akOLEWON TNG ISIKTIKOTTIOINCNG
TNG €TAIPIAC, TTOL €ixe TTPAYUATOTTOINGE TO 1999, UECW TNC TTWOANONG TWV UETOXWYV TNG, HETA ATTO SNUOCIO TTAEIOS0TIKO
SIay@VIOPO, oTnV TTAEI0SOTPIA YAANIKN eTalpia Financiere Lafarge. Inuepa 1o 99,98% mepimou 1ng BSCC avrkel oTny etaipia
ToL Oupidouv TITAN Alexandria Portland Cement Company S.A. (n APCC), n otoia eival eionyuévn oTo AlYLTITIOKO
Xpnuartiothplo. Imig 15 deppovapiov 2014 10 AIKAOTAPIO €EESWOE ATTOPACN, PE TNV OTTOIA ATTEPPIPON €€ OAOKANOOL TO
AVOTER® AITNUA AKLEPWONG TNG TTAWANCNG TWV PETOXWV KAl 18IKTIKOTTOINONG TNG BSCC. H amdpaon TTPoRAETTEl OUWS TNV
ETAVATIOOOANWN £pYAlOPEVY TTOL gixav ammoxwpenoe amod Tnv BSCC ota TAdicia TTpoypauudTev eéBehovoiag e€ddou. Katd
NG ATTOPACNG ACKNONKAV EPETEIG EVATTIOV TOL AVATATOL AIOIKNTIKOL AlKAoTNPioL TOCO aTmd TNV BSCC 6o kal atmd Toug
PNV £pYAlOPEVOLG — TTPOOMELYOVTEG. To AvTATO AIOIKNTIKO AIKAOTAPIO PE TNV attd 19.1.2015 amd®acT) ToOL aVvECTEIAE
TNV €KSIKAON TWV £PECEWV UEXPIC OTOL ATTOPAVOE TO AVATATO YLVTAYUATIKO AIKACTAPIO €T TNG CLVTAYUATIKOTNTAG TOL
vopouL 32/2014 mou TPOPRAETTEN TN SIAdIKACIA TTPOCTPLYNG KATA cLUPACEWY TOL KPATOLG We €TTEVOLTEC. H avAOoTOAN TNG
€KSIKaAoNC TNG LTTOBEONG CLVEXICETAI PEXPI ONUEOT KAl Sev Exel LTTAPEEN KATTOIA €EENIEN. KATA TNV ATTOwn TV SIKNYOPWY TNG
BSCC n ev AOY® TTOOCPLYI OTEPEITAI OIACONTIOTE VOUIKAC KAl TTOAYUATIKAG BAoNG.

2. Tov lobvio 2013, kolvotroinBnke oTnv etaipia BSCC véa mpoo@uyr, n oToia €ixe AoKNBe evad oV ToL AIOIKNTIKOL
AlkaoTnpiov ToL Kdipou Kal n oToia €ixe WS AiTNPA, OTTWG KAl OTNY AVWTEQW LTTOBECN, TNV ISIWTIKOTTOINON TNG BSCC kal Tnv
AKOLPWON TNG TTWANCNG TWV LETOXWY TNG OTNV eTalpia Financiere Lafarge. Imig 25 lovviov 2015, TO AIKOOTAPOIO TTARETTEUWE TNV
LTTOBECN YIa ekSikaon oTo 70 TUAUa TOL, OTTOL &V ExEl OPIOTEN PEXPI ONPEQT SIKATIUOG Yia TN oLZATNON TNG LTTOBeoNG. KaTd
TNV ammown TV SIkNyopwv TNG BSCC kal n ev AOY® TTIPOCPLYN OTEPEITAI OIACEATTOTE VOUIKAG KAl TTOAYUATIKAS BACNG.

3. To 2012, évag mmpwnv epyalopevog TNG BLYATPIKAG eTaipiag Tou Opidov oTnyv Aiyurro Alexandria Portland Cement
Company SA (APCC) aoknoe TToOC(LYN EVATIIOV TGV AIOIKNTIKGOV AIKAOTNPI®V TNG ANeEAVSPEIAc KATA Tou MPoédpoL TNG
Anpokpartiag Tng AlyutrTou, Tou MpwBuTTovpyoL, ToL YTToLEYOL ETevELOE®Y, TOL YTTOLEYOL Biounxaviag, Tou KupepvATn
NG AANe€AvVEpeIag, Tou AleLBuvTh TV Opuxeiwy Salinas Project kal Tou AlcLBLVTH Tou Tunuatog OpPLXEIWY Kal AaTouEgiyY
oTnV ANe€Avopeia, pe aitnua TNV akLPWON TNG TTOANCNG TV PEToX®Y TNG APCC mpog Tov ‘Ouiho Blue Circle Cement
Group, 1oL ¢ixe TTpaAypaToTToIN®el To £T0G 1999. H APCC 6&ev cixe TepIAN@Oei 0TOLS KAB' '@V N TTPocPLYN. H culATNoN TNG
LTTOBEONG €xel emaveAnuuéva avapinBel kal Ty 31.1.2015 10 AIKaoTAPIO €££6CE ATTOPACN e TNV OTTOIA AVECTAAN N
ekdikaon TG LTTOBEONC, APXIKA PExE!l TNV 28.5.2016 kal oTn cLvéxela Péxel TNV 15.10.2016, LTTO TNV TTEOVBTTOBECN, UEXPI TNV
nUEpoPNVia avTn va &xel amoPavee To AvTATo TLVTAYUATIKO AIKACTAPIO €T TNG CLVTAYUATIKOTNTAG TOL VOuoL 32/2014
TTOL TTPOPRAETTEI TN SIASIKATIA TTPOCPLYNG KATA CLURACEDY TOL KPATOLG WE ETTEVOLTEG. 'HEN N LTTOBECN TTAPATIEUPONKE YIa
ekdikaon oTo AIOIKNTIKO AIKAOTHPI0 Tou Kdipou (1o Tunua Emevédoewy), OTToL OGS Sev £xel oploBel akoua Sikaoluog. Katd
TNV ammown TV SikNyopwy NG APCC n aywyr OTEPEITAI VOUIKAS KAl OLOIACTIKAG PACIUOTNTAC.

4. Tov Mdio 2013, 1peig TpwnVv epyalouevol TNg APCC doknoav véd, TTApOPOoIa PE TNV AVATEDW TTOOTPLYN EVATIIOV TOL
AloIKNTIKOL AIKQOTNPIOL TNG ANeEAVEPEIAGC, PE AITNUA TNV AKLPWON TNG TTOANONG TWV PEToxXwY TNG APCC oTtov ‘Ouiho Blue
Circle Cement Group. H gv Adyw TTpoo (LY OTREPETAI KATA TOL MpwBLTTOLEYOL TNG AlYLTTTOL, TOL YTTOLPYOUL ETTevoLTEWY,
ToL Mpoedpou TNG AlYLTITICKNG ETalpiag XapTo@uAakiou yia Xnuikég Biopnxavieg, Tou Mpoédpou Touv Kevipikob Opyaviouov
EAEYKT@V Kal KATA TV VOMIMWY EKTTPOCMT®OV TV e1aipidv APCC kal Blue Circle. H oulnTnon Tng umoBeong Exel
emaveAnuueva avaPAnBei kal péxpl onuepa Sev exel ekdoBel ammogpaon. Katd tnv armown Twv Siknyopwy tTng APCC kal n ev
AOY@ TTPOCPLYN OTEPEITAl OIATSNTIOTE VOUIKNG KAl TIOAYUATIKAG PACNG.
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31. Evéexopeveg Kal avaINNUUEVES LITOXPEWTEIG/amaliToElS (TLVEXEIQ)

B. Aoitrég vTTOBETEIG

1. 'Evag kATOIKOC TNG TTEPIOXNG OTTOL PpPioKeTAl TO £pyooTdolo TNG Alexandria Portland Cement Company SA (APCC)
doknoe TTPOCPLYN EVATTIOV TWV AIOIKNTIKWV AlKAoTnpiv TNG AleEavdpeliacg kaTta Tou KupepvATn TNG AAe€avépelag, Tou
AloiknTth) TNG Mepipépeiag EFAgamy, Tou Yrmovpyou Eutropiou kail Biopynxaviag, Tou YITovpyoL MepIBAAAOVTOGC, TOU ETTIKEPAAN
NG APXNG MePIBAANOVTIKGDY OeudTV TNG AAEEAVEPEIAG, TOL ETTIKEPAAN TNG AOXNGS Blopunxavikng Avamtoéng kal Tng APCC, ue
aiTNUa TNV aKLEWON TNG SIOIKNTIKAG TTPAENG TNS appodIag AlyLTITIGKNS APXNC, WE TNV OTToIa XoPNnyNBnke N adsia Aeitovpyiag
NG 5NC YPAPPNG TTAPAYWYNS TOL £OYOOTACIOL TNG &V AOYW €TAIPIAg oTnv Ahe€avdpeia, SIOTI &nBev ek6OONKe KATA
TTapdaPacn NG TTEPIRAANOVTIKAG vopoBeaiag. Tnv 25.5.2014, to SIKAOTAPIO ATTOPACICE VA TIARATTEUWE TNV LTTOOEC AOYW
EANEIYNG AppOodIOTNTAG OTO AIoKNTIKO TMpwTobdiKeio ToL Kdipov, eVTTIIOV TOL OTTOIOL N LTTOBECN E£XEl ETTAVEIANUUEVA
avapAnBei. Imig 24.10.2015 10 AKACTAPIO TTAPETTEPWE TNV LTTOBECN TTPOG ekSikaon e AANO Tunua Tou. H oulhTnon NG
LTTOBEONG AVAPANBNKE £TAVEINNUUEVA KAl VEQ SIKACIUOG opioTnke N 3.5.2017. Katd tTnv ammown TV Siknyopwy 1nG APCC n
Adeia AEITOLPEYIAG TOL EQPYOOTACIOL £xel €KSOOEI VOUIUWS KAl O& TIANPN CLUUOPPWON HE TOLG OXETIKOLS VOPOULS KAl
KAVOVIOUOLGS TNG AlyOTTTOU.

2. To 2007, n Buyatpikn etaipia Tov OpiAov oTnv Aiyutrto Beni Suef Cement Company S.A. (BSCC), arméktnoe EvavT Tooov
134,5 ekatoppvpiVv AIYLTITIGK®V AIPQV, TNV AdEid KATAOKELAC SeLTEPNG YPAUUNG TTAPAYWYNS META ATTO TTAEIOSOTIKO
SlaywVvIopO TToL TTPOKNPLEE N Apxr EutTopiou kal Biopnxaviag. Itn cuvéxela n Apxn Blounxavikng AvamTouéng tng AlyOTITOL
ATTOPACICE HOVOUEPMG OTI TO TiUNUA TNG Adelag Ba TEETTEl va aveNBel oe 251 ekaToppLEIa AlYLTITIOKES Aipeg. H eTaipia ammo
Tov OKTQRPIO ToL 2008, éxel TPOT@LYEN SIKACTIKWS £VAVTIOV TNG AVWTEPG APXNG WE AiTNUA va TNG KATakupwBe n adeia
gvavTi TToooL 500 AlYLTITIGKGV AIP@V. ETTIKOLPIKMG, €pOCOV TO AIKAOTAPIO ATTOPPIWE TO AVATER AiTNPA TNG, N eTalpia {NnTEi
TO TIUNUQ KATAKLEWONG TNG Adelag va avéNBel oe 134,5 ekaToppbPIa AlYLTTTIOKEG AiPES, TTOOO TO OTTOIO €iXe TTPOOPEPEI OTO
Slaywviopo. Imig 30.8.2014 1o AIKAOTAPIO ATTOPACICE VA OTAAE N LTTOOECN OTOV €loNYNTA Kal N oLIATNON TNG AvVAPARBNKE
via Tnv 24.5.2017. Katd tnv ammown TV SIknyopwy TG BSCC n ékBaon TNG avwTépa LTTOBEoNG ekTIUATAl OTI Ba €ival BeTIKA.

3. O un kLPePVNTIKOG opyaviouods Nile Agriculture Organization, éxel TOOOQULYE OTA SIKACTAPIA £vVAVTIOV TNG €TAIPIAG Beni
Suef Cement Company S.A. (BSCC), {ntcovTtag amolnuicoon oL 300 ekATOPULEIY AlYLTITIAKOV AIPQYV, IoXLPEICOUEVOS OTI
n €Taipia €xel KATATTATACEN ¢KTAON 1610KTNCIAC TOL. ‘OUWS, N SIEKSIKOLUEVN EKTACN £xEl ATTO TTOAQV £TQV TTAPAXWENOEI
VoINS oTnv BSCC ammd tnv apuosdia Alyortmiakn apxr) New Urban Communities Agency (NUCA) kar amd 1o 1988 n BSCC
Slatnpel Adeleg EKUETAAAELONG TV AATOUEIY TTOL PpickovTal oe ALTA. NEa SIKACIUOG TNG LTTOBECNC eixe oploTel N 26.9.2016
Kal OTn oLVEXEID avapAnOnke yia Tnv 27.3.2017. Katd tnv ammown Twv Siknyopwv NG BSCC n mBavotnta amdppiwng TG
AVOTEQ® TIPOCPLYNAG Eival PEYAAN.

AIKAI®OUATA TTPOAIPECNG TG KN EAEYXOLOAG CLUHETOXNG YIA TTAOANCT HETOX®V TG Antea

O 'OpINOG EiXE XOPNYAOE OTOLG METOXOLG HN EAEYXOLOAC OLMMPETOXAG KAl CLYKEKPIWEVA OTIC European Bank for
Reconstruction and Development (EBRD) kai International Finance Corporation (IFC) 10 Sikaioua va {nthoovv Tnv
e€ayopd amo Tov OuINO ToL TTOCOOTOL TOLG OTNY ANTEA Cement SHA (Antea), Baoel TookaBopIoUEV@Y OPWYV.

Tnv 5n ®eppovapiov 2015, o ‘OuINog e€ayopace To TTOoOOTO ToL 20%, TToL cixe N EBRD otnv Antea. H IFC kaTéxel Sikaiwpa
TTAOANONG AVTIOTOIXOL TTOCOCTOV, TO OTTOIO £Xel EI0EABEI O TTEPIOSO £€AOKNONG KAl N eDAoYN agia ToL aAvayvwEIZETAl WG
BoaxLTTPOBECUN LTTOXPEWON OTNV KATACTACN XPNUATOOIKOVOUIKAG Béong Tou Opilov. Tnv 31n AekepPpiov 2016 n aia Tov
avépyetal og €9,7 ekar. (31.12.2015: €8,3 ekar.).

EvSeXOHEVEG (POPONOYIKEG DTTOXPECTEIG

Ol OIKOVOUIKEG XPNOEIC TV eTaIPIY TOL OWIAOL, TV oTToIWV &ev Exel SlevepynBel POPOAOYIKOG EAEYXOG, TTAPATIOevVTAI
aAvaALTIKG OTn onueioon 35.

EvéexoOueveg amaitnoeig

, , 'OpINog Eraipia
(Tood o€ xIANAbeg €)
2016 2015 2016 2015
EyyonTikEG eMOTOAEG TPATTECQDV YIA EACPANCN ATTAITNCEWY ATTO
TeEAATEG (ON. 20) 20.904 19.486 10.390 8.569
AOITTEG EEQCPANTEIG ATTAITACEWY TTEAATGOV (. 20) 6.385 8.333 354 2.147
27.289 27.819 10.744 10.716
E€aopalioeig yia AoITTEG aTTaIThoeIg 1.421 2.348 1.421 2.348
28.710 30.167 12.165 13.064
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31. EvéexOpevEG Kal aVEINNHMEVEG LTTOXPEWTEIS/aTTaITRoES (TLVEXEQ)

AVEIANUUEVES DTTOXPEWTEIG
KeahaloLXIKEG SEOHELOEIG

Ol CLURATIKEG SECPELOEIC YIA KEPAAQIOLXIKEG SATTAVEG KATA TNV NUEQOPNVIA TNG XPENUATOOIKOVOUIKNG ©éong ol otroieg Sev
AVAYV@PEIOTNKAV OTIG OIKOVOUIKEG KATAOTACEIG, £EXOLV WG AKOAOLOWG:

'OpiAog Eraipia
(Tood o€ XIANIASES €)
2016 2015 2016 2015
EvopaTeg akivnToTToINoEIg 702 1.616 - -
AVEINNUUEVEG LTTOXPETEIG AYOPOV
YouPRACEIG AYOPAG EVEQYEIAS (PLOIKO AEPIO, NAEKTOIKN EVEQYEIQ KATT.)
(Tood o€ XINASEG €) ‘Opihog Eraipia
2016 2015 2016 2015
‘Ewg 1 €10G 600 81.481 - -
MeTagt 1 kai 5 €Tn - 402.808 - -
ATTO 5 £€TN KaI TTAV® - 368.486 = -
600 852.774 - -

O1 BuyaTpIkEG eTaIPiEG TOL OUIAOL OTNV AlYLTITO EiXAV CLVAWE COPPWVIEC AYOPWY CLYKEKPIUEVY EACXIOTWY TTOCOTHTWY AEPIOL
yla Ta emmopeva £Tn. Ao 1o 2014 kal DOTEPA, N KPATIKA £TAINIA PLOIKOL AEPIOL TNG AIYOTITOL, SeV TTAPEXEI AEPIO EEAITIAG EANEIWNG
ammoBeudTyV. Ta Lo ALTA XPOVIA O BLYATPIKES eTAlPIEG TOL OUIAOL Sev gixav TNV LTTOXPEWON VA £E0PANCOLY Kal Sev eEOPANCAV
TIC EAGXIOTEG CLUPWVNUEVES TTOCOTNTEG AYOPAG. AEv LTTAPXEN KATTOIA EVEEIEN OTI N €TAIPIA PLOIKOL AgPIOL BA ATTOKTAOEI TNV
SLVATOTNTA VA TTAPACKE PLOIKO AEPIO TE £VA EDAOYO XPOVIKO SiIAoTNUA.

Emiong, o1 Buyarpikég Tov Opidov oTig HIMA éxouv CLUPWVACE va ayopdloLVv TTPMTEG LAES KAl LAIKA YIA TIGC AVAYKES TNG
TAPAYWYIKAG Siadikaciag otn dAdpivTa. To cLUROACIO TTEOPRAETEN TNV AYoPd ASPAVQOV PECA aTTO UIA TTOAVETH) CLMPWVIa OTIG
ETTIKOATOVOEG AYOPAIES TIUEG.

AVEINNUUEVEG LTTOXPEDTEIS ALITOLPYIKAG HITOWONGS - 6TTOL 0 ‘OUIAOG gival 0 HICOWTAG

O 'OUINOG eKUICOVEl PETAPOPIKA PECA, EVOMUATEG AKIVNTOTTOINCEIG KAl AANOV €EOTTAIOUO OTO TIACIOIO PN AKLEPWOIUWY
EKUIOOWOEWDY TTOL £XOLY CLUPWVNBEL. Ta cLPROACIa PICBWONG EUTTEPIEXOLY SIAPOPES PATPEES, SIATALEIC KABMWG Kal SIKAIUATA
avavéwong.

, , '‘OpiIAog Eraipia
(mood oe xINASes €)
2016 2015 2016 2015
‘Ewg 1 €10Gg 9.517 11.760 672 594
MeTagb 1 karl 5 €Tn 25.040 27.916 1.367 1.111
ATTO 5 £Tn KAl TTAVE® 7.864 10.322 - -
42.421 49.998 2.039 1.705

32. TuvaAhayig pe ouvsedepiva pépn

H AE. Towévtwv TiTav gival n pntpikn Etaipia Tou OpiAov. AIGPOPEG CLUVAANAYEG e TLVEEOUEVEG ETTIXEIPNTEIG AOYIOTIKOTIOIOVLVTAI
amd TNy Etaipia kar Tig Buyatpikég TNG KATA TN SIAPKEIA TOL £TOLG. OI TTWANCEIG KAl AYOPEG ATTO KAl TIPOG CLVEEOUEVEG ETTIXEIPNTEIG
yivovTal pge Toug OPOLGS TTOL ICXVLOLY CTNV AyopEd. Ta LTTOAOITIA TWV AOYAPIACUWY TTOL euPavilovTal OTO TEAOG TNG XPNoNng &ev
EXOLV KAALPOEI e eYYLNTEIG KAl N TAKTOTTOINGT) TOLG YiveTal TApeIakA. O COUVOANAYEG PETAEL TWV ETAINIAOV TTOL AVAKOLY OTOV
‘OUINO (eVOOOUINIKES) ATTAAOIPOVTAI KATA TNV EVOTTOINGN TV OIKOVOUIKGY KATAOTACEWY TOLG.

AKOAOLBEI GLVOTITIKI TTEQIYPAPH) TV CLVAAMAYWV HUE CLUVEESEUEVEG ETTIXEIPNTEIG KATA TN SIAPKEIA TOL £TOVLG:

(Mocd oe XIANASES €)
Mood kAeidpevng xpnong 2016

, MwAnoeig Ayopég
O[.II)\OQ ayadaov kal ayadaov Kai
LTTNPETICV  LITNPECIOV Ammaitnoas  YmoXpeooeig
AoITTG cLVEEOUEVA PEPN - 624 - 344
AIELOLVTIKA OTEAEXN KAl PEAN TNG AlOIKNONG - - 15 -
- 624 15 344
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32. TuvaAhayig pe oovdedepiva pépn (ouvvexeia)

(Mood o€ XIANIASES €)

MNood kAaidpevng xpnong 2014

NMoAnoeg Ayopig

Eraipia aya®wmv Kai aya®mv Kai ' '
LITNPECIDOV LITNPECIOV Amraithoeig Ymoxpewoeig
AIONKA NL.E. 1 - - 252
ANUTTOCEU ALE. 2 - - -
IVTEQUTTETOV AOUIKA YAIKG ALE. 19.994 8.024 8.368 4.838
IvrepTiTAv Eutropikn Alebvng A.E. 6.543 - 1.265 -
AaTtopeia Movpvav ALE. 3 - 1 -
Adocim Cimento Beton Sanayi ve Ticaret AS. 2.208 - 7 -
Titav AieBving Eutropikn A.E. 2 - - -
Fintitan SRL 8.378 - 2.990 -
Cementi Crotone S.R.L. 336 - 84 -
Titan Cement UK. Ltd 21.358 35 2.499 -
Usje Cementarnica AD 8.239 - 730 -
Beni Suef Cement Co.S.AE. 1.852 - 3.592 -
Alexandria Portland Cement Co. S.A.E 1.053 11 2.126 -
Cementara Kosjeric AD 937 - 188 -
Zlatna Panega Cement AD 887 - 143 -
Titan America LLC 5.058 7 1.499 2
Essex Cement Co. LLC 34.888 105 1.054 12
Roanoke Cement Co. LLC 2.420 - 299 -
Titan Florida LLC 6.614 - - -
KTHMET ALE. - 2 - -
Antea Cement SHA 1.617 - 265 -
Titan Global Finance PLC - 21.490 459 357.996
Sharrcem SH.P K. 1.476 - 268 -
Titan Beton & Aggregate Egypt LLC 11 - 19 -
lapetos Ltd - - 795 -
AOITTEG BLYATPIKES 13 - 3 -
AoITd cLuvEedUEVA UEPN - 624 - 344
AIELOLVTIKA OTEAEXN KAl JEAN TNG AloiKnoNG - - 15 -
123.890 30.298 26.669 363.444

O1 Amaitnoeig amd cLveeoeva Pepn TTePIAAPRAvVOoLY €16.568 XIA. o1 OTToiEC TTPOEPXOVTAl ATTO TTWANTEIG TTPOIOVTWY
Kal €6.975 xIA. amd TTApoxn SIOIKNTIKWY LTTNEECIWV & BLYATEIKEG TOL OUIAOL Ol OTTOIEG ATTOTEAOLY PEQLOG TWV
AOITTQV aTTaIThoewy Ao cuvvdedpeva Pépn (onu. 20). O CLVAANAYEG pE TA CLVEEOUEVA PEON TTOAYUATOTTIOIOVVTAI
OTA TTAQICIA EKTEAEONG MEUOVWUEVWY CLUPRATEWY, gival POAXLTTOOBECUNG PLONG KAl SEV £ival TOKOPOPEG.

Mood mponyoovpevng xpnong 2015

NwAnoeig Ayopég

‘OpiINog ayabov Kai ayabaov kai
LTTNPETIOV LTTNPETICOV AmaIThoeIg Ymoxpecoeig
AOITTA CLVEEOUEVA LEPN - 596 - 194
AIELOLVTIKG OTEAEXN KAl EAN TNG Aloiknong - - 35 _
° 596 35 194
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32. Tuvallayég pe ovvdedepiva pépn (ovvéexeia)

(Mood o€ xIAIASeS €)
Mood mponyoduevng xpnong 2015

NMwAnoseig Ayopég
ETCIIpiG ayabaov Kai ayabov Kkai
LTTNPECIOV LTTNPECIOV AmaiTnoeig YTmoxXpewoeIg
Aok NLE. 1 - - 257
ANuTTacEu ALE. 2 - - 350
IVTEQUTTETOV AopIKA YAIKA ALE. 20.222 5.025 7.050 755
IvTepTITAV EUTTOPIKN AlBVNG A.E. 5.550 - 750 -
Aatopeia Nrovpvay ALE. 3 - 1 -
Adocim Cimento Beton Sanayi ve Ticaret AS. 38 - - -
Titav Aie®vng Eptropikr) A.E. 2 - - -
Fintitan SRL 8.425 - 3.681 -
Cementi Crotone S.R.L. 420 - - -
Titan Cement UK. Ltd 18.015 53 3 -
Usje Cementarnica AD 7.794 - 852 -
Beni Suef Cement Co.S.AE. 1.869 - 2.758 -
Alexandria Portland Cement Co. S.A.E 1.036 10 1.191 -
Cementara Kosjeric AD 973 4 312 -
Zlatna Panega Cement AD 1.110 - 1.074 -
Titan America LLC 4.621 7 1.506 -
Essex Cement Co. LLC 37.240 57 2.341 -
KTHMET A.E. - 2 - 2
Anfea Cement SHA 1.550 3 284 -
Titan Global Finance PLC - 22.301 - 307.105
Sharrcem SH.P K. 1.327 - 403 -
AOITTEG BLYATPIKEG 34 - 126 -
Aot cLVEEOUEVA PEPN - 596 - 194
AlELOLVTIKA OTEAEXN KAl UEAN TNG AlOIKNONG - - 35 -
110.232 28.058 22.367 308.663
AHOIBEG 81ELOLVTIKOL TTPOTWTTIKOL, HeEAGV A.X. Kai
EMTPOTIV
'OpINog Etaipia
2016 2015 2016 2015
MicBoi kal AoImTeg BoaxLTTOOBECUES TTAPOXES 8.187 6.248 8.187 6.248

To 81ELOLVTIKO TTPOCWTTIKO TTEPINAUPBAVEI HEAN TNG EKTEAECTIKAG ETTITOOTING.

AI0IKNTIKO ILUPBOVLAIO 2016 2015
EKTEAECTIKA PEAN TOL AlOIKNTIKOL YLURBOLAIOL 7 7
Mn eKTEAEOTIKG PEAN TOL AIOIKNTIKOL ZLUROLAIOL 8 8
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33. ITOXOI Kal TTOMNITIKEG TTPOYPAUHATOG SIaxEipIong XPNHATOOIKOVOUIKOL KIVEHBVOUL

MapdayovTeg XPNUATOOIKOVOUIKOL KIVELVOL

O OpINOG, AOY® TNG PLONG KAl TNG YEWYPAPIKAG SIAPOPOTIOINCNG TWV S0ACTNPIOTATMY TOL, EKTIOETAI OE XPNUATOOIKOVOUIKOUG
KIV6LVOLG. O1 TAPAYOVTEG XPNHATOOIKOVOUIKOL KIvEOVoL Tou Ouilou Siaxeipi¢ovTarl amo Ta TpAuaTa NG OIKOVOouIKAG AlebBuvong Kal TNG
XPNUATOOIKOVOUIKNAG Alaxeipiong Tou OpIAOL, HE OTOXO VA EAAXIOTOTIOINCEN TIG SLVNTIKEG SLOUEVEIG ETITITAOOEIC TOV SIAKLPAVOEDY TWV
AYOP®V OTN XPNUATOOIKOVOUIKH armodoon Tou Ouilov. O ‘OUINOG Sev ekTeAEl COVAANAYEG KEPSOTKOTTIKOL XAPAKTAPA 1 CLVAANAYEG TTOL
5¢ OXeTICOVTAI YE TIG EPTTOPIKEG, ETTEVOLTIKEG I SAVEIOANTITIKEG SPACTNEIOTNTEG TOL.

a) Kivéuvog pevoToTnTag

O 'OHINOG, ETTITTAEOV TV AEITOLPYIKGOV TOL TAPEIOKDOV POWY, SIATNEE ETAPKNA PETONTA KAl GAAG PELOTA TTEQIOLOIAKA OTOIXEIA, OTIWG Kal
EKTEVEIG SEOMELTIKEG TTIOTWTIKEG YPAMUEG HE CPKETEG  OleBveEIG TPATTE(ES TTOOKEIMEVOL VA  SIACPANCEl TNV EKTTANPWON TV
XPNHATOOIKOVOUIKGY TOL LITOXPEDTEWV. TO TUAUA TNG XENUATOOIKOVOUIKAG Alaxeipiong Tou OPIAOL EAEYXEI TNV XPNHUATOSOTNON TOL
OpiAoL KABMG Kal TNV SIAXEIPION TV PELOTAOV TTEPIOLTIAKDY TTOIXEIV TOL.

O TTapakAT® THVAKAG CLVOWICE TIC NUEPOUNVIEG ANENG TV XPNUATOOIKOVOUIKWY LTTOXPEWOEWY TNV 31n Atkepppiov 2016 & 2015, paoel
TV TTANPWHOV TTOL ATTOPPEOLY ATTO TIG OXETIKEG CLUPATEIG, OE PN TTPOEEOPANUEVEG TILEG.

(Tood o€ XINGGEG €)

Moocd xpnong 2016
. Aiyotepo amod
O“leg 1 yApva 1 e 6 unveg 6 pe 12 pnveg 1pe5ém >5 &mn Iovoho
Aaveiopog 100.579 36.979 20.891 848.027 31.172 1.037.648
AOITTEG HAKPOTTPOBETUES
LTTOXPEDTEIG - - - 1.262 - 1.262
MEOUNBELTES KAl AOITTES
LTTOXPEDTEIG 162.378 63.798 4.276 - - 230.452
262.957 100.777 25.167 849.289 31.172 1.269.362
Mood xpnong 2015
Aaveiopog 29.097 5.545 22.100 794.435 20.182 871.359
Mapdywyda XONHATOOIKOVOUIKA
pEoa (pakpoTEOOEoHA) - - - 924 - 924
AOITTEG HAKPOTIPOBETUES
LTTOXPEDTEIG - - - 1.505 8 1.513
MEOUNBELTES KAl AOITTES
LTTOXPEDTEIG 165.416 62.554 4,937 - - 232.907
194.513 68.099 27.037 796.864 20.190 1.106.703
Moocd xpnong 2016
v Aiyotepo amo
Equplq 1 yApva 1 pe 6 unveg 6 pe 12 pnveg 1pe5ém >5 £tn IOvoho
AQvelIopog 46.881 3.340 5.846 341.721 - 397.788
AOITTEG UAKPOTTPOBECUES
LTTOXPEMTEIG - - - 142 - 142
MEOUNBELTES KAl AOITTEG
LTTOXPEDTEIG 25.484 9.197 - - 34.681
72.365 12.537 5.846 341.863 - 432.611
Mood xpnong 2015
AQVEIOPOG 16.267 1.472 8.355 325.945 - 352.039
AOITTEG HAKPOTTPOBETUES
LTTOXPEDTEIG - - - 138 8 146
MPEOUNBELTEG KaI AOITTEG
LTTOXPEDTEIG 28.264 6.139 156 - - 34.559
44,531 7.611 8.511 326.083 8 386.744

O Aaveiopog mepIAauPavel Ta LTTONOITTA TV avei®V (AVEEOPANTO KEPAAQIO) CLUUTIEQINAURAVOUEV®DVY TV TOK®V pE OTABEPO Kal
KOMQIVOUEVO ETITOKIO MEXPI TNV ANEN TOLG.

Ta TTOoA TTOL TIEPIYPAPOVTAl WG "ANyOTEPO Ao 1 pnva’ oTov Saveiopd ApopoLY WG OLVABWG AUECA KATARANOEIOEG QSECUELTEG
BPaXLTTPOBECUES YOAUMES KEPAAQIOL KiVNONG KAl SESOLAELUEVOLG TOKOLG, KABMG eTTIoNG €87,9 £KaT. opoAoYieg AnENg TNV 19 lavovapiov
2017 Kal TANPWUEG KOLTTOVIGV.

B) Kivéuvog Tng ayopdg
O KivéLVOG TNG AYOPAG ATTOTEAEITAI ATTO TEEIG KOPIOLG KIVEDBVOLG: TOV CUVAANAYUATIKO KiVELVO, TOV KIVOLVO TIUY, OTIWG YIA TTAPAselyUa
TOV KIVELVO TINGV EUTTOPELUATAV, KAI TOV KIVELVO ETTITOKIWY.

H ékBeon Tov OpiAoL g CLVAANAYHATIKOVG KIVELYOLG TTPOEPXETAI ATTO LTTAPXOLOEG 1) TIPOTSEOKMUEVEG TAUEICKEG POEG O€ EEVO VOUIoUA
(eloaywYEG/EEQYWYES) KABMG KAl ATTO ETTEVOVOEIG OE XWPES TOL EEWTEPIKOL.

H Siaxeipion Twv GLVAANAYPATIKGOV KIVEDVV QVTIMETOTTICETAl WE TN XPHON GLOIKWY AVTIOTABUICTIKQV PECKYV, HE TTAPAYWYA AVTAAAAYNG
VOUICHAT®V KAl PE TIOOOEOUIAKG CLUBOAAIA HEANOVTIKNG EKTTANOWONG O¢ CLVAANNAYHA. Ma ETTEVOLOEIC O BLYATOIKES ETAIPIES EEWTEQIKODL,
TTOL €ival eKTEDEIUEVEG OE CLVOANAYUATIKO KiVOLVO WETATPOTING, XPNOIUOTIOIEITAl WG QLOIKO AVTIOCTABUIOTIKO PECO O SAVEICUOG OTO
QVTIOTOIXO VOUIOUA TGV TIEQIOLOIAKGY GTOIKEIV TTOL XONUATOSOTOLVTAL.

MapoAa autd, PEPOG TOL SAVEICHOL TV BLYATPIKMY eTAIPIY ToL Opidov oTIg H.MA., AlyurrTo kal AApavia, yiveralr oe SIAPOPETIKO
vopiopa (Ebpd) amd 1o vouiopa Asitovpyiag Toug. O ‘OpINOG eTTaveSeTalel Ot TAKTA XPOVIKA SIACTAPIATA TNV avaxpnuatoddTNoT) ToLg Ot
TOTTIKO VOUIOUA padi JE CLVAANAYEG AVTIOTABUIONG CLUVAAAAYUATIKOD KIVEOLVOU.
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33. ITOXOI Kal TTOAITIKEG TTPOYPAHUHATOG S1axEipIong XPNHATOOIKOVOMIKOL KIVSDVOUL (ouvéxeia)

META TN XoPNYNoN TTEVTAETOLS SaveioL oTaBePOoL emTOoKIOL LWOLCS €177 ekaT. amo Tnv Titan Global Finance PLC (TGF) Tov lobAIo 2014
(xonon TV €008V Twv €300 ekaT. opoAoYIV AMENG loLAiov 2019), n Titan America LLC (TALLC) Tpoxwpnoe oTn cOVAWN COPPWOVIOV
AVTAAAQYNG VOUIOUAT@V Kal emTtokiv (CCS) e SLO TOTWTIKA ISQVLUATA, UETATEETOVTAG OLOIACTIKA TO ELPW-5AVEIO OTABEOOL
EMTOKIOL Ot SOACPIAKO SAVEIO KLPAIVOUEVOL eTTOKIOL Paciouévo oe LIBOR e€aurivou. H cbvayn Twv TTApATTAVE COPPOVIOV
EKTEAECTNKE UE OKOTTO TNV AVTIOTABUICN TOL GLVAAANAYUATIKOV KIVELVOU £TTH TOL KEPAAAIOL, AAAG KAl £TT TV TOKWYV, TTOL TTOOKOTITEl ATTO
TNV Ic00TIYia €/$ Kal cLuvEEETAl E TO TTAPATTAVE SAVEIO.

Tov lobAIo 2016, n TALLC 1Tpoxmpenoe 0Tn cOVAWN CLUPWVIRV AVTAAANAYNG ETTOKIOV (IRS) pe SVO TNOTWTIKA I65OVUATA, UETATPETTOVTAG
OLOIACTIKA TO SOAAPIAKO SAVEIO KLUAIVOUEVOUL €TTITOKIOL Paciopévo oe LIBOR e€aurivou oe SoAapiakd daveio oTabepol emTokiov. H
obvaYn TV TTAPATIAVE CLUPWVIWY EKTEAEOTNKE PE OKOTIO TNV AVTIOTABUION TWV HETARAANOUEVMV TTANPWUWY SOAAPIAKWY TOKWY.
TOUTTEQACUATIKA, O OPOI TV CLPPWVIAY ToL CCS Kkal IRS KATAANYOLY OTNV PETATEOTIA TOL ELEW-5AVEIOL OTABEPOL ETTITOKIOL T€
SoAaplakd &dvelo oTaBePOL ETTOKIOL e IoYLOLOA NuEpopNnvia 10 lavovapiov 2017. H cLVOAIKN ékBeon (eLAoyn agia Kal cupPvia
TMOTWTIKAG OTAPIENG) KAl TV SLO AVTEP® CLPPGVIOV OTIC 31 Atkeuppiov 2016 AVAYVOPEIOTNKE WS TTEQIOLOIOKO OTOIXEIO TNV
KATAOTAON XPNUATOOIKOVOUIKAG BEoNG e TO TTOOO TV €1.386 XIA. (31.12.2015: LTTOXPEWON LYOLGS €764 XIA.).

H TALLC tov AbyouoTo Tou 2015, TTpOX@WENCE OTN CLVAWN CLUPWVIAG AVTAAAAYNG KOUAIVOUEV®Y TIUWY TTETPEAQIOL Ot OTABEPT TIUNA
TTETPEAQIOL O€ pnvidia Paon kal péxpl Tov AekéuPpio Tov 2016, Pe KATAANKTIKY nuUepounvia tTnv 9n lavovapiov 2017. H cbvawn Tng
TTAPATTAVG CLUPWVIAG EKTEAECTNKE PE OKOTTO TNV AVTIOTABUION TWV UETARAAAOUEVV TIUGV TOL TTETPEAQIOL WE TIG PETARAAANOUEVEG
TANPWUES TNG AUEQIKAC TTOL APOPOLY AYOPES TOL CLYKEKPIUEVOL UTTOPELUATOC. H ebAoyn afia TNS avwTépw cvppwviag oTig 31
Aekepppiov 2016 aAvayvwpEIoTNKE WG TTEQIOLOIAKO OTOIKEIO OTNV KATACTACN XONUATOOIKOVOUIKAG ©¢éong he TO TTOCO TV €1 XA
(31.12.2015: vTOXPEDON LWOLGS €160 XIA.).

Avalvon gvaioOnoiag og HeTaPOAEG TLVAANAYHATOG

O TrapakdaTw Tivakag Seixvel TIG UETAROAEG OTa KEPSN ToL OWIAOL TIPO POPWYV KAl OTNV KABAPr ToL B¢on, ot TMOAVES AANAYEG
KOUQIVOUEVV 1I00TIWIQV ot AoAdplio HIMA, Anvdpio Iepfiag, Aipa AiyomTou, Aipa AyyAiag, Aipa Tovpkiag, Aek AApaviag kal PedA
BpadINiag KpaTVTAG OAEC TIG AAANES UETARANTEC OTABEPEG.

Ab€non/ ueicoon

. . §&vou EmiSpaon ota
(mooa oe hiades €) vouiouarog KEPSN TIPO EmiSépaon ota iSia
Zévo voioua gvavr € PoOpwV Kepahaia
USD 5% 3.517 33.082
-5% -3.182 -29.932
RSD 5% 610 1.647
-5% -552 -1.491
EGP 5% -1.130 14.674
-5% 1.023 -13.276
5% 86 204
MNooé i 2016 GBP
eoaxenans -5% -78 -184
TRY 5% 204 1.973
-5% -185 -1.785
ALL 5% 3 2.333
-5% -3 2,111
5% -152 6.006
BRL
-5% 138 -5.434
USD 5% 1.084 24.633
-5% -981 -22.287
RSD 5% 485 1.558
-5% -439 -1.410
EGP 5% -1.609 37.263
Nood xpRang 2015 -5% 1.456 -33.715
GBP 5% 97 475
-5% -88 -430
RY 5% 274 1.357
-5% -248 -1.227
5% 166 2.306
ALL
-5% -151 -2.086

Inu.: O vrmoAoyioudg Tng "Emispaong ota Képdn mpo ¢opwv' Baciletal OTIG UETABOAEG TOL HECOL OPOL TV ICOTIUIY CLVAAAAYMATOS TNG XPOVIAG, €VE O
LTTOAOYIOUOG TNG "EmTiSpaong oTa iSia kepdAaia" BacileTal OTIG ETABOAEG T@WV ICOTIUICY TLUVAAAQYUATOG KATA TNV NUELOMNVIA ICOAOYIOUOU.
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33. IToX0I Kal TTOAITIKEG TTPOYPAUUATOG Siaxeipiong XPNHATOOIKOVOHIKOL KIVELVOL (ouviexeia)

H oxéon oTaBepv TTPOC KLUAIVOUEV®YV ETTITOKIGV TOL KABAPOL SAVEITHOL TOL OUIAOL SIAPOPPVETAI COUPWVA LE TIC CLVONKES AyoPdg,
TN OTPATNYIKA KAl TIG XPNUATOSOTIKEG avAykeg Tou Opilov. MePIOTACIAKG, LTTAPXE N SLVATOTNTA VA XPENCIPOTIOINBOLY TTAPAYWYA
XPNUATOOIKOVOUIKA TTOOIOVTA ETTITOKIOL, TIOOKEIUEVOL VA WETPIACOE O OXETIKOG KivoLVOG Kal va e§lcoppoTnBei 0 cLVSLACUOS OTABEPKV
KAl KOUAIVOLEVYV ETTITOKIWY TOL SdavelouoL Tou Opilouv.

MeTd TNV ékdoon Tawv €300 ekart. opoAoyIv ANENG lovviov 2021, ol oTToiEG avaxENUATOSOTNCAY TIPIV TN ANEN TOLG PEPOG TV LPICTAUEVWV
OUIOAOYIV OTABEPOL EMITOKIOL e 8,75% KOLTTOVI, KAl AAUPBAVOVTAG LTTOWN TIG CLMPWVIEC AVTAANAYNG emToKi®V TV Cross Currency
Swaps , N oxeon oTABEPQV TTPOG KLMAIVOUEVMY ETTITOKIWY TOL davelopob Tou OpiAoL oTig 31 AekeuPpiov 2016 avépxetal oe 62%/ 38% (31
Aekepppiov 2015: 43%/ 57%).

Ol £TMMTWOEIC TV SIAKLUAVOERY TWV ETITOKIWV OTA ATTOTEAECUATA XPNONG KAI OTIC TAUEIAKEG POEC TWV AEITOLPYIKWY S0ACTNPIOTATWY TOL
OuiAou gival TIEPIOPICUEVES, OTIWS ALTO PAIVETAI KAl TNV AKOAOLON AVAALON ELAICONTIAG:

Avalvon gvaiodnoiag TV saveiwv Tov OPIAOL o€ PETAPOAEG EMITOKIWV

(mood o€ YINIGSES €) MerapAntotnta  Emidpaon ota képdn
EMITOKiV PO POPLV
(+/-) (-/+)
EUR 1.0% 187
usb 1.0% 2.487
BGN 1.0% 156
Moocd xpnong 2016
EGP 1.0% 630
ALL 1.0% 309
TRY 1.0% 19
EUR 1.0% 512
usb 1.0% 2.412
Mood xpnong 2015 BGN 1.0% 17
EGP 1.0% 1.342
ALL 1.0% 366

onu.: O mapamdave mivakag Sev mepIAQUBAvel TNV BETIKN ETTITTTON TV EI0TTPAXOEVTV TOKWV ATTO TIG KATABETEIG.

O1 TACEIC TV EMTOKIV KAl N SIAPKEIA TV XONHUATOSOTIKV AVAYKQOV TTAPAKOAOLOOVLVTAI TTIOOBTTOAOYICTIKA KAl ETTOUEVAG, O ATTOPACEIG
yia n SIdpKEIa, KABWS Kal TN OXEON PETAEL OTABEPY KAl KOPAIVOUEV®YV ETTITOKIWV, AAURAVOVTAl EEXWOEIOTA YIA KABE TIEQITITON.

Y) MoTwTIKOg KivéLuvog

O 'OpINOG &gV AVTILETWTTILEl TNUAVTIKOLG THOTWTIKOOS KIVELVOLGS. O ATTAITAOEIG ATTO TIEAATEG TIPOEPXOVTAI KLPIWS ATTO HIa PeYAAN, evpEia
TIEAQTEIOKN BAON. H XPNUATOOIKOVOUIKA KATACTACN TGV TTEAATGV TTAPAKOAOLOEITAI SIAOKGS AT TIG £TAIPIES TOL OUiAOL.

‘O110L KPIVETAl KATAANAO, {NTeiTal EMTIAEOV ACPANICTIKR KAALYWN WG £yyLNON TNG THOTWONG. Na €16IKOLS TNOTWTIKOLS KIVODVOULG YivovTal
TTPOPRAEWEIG YIa {nuieg attod amagicon. ITig 31 AekepBpiov ToL 2016, Sev LTTAPXEI KAVEVAG XPEWOTIKOG OLOIACTIKOG ETTIOMAANG TIIOTWTIKOG
KivoLVOGg, TTOL VA PNV KAALTITETAI A&N aTTd KATTOIA TIPORAEWN ETTICPAAODS ATTAITNONG.

O MOTWTIKOG KiVOLVOG, TTOL UTTOPEI VA TTPOKLWEI ATTO ASLVAUIA TV XPNUATOOIKOVOMIKGV ISPLUATOV VA AVTATTIOKPIOOVY OTIG LTTOXPEWTEIG
TOLG TTPOC Tov ‘OUINO OCOV aPoPd TIG TOTTOBETNCEIG, TIG €TTEVOLOEIC KAl TA CLUROAAIA XPNUATOOIKOVOUIK®V TTAQAY®Y®Y, UETPIAlETal
KAVOVTAG XPNoN TTPO-EYKEKQILEVWY OpicdV OTO RPABUO EKBeONG Ot KABE UEUOVWUEVO XPNATOOIKOVOUIKO iI6pLUA. ALTA TA TTOO-EYKEKPIUEVA
opla kabopilovTtal amod TIG TTONITIKEG TNG XPNUATOOIKOVOUIKAG Alaxeipiong Tou Ouilov. ITic 31 Aekepppiov Tou 2016, n TAEloOVOTNTA TWV
XPNUATOOIKOVOUIKGV TTERIOLOIAKMY OTOIXEIV KAl TA XPNUATOOIKOVOUIKA TTapdywya Péoa Sie€nxOnoav pe XPNUATOOIKOVOUIKA 16pbUATA
LWNAAG ETTEVOLTIKAG TIOTOANTITIKAG SiIaRabuiong.

ITig 31 Aekepppiov 2016, Ta TAPEIAKS SIABECIUA KAl I00SLVARA TOL OUIAOL NTAV OE TIPOBECUIAKEG KATABETEIS KAl AOYAPIACUOVLS OWEWS OF
LWNANG TIOTOANTITIKAG SIARABUIONG XPNUATOTIIOTWTIKA 16QVOUATA. AVAALON TV TAUEIAKWV SIABECIUWY KAl I00SLVAPWY TTAPATIOETAl OTN
onu. 21.
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33. IToX0I Kal TTOAITIKEG TIPOYPAUHATOG SIaxEipIong XPNHATOOIKOVOUIKOD KIVSLVOL

8) Alaxeipion kepalaiov

O TTPWTAPXIKOG OTOXOG TNG Slaxeipiong KepaAaiov Tov OpiAoL eival N SlIATAPNON LYIOV SEKTWY KEPAAQIOL WOTE va
vrrooTneilovtal of §pAcTNEIOTNTES TOL OPIAOL KAl VA UEYICTOTTOIEITAI N AiA TV HETOXWV.

O 'Opihog Siaxeipiletal cLVTNENTIKA TNV SIAEBPWON TOL KEPAATIOL TOL HE TOV SEIKTN HOXAELONG, OTTIWC TTPOKOLTITEl ATTO TN OXEON
OULVOMNIK®V LTTOXPEDTEWY KAl CLUVOAIK®V i8I0V KEPAAQI®V KABWGS KAl TN oXEon KABApoL §aVEICUOL KAl KEPSWV TTPO POPWY,
XPNUATOSOTIKGYV, ETTEVOLTIKGV ATTOTEAECHATWY, ATTOORECEWY KAl ATTOUEIDTEWY.

H tToAmikr) Tov OpiAou eival va Siatnpnoel TNV avaAoyid HOXAELONG COUPWVA PE VA TTOOPIA DWNAOL ETTITTESOL PEPEYYLOTNTAG.

ITOV KABaPO SaveIoUO, TTEQIANAUPAVOVTAl TOKOPOPA SAVEIQ PEIOV TAPEIAKA SIABECIUA KAl IC0SLVAUA.

, , 'Opihog Eraipia

(Tooa o€ XINASEG €)

2016 2015 2016 2015
MaKpPOTTIPOBECHES SAVEICKEG LTTOXPEWTEIG (ONU. 24) 710.965 716.766 310.678 300.712
BoaxLTPOBEOUES SQVEIQKES LTTOXPEWTEIG (ONU. 24) 129.499 26.313 42.442 9.324
Aavelopuog 840.464 743.079 353.120 310.036
Meiov: AlaBéoiua kai Tapelaka icodbvapa (onu. 21) 179.710 121.733 11.218 8.626
Ka@apodg saveiopuog 660.754 621.346 341.902 301.410
Képdn mpo poOpwV, XPNHATOSOTIKEV, EMEVOLTIKGV ATTOTEAECTHATAV,
ATOOBECEWY KAl ATTOHEIDTEDY 278.599 216.422 30.086 43.768
IOVOAO LTTOXPEWDCELWDV 1.236.961 1.243.462 439.968 387.754
Iovolo ISicv Kepalaiwv 1.552.814 1.705.285 827.269 860.544
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34. Empérpnon edAoyng agiag

MNMapakdtw TapoLoIAdeTal Pia oVYKPION, ava KATNyopid, TV AOYIOTIK@Y KAl EDAOYWV AfI®V XPNUATOOIKOVOUIKGOV PEC®Y ToL OUIAOL Kal TNG
ETaipiag, Ta omoia arreikovi{ovTal 0Tn KatdoTaon XPeNUATOOIKOVOUIKAG B¢ong TNV 31n AekeuBpiou:

'OpiNog Eraipia

(mood oe XA €) AoyioTIKN afia EbAoyn aia AoyioTIKN afia EbAoyn afia

2016 2015 2016 2015 2016 2015 2016 2015
XpPNHATOOIKOVOHIKA TTEPIOLOIAKA OTOoIXEIa
AlaBEoIpa TTPOG TTANCN
XONHATOOIKOVOUIKA OToIXEIa (onu. 16) 1.065 3.319 1.065 3.319 122 2.281 122 2.281
AOITTIA PN KLKAOPOPOLVTA TTEQIOLTIAKA
oTolxeia (onu. 17) 8.274 10.252 8.274 10.252 2.727 2.768 2.727 2.768
MapAywya XENUATOOIKOVOUIKA HECT 1.387 - 1.387 - - - - -
XPNHATOOIKOVOUIKEG LTTOXPEWTEIG
MaKkpOTIPOBETHOG SAVEITUOGS (Onu. 24) 710965  716.766 737.873 725075 310678 300712  322.419 305.087
BoayuTmeOBecUOC Savelouodg (onu. 24) 129.499 26.313 129.843 26.313 42.442 9.324 42.608 9.324
MNapAywya XeNUATOOIKOVOUIKA JECT = 924 - 924 - - - -
AOITTEG UAKOOTTOOOECUEG LTTOXPEWTEIG
(onu. 27) 1.492 964 1.492 964 142 146 - 146
Alkaioua Tmpoaipeong (onu. 31) 9.658 8.315 9.658 8.315 - - - -

Inueicoon: Ta mapdywyda XPNUATOOIKOVOUIKA ECT QTTOTEAOVVTAI ATTO TTPOBECUIAKA CLUBOAQIa avIaAAQyng vouIouATV Kai emrokicv (CCS), oupBoAaia aviarAayng emmokioV
Kal CLUPBOACIA AVTAMAYAG EUTTOPELUATOV.

H Sioiknon ekTiunoe OTI TA TAPEIAKS SIAOECIUA KAl Ol PPAXLTTOOOECHEG KATABETEIG, Of TIEAATEG, Ol TIOOPNOELTES, Of TOATTEQIKEG LTTEPAVAANAWEIG KAl Ol
AOITTEG BPAXLTTOOBECUES LTTOXPEWTEIS (e EEQIPETN TOL SIKAIWUATOG TTPOTIPETNG TNG MN EAEYXOLOAG CLOUMETOXNG) TTPOCEYYI(OLY TN AOYIOTIKA aia
TOLG, KLPIWG AOYW TWV PPAXLTTIPOBETUWY ANEEDV TOLG.

lepapyia edAoyng aiag
O ‘OpiNog kal n Etaipia xonoIWOTIOIOLY TV TTAPAKATW IEQAPXIA YIA TOV KABOPIoUO Kal TN YVWOTOTToINoN TNG €DA0YNG A&iag TV TTERIOLOITKWY
OTOIXEIWV KAl TV LTTOXPEWOTEWY ava YEBOSO AToTIUNONG:

Emitredo 1: pe PAon SIATEAYUATELTIUES (N TTOOCAPUOCHEVEG) TILEC O€ EVEQYEG AYOPES YIA OUOIA TTEPIOLOIAKA OTOIXEIQ 1) LTTOXPEDTEIG.

Emitredo 2: pe PAON TIC TEXVIKEG ATTOTIUNONG YIA TIC OTTOIEC OAA TA SESOUEVA TTOL €XOLV CNUAVTIKNA EMSPACN TNV ebAoYN afia eival opaTa, &iTe
AUECA €iTe EUUETT, £V TTEPQIAAUPBAVEL KAl TEXVIKEC ATTOTIUNONG HE SIATTOAYUATEDCIUES TIUEC O€ AIYOTEQO EVEQYEC AYOPES Yia Opolia r) TTapoduola
TIEPIOLOIAKA OTOIXEIQ 1) LTTOXPEDTEIG.

Emitredo 3: pe PAON TIG TEXVIKES ATTOTIUNONG TTOL XPNCIUOTTOIOLY §€S0UEVA TTOL EXOLY CNUAVTIKN £Tiépacn TNV eAoyn agia kai dev PacilovTal o
eupavr) dedopeva NG ayopdg.

O TTaPAKAT® TTIVAKAG SeixVel TNV 1EpAPXIa TNG eDAOYNG AiAg TWV TTEPIOLOIAKKOV OTOIXEIV KAl TV LTTOXPEWOEWY ToL OpiAoL kal TG ETaipiag oTig
31 AekepPpiov 2016 kai 2015.

(mood oe XA, €) 'OMINOG Eraipia lepapxia ebAoyng afiag
EbAoyn aéia EbAoyn agia
ITOIXEia TOL EVEPYNTIKOD 2016 2015 2016 2015
EmevéuTiKG akivnta 9.820 9.548 9.126 9.461 Emimredo 3
AI0BECIPa TTPOG TTANCN XENHATOOIKOVOUIKA OTOIXEIa
Eionyuéveg UETOXEG - 2.110 - 2.109 Emimedo 1
Aoirrd SIabEoIua TTPOG TTANCN XPNUATOOIKOVOUIKA OTOIXEI 1.065 1.209 122 172 Emimredo 3
Ymoxpemoeig
MakpoTTpOBecU0g SaVEITUOS 737.873 725.075 322.419 305.087 Emrireo 2
BpaxumpoBeopog Savelopdg 129.843 26.313 42.608 9.324 Emimredo 2
MNMapdywyd XpNUATOOIKOVOUIKA JECT - 924 - - Emrireo 2
Alkaiwua mpodaipeong (onu. 31) 9.658 8.315 - - Emimrebo 3

Kard tn Sidpkeia TG xpnong Sev LTTAEEAY PETAPOPES EVTOGS KAl EKTOG TOL ETTITTESOL 3 YIA TNV PETENON TNG ELAOYNG AIAG.
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34. Empuétrpnon ebAoyng afiag (ovvexeia)

H ebAoyn aia 1wV €mevOLTIK@Y aKIVATWY TOL emmTTESoL 3 emueTpdTtal oTov ‘OUINO Kal TNV ETaipia amd avefdpTnTous eEWTEQIKOLS
OPKWTOLG EKTIUNTEG (ONW. 12).

H ebAoyn afia TV XoNUATOOIKOVOUIKWY TTEQIOVCIAKGWY OTOIXEIWY KAl LTTOXPEWOEWY ATTOTEAEITAI ATTO TNV Afia OTnV OTToid TO Yéco Ba
puTTOPOLOE va SIATTPAYMATELTEl O Wia TPEXOLOA CULVAAAAYH HETAEL CLVAIVOLVTWY HEPWV, SIAPOPETIK ATTO HIA AVAYKAOCTIKA
ekkaBapion ) TAnon. Ol TAPAKATW PEBO0SOI KAl TTAPASOXES XONOILOTIOINBNKAY YIA TNV EKTIUNON TV ELAOYWV AfIV:

Emimedo 1

Ta S10B¢cIua TTPOG TTWANCN XPNUATOOIKOVOUIKA TTIEQIOLCIAKA OTOIXEIA TOL EMMITTESOL 1 APOPOLY ETOXEC EICNYMEVWY EANNVIKWV
TpamelwV oL atékTnoe 7o 2015 N ETaipia YEC® TNG AVAKEPAATIOTIOINCNAG TOLG, PMELOG TWV OTTOIV TTOLANCE EVTOG TNG OIKOVOWIKAG
xPNong 1oL 2015 Kal TO LTTOAOITTO PEPOG TOLGS TO A' e€AunNvo Tou 2016.

Emimedo 2

O PaKPOTIPOBECUOG Kal PEaxLTTPOBeoUOG SAVEIOUOG ToL emTESOL 2 afloloyeital amd Tov ‘Opiho Kal Tnv Etaipia pe Paon
TTAPAUETOOLG OTIWG ETTOKIA, €I8IKOVG TTAPAYOVTEG KIVELVOUL TNG XWPEAG, N TEEXOLOES TIUEC KATA TNV NUEQOPNVIA KATAPTIONS TWV
OIKOVOUIK®V KATAOTACEWY. EISIKOTEQA YIA TOV HAKOOTTPOBeoUO Savelouod, xpNOIUOTToIoLVTAl afieg TToL KabBopilovTal amd TNV ayopd,
1 Ao TOLG SIAUECOANAPRNTES YIA EEEISIKELUEVA 1 TTAPOUOIA XONUATOTIIOTWTIKA UETT.

Ta Tapdywya XENUATOOIKOVOUIKA HPECA TOL EMMTESOL 2 ATTOTEAOLVTAI ATTO TIPOOECUIOKA CULUPOACIA AVTAANAYAG ETTITOKIWV
SIAPOPETIKYV  VOUIoUAT®Y (CCS), TeoBeopiakd cLPPOAAIA AVTOAMAYAS €MTOKIQV ISV vouloudtwy (IRS) kal TTpoBsouiakda
oLUPROAAIC AVTAANTYNG TIWGV TTETPEATioL (onu. 33).

O 'Ouihog kal n Eraipia xpnoigotoioby SIApopes PeBOdoLg kal TTapadoxég, ol otroie Pacifovial OTIC CLVONKES AYOPAg TTOL
ETMKOATOLY O€ KABE NuEPOUNVIA COVTAENG TWV OIKOVOUIK®V KATACTACEWY. Ta eV AOYw CLUPOACIA £XOLV eTTIUETONOEI Oe ebAoYN atia
XPNOIUOTTOIVTAG: A) MEAOVTIKEG CUVAANAYUATIKEG ICOTIUIEG TTOL SIATTIPAYUATELOVTAI OTNV EVEQYN AYOPd, B) TTPOBEOUIOKA €MTOKIA
TTOL TTPOEPXOVTAI ATTO TTAPATNENCIPEG KAUTTOAEG ATTOS00NG, V) TTPOBECUIAKES TIUEG TTETOEAIOL TTOL TTPOEPXOVTAI ATTO TTAPATNENCIUEG
KAUTTOAEG aTTOS00NG, OTTWG SIATTOAYUATELOVTAI OTNV EVEQYN AYOoPd.

Emimredo 3

Ta S1I0BEcIua TPOG TTOANCN XPNHATOOIKOVOUIKA TTEPIOLOICKA OTOIKEI TOL ETMITTESOL 3 APOPOLY KLPIWGS ETTEVSLOEIG T€ ETTEVSLTIKA
KEQAAAIO AKIVATWY TOL €EWTEPIKOL, OTA oTToid O ‘OpIANOG Sev KATEXEl ONUAVTIKO TTOOOOTO. H armoTiunor) Toug viverar pe Paon T
OIKOVOUIKEG TOLG KATAOTACEIG, Of OTTOIEG ATTEIKOVICOLY TA TTEQIOLOIAKA OTOIXEIA OTNV €DAOYN Agia TOLG.

To Sikaiwpa TPOoaipeoNG TOL EMITTESOL 3 ATTOTEAEITAI ATTO TO SIKAI®UA TTPOAIPEONS TTAOANONG (put option), TTov 0 ‘OUINOG Exel xopNnyNOEl
OTN PN eAEyXOoLOA CLPPETOXN TNG BLYATPIKAG eTalIpiag Tov oTnv AABavia, ANTEA Cement SHA. To Sikaioua Tpoadipeong empeTpeiTal
XPNOIUOTTOIOVTAG €va POVTENO TTPOEEOPANCNG TAUEIOKWY POV, H amotiunon armairel amd tnv Sioiknon TNV LIOBETNON OPICHEVGV
TTAPASOXWY YIA TA PN TTAPATNEACIUG §€S0UEVA TOL POVTEAOL. MePIKA aTTO TA ONUAVTIKA PN TTapaTnEnoiua dedopéva cuvowilovTal
OTOV TTAPAKAT TTIVAKA:

2016 2015
PLBUOG AVATITLENG HIKTOL TTEQIBWEIOL KEPEOLG 26,0% 35,4%
EmToKIo TTo0eEOPANONG 8.2% 10,6%

EKTOG amd 1A AVWTEP®, O TIOOBTTOAOYIOTIKEG TAUEIOKES POEG YIA TA TTOMTA TTIEVTE TN €ival, €MoNg, Eva ONUAVTIKO Un TTapatnEnoiUo
SE50UEVO TOL HOVTEAOUL ETTIUETONONG TNG eLAOYNG aiag. H Sioiknon a&loAoyei TakTIKA pia oelpd atrd evEEXOUEVES EVAANAKTIKES ETTIAOYEG
Yl TQ oNUAvTIKA Jn TTApaTtnENOoIUa §eSouéva Kal TTpoasiopilel TNy emMiSOAcTr TOLG TNV CLVOAIKN ebAoYN agia.

H abénon 1000 TV TEOVBTTONOYIOTIKGOV TAUEIAKWY POV, OCO KAl TNG WETABOANG TOL HIKTOL TTEQIOWEIOL TOLG YIA TIG ETTOUEVEG
TIEQIOSOLCS Ba €ixe WG ATTOTEAECUA TNV ALENCN TNG €LAOYNG Afiag ToL SIKAIMUATOS TTPOAIPECNS TTOANONG. AvTiOeTa, N abENon ToL
ETMITOKIOL TTPOEEOPANCNG, TTOL XENTIUOTIOIEITAl OTNV TTPOEEOPANCN TGV TTPOVBTTOAOYICTIKGV TAUEIAKDV POV B4 EiXE WG ATTOTEAECUA TN
HEION TNS €DAOYNG Agiag TOL SIKAIPATOG TTIPOTIPEONG TTWANONG.

Ta onuavTikd un Tmapatnenoiua dedopéva Sev eival aAnAeévéeTa. H edAoyn aia Tou SIKAIUATOC TTPOdIPEONS TTANONG (put option)
Sev Tapovolalel oNUAVTIKE eLAICONCIA O€ AOYIKEG AANAYEG TGV TTOOBTTOAOYIOTIKGV TAPEIAKGOY POV I TOL ETTOKIOL TTPOEEOPANCNG,
AAAG TTapovolalel ebaloBNoia oe AOYIKEG AAANAYEG TNG UETAROANG TOL PIKTOL TTEPIBWPEIOL KEPSOLG, OTIWG PAiVETAI KAl OTOV AKOAOLOO
TivVaka:

Avalvon gvaiodnoiag oe peTaPoAEG puOHODL AVATITLENG TOL HIKTOL TTEPIBWPIOL KEPSOLG:

(Moot ot yit. €) EmiSpaon oTnv emuiTpnon NG

ebAoyng agiag
ALENCN KATA 5 TTOCOOTIAIEG HOVASES TOL PLOPOL
avamTuéng TOL PIKTOL TTEPIBWPIOL KEPSOLG: +227
Meiwon kKatd 5 TOoOOTIAiEC HOVASES TOL PLOUOL
avamTuéng TOL PIKTOL TTEPIBWPIOL KEPSOLG: -207
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35. AVEAEYKTEG POPOAOYIKA XPNOEIS

1 Avéovoun Eraipia Tolpévteov Titav 2010-2016 Holtitan B.V. 2010-2016
@ AloNikn N.E. - Aeas Netherlands B.V. 2010-2016
W Ahpmmaotp AE. 2012-2016 @ Titan Cement U K. Ltd 2015-2016
W Apktiag A.E. 2010-2016  © Titan America LLC 2013-2016
0 IvTePUTIETOV AopIKA YAIKG ALE. 2007-2016  Separation Technologies Canada Ltd 2014-2016
M lvtepTiTav Eummopikn AleBvig AE. 2012-2016  stari Silo Company DOO 2008-2016
" Moppupicv AE. 2010-2016  Cementara Kosjeric AD 2006-2016
" Aatopeia Baxol A.E. 2010-2016  TCK Montenegro DOO 2007-2016
0 AaTopeia fovpvaey A.E. 2010-2016  Double W & Co OOD 2007-2016
" Aatopeia Koivorntag Tayapdswv AE. 2010-2016  Granitoid AD 2007-2016
" ATeAik& Aaropeia AE. 2010-2016  Gravel & Sand PIT AD 2007-2016
W Tiyua Mmetov AETE. 2010-2016  zlatna Panega Beton EOOD 2008-2016
M Tirav Tolpévta ATAavTikob A.B.E.E. 2010-2016  Zlatna Panega Cement AD 2010-2016
W Tirav AieOvrg Eumropiki ALE. 20102016 Cement Plus LTD 2014-2016
) KTHMET A.E. 20102016 Rudmak DOOEL 2006-2016
Aemos Cement Ltd 20102016 Usje Cementarnica AD 2009-2016
Alvacim Ltd 2010-2016  Titan Cement Netherlands BV 2010-2016
© Balkcem Ltd 2008, 2010-2016  Alba Cemento Italia, SHPK 2012-2016
lapetos Ltd 2007-2016  Antea Cement SHA 2015-2016
Rea Cement Ltd 2008-2016  sharr Beteiligungs GmbH 2011-2016
Themis Holdings Ltd 2008-2016  Kosovo Construction Materials L.L.C. 2010-2016
“ Tithys Ltd 2006,2008-2016  sharcem SH.PK. 2011-2016
Feronia Holding Ltd 2007-2016 @ Alexandria Development Co.Ltd -
Vesa DOOL 2006-2016  Alexandria Portland Cement Co. S.A.E 2010-2016
Trojan Cem EOOD 2010-2016  Gaea Green Alternative Energy Assets Limited 2007-2016
Dancem APS 20102016  Beni Suef Cement Co.S.AE. 20092016
Titan Global Finance PLC 2007-2016  East Cement Trade Ltd 2006-2016
Terret Enterprises Ltd 2009-2016 Titan Beton & Aggregate Egypt LLC 2010-2016
Salentijn Properties1 B.V. 2010-2016 @ Titan Egyptian Inv. Ltd -
Titan Cement Cyprus Limited 2007-2016  Green Alternative Energy Assets EAD 2012-2016
KOCEM Limited 2007-2016  GAEA Zelena Alternative Enerjia DOOEL 2013-2016
Fintitan SRL 2011-2016  GAEA Enerjia Alternative e Gjelber Sh.p k. 2014-2016
Cementi Crotone S.R.L. 2011-2016  GAEA -Green Alternative Energy Assets 2015-2016
Cementi ANTEA SRL 2010-2016 Ecorecovery AE. 2015-2016
Colombus Properties B.V. 2010-2016 MILLCO-PCM DOOEL 2016

1) Na 7ig xpnoeig 2011-2013, yia TIC TTAPATTAVE® ETAIPIES £XEl EKS0OEl DOPOAOYIKO MICTOTTOINTIKO XWPEIG EMPOLAAEN ATTO TOLG TAKTIKOLG
OpKWTOVLG EAEYKTEC AOYIOTEC ALTRV, CLUPWVA e TO APBPOo 82 Tou N.2238/1994. Emiong, yia TIg xpnoec 2014 -2015 éxel ekS00¢i
DopoAoyIkO MIoTOTToINTIKO XWEIC EMPLAAEN aTtd TOLG TAKTIKOLG OPKWTOVLS EAEYKTEC AOYIOTEG COUP®VA HE TO APOPOo 65A TTap N.
4174/2013.

(2) Yrrokeiral o€ €161KO POPOAOYIKO KOBEDTWG.

(3) H olkovopikr xpnon 2009 éxel eAeyxOei.

(4) H olkovouikr xpnon 2007 £xel eAeyXOei.

(5) O1 BuyaTpikég eTalpieg TOL OpiAoL TTOL SpacTnploTrolobvTal OTIG HIMA, evoUATOVOVTAl GTOV LTTO-OUIAO Titan America LLC (onu.
14).

36. Avara§ivounoeig

Ta mood TV €1.758 xIA. kAl €231 XIA. HETAPEOONKAY ammd TOV AOYAPIACHO "eVO®UATEG AKIVNTOTTOINCEIS" OTOLG AOYAPIACHUOVLS
"Q0WUATES AKIVNTOTTOINTEIG" KAl "AOITIEG HAKPOTTOOBECHEG LTTOXPEWTEIC" AVTIOTOIXA KAl TO TTOCO TV €497 XIA., YeTAPEPONKE ATTO
TOV AOydpIaouo "AOITTEG ATTAITAOEIS KAl TIOOTTANPWUES" OTOV AOYAPIAoUO "TTOOUNOELTES KAl AOITTEG LTTOXOEWTEIG", OTIC KATAOTACEIG
XPNUATOOIKOVOUIKAG B©éong Tou Opidov kal NG Etaipiag tnv 31.12.2015, €101 @OTe va eival CLYKPIOIUEG HE TIC KATAOTACEIG
XPNUATOOIKOVOUIKAG B¢ong TNV 31.12.2016.

37. MeTayeviéoTepa YeyovoTta

Inig 19 lavovapiov 2017, n Buyatpikrh eraipia Tov Opiov Titan Global Finance PLC amomAnpwaoe oTn AREN TOLG TIG £YYLNUEVEG
OMOAOYiEG TNTIOL ETTITOKIOL 8,75% LYOLG €88 eKaT..
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Mn XpNUATOOIKOVOMIKOI AEIKTEG
Eméooewv

AnAoon EMaAngvong Un XPNHATOOIKOVOUIKGV EMSOTE®Y ave§ApTNTOL EALYKTN
Meragppaon Tng
AnAwong emaAnBevong ave§aptnrov eAeykTn pog Tnv A.E. TEIMENTQN TITAN

H Eraipia ERM Certification and Verification Services (ERM CVS) mpooeAngOn amdé tnv A.E. TIIMENTQN TITAN yia va
emaAnBehoEl TNV EYKLPOTNTA TGV TTANPOPOPIMV TTOL TTAPATIOEVTAI TAPAKATE Kal TTapovaidcTtnkav otny Ernoia OIkovouikn
‘Ek@eon Xpnong 1.1.2016 - 31.12.2016 ka1 otnv Evidia Ethola 'Ek@eon Amoloyiopol 2016 Tov Opidov TITAN. To mapov
£YYPAYPO Eival HETAPEACT ATTO TO TTPWTOTLITO TTOL CLVTAXONKE TNV AYYAIKN YAGOTA.

TOvVoyn AéOHELD!

1. Katd mooov oI hn XPNUATOOIKOVOUIKEG SNUOTIOTTIOINCEIG TTOL TTapoLalalovTal oTny EvornTa 1:
(«(AvVaoKOTINON N XENMATOOIKOVOUIKWYV EMSOTE®V) YIa TNV TEPiodo lavouapiov-Aekeuppiov
2016 kal Ol 8€IKTEG PN XPNHATOOIKOVOUIKGV ETMEOCEWDY TTOL CNUEICVOVTAI e AOTEPIOKO (*)oTnv
Evornta 7, oTov TTivaKa PE TITAO «(AEIKTEG N XPNUATOOIKOVOUIKGY EMISOTEWY TOUPOVA E TO
WBCSD/CSIy mapouoidlovTal 0pOwmG WG TTPOG OAEG TIG OLOIWSEIC TTAELPES TOLC.

2. Katda mdéoov ol SNUOCIOTTOINCEIG TV UN XPNMATOOIKOVOUIKGV ETMSOCEWY TTOL TTERIANAUPBAVOVTAI
oTnv «EkBeon Alaxeipiong AloiknTIKOU X0UBOLAIOLY KAl OTOV «livaka yVOTOTTOINONG TWV 1N
XPNUATOOIKOVOUIKWYV €m&OTewv ToL OuiAov yia 10 2016 kara ta meotorra Tov GRI G4y
(Www.fitan-cement.com/gri_index_2016.pdf) kal eibikOTEPA KATA TTOTOV N «AvayvoPIon Kal Ta
OpIa TOL OLOIVSWYV BEUATWVY » KAl N COUTTOAEN UE TOLG CUU-UETOXOLS) £XOLV KATAPTIOTE
obupwva pe Ta Mpotomta G4-17 tng G4-27 twv «Karevbovrnpiov Oényiwyv KatdpTtiong
ATtToAoyiouwV yia Tn Biooiun Avamtuén tov GRI G4y (o1o €€ng «KaTtevbuvirpieg odnyiec GRI
G4y)

3. Katd mOooV Ol OXeTKEG N XONUATOOIKOVOUIKES €MSOTEIC TTOL TIEPIEXOVTAl OTnV EThoIa
Oikovopikn ‘EkBeon Xpnong 1.1.2016-31.12.2016 kai otnv Eviaia ETAoia 'EKBean ATTOAOYICHOD
(http://www titan-cement.com/integrated_report_2016_EN.pdf) evBuypapuiovral pe:

a) To «[Mp@TOKOAAO yiQ TOV LTTOAOYIONO Kal TN SnUocIoTToinon Twv ekmouray  CO2 Kai
evépyeiag otn Blounxavia toiuévrovn TG MEWTOPOLAIAG yia TN Bidoiun Avamtuén oTtov
KAabo Toipévtou (CSI) (ékdoon 3.0 Mdiog 2011)

B) Tic «KarevBuvTnPIEG OSNYIES Yia TNV TTAPAKOAOLONCN KAl SNOTIOTTOINCN ATOCPAIDIKOV
EKTTOUTTCOV OTN Plounxavia ToiuévTovy TG MEWTOROLAIAS Yia Tn Bidoiun AvamTuén oTtov
KAabo Tolpévtou (CSI) (ékdoon 2 MapTiog 2012 yia ektrouttég SOx, NOx and okovng)

v) Tig «KarevBbuvTnpleg 0dnyieg yia Tn UETPNON KAl SNUOCIOTTOINCN ETTISOTEWY TXETIKWYV UE TNV
aoQaAeia NG epyaociac ortn Piounxavia Toiuéviovy TG MEWTOROLAIAS yia TN BiOoIuN
AvamTuén otov KAado Toluévtou (CSI) (ékdoon 4 Mdiiog 2013)

5) To «WTpWTOKOAAO yia TN SNUOCIOTTOINCN €MSOTEWY yia TO VELO) TNG MPwTOROLAIAG YIa TN
Bicooiun AvamToén otov KAado TolpevTou (CSI) (ékbéoon 2014)

4, Kata mooo n Evidia Etnoia 'EkBeon ATTOAOYIOHOL KAALTITEl TA KEITHPIA TOL OIKOLUEVIKOD
TOUP®VOL TV Hvwuévwy EOvoV TToL OXeTilOVTaAl PE TO (TTOONYUEVO ETTITTESO AvAPOPAG
[poosouy.

Kpimipia KatevBuvthpieg 0bnyieg G4-GRI yia Tnv KatapTion ATTOAOYICU@Y YIa T Bicdoiun AvamTuén.

KatevBovtipleg odnyieg Twov WBCSD/CSI mou  mepiAappAvovTal OTO TIESIO TTOL  AVAPEQETAI
TTAPATTAVE®

Anpoaoiomoinong

OIKOLPEVIKO TOPPVO ToL OpyaviouoL Hvwuévay EBvav (UN Global Compact)

Npoétumo H peBodoloyia dlacpaiiong Tng ERM CVS, n otoia paciletal oTo AlEBVES MPOTUTTO OXETIKA LE TIG
Siacpaliong Acopedoelg AglommoTiag (ISAE 3000).

Emimedo

EbAoyN Siapepaiwo
emaAnlsvong: ¥n bloBep n

Tovageic O TITAN éxel Tnv €LOLVN yia TNV KaTapTIoN TNG ETholag Oikovouikng EkBeong Xpnong 1.1.2016-
£0OLVEG: 31.12.2016 kai NG Eviciag Etnoiag 'EkBeong ATTOAOYIOHOL, KABWG KAl yIa TN CLYKEVTOWON KAl
TTAPOLOIACN TWV CTOIXEIY TTOL TTEPIAAURAVOVTAl OE ALTA.

H ERM CVS' éxel TNV €0BOVN va TIAPEXEl CLUTTEQACUATA OXETIKA  UE TO CLUPWVNUEVO TTEdIO
eaANBevong, PacilOpevn OTIC EVEQYEIEG EAEYXOL TTOL  SIEVEQYOULVTAI KAl OTNV EPAPPOYN TNG
ETTAYYEAUATIKAG TNG KPIONG.
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Ta ovpmepaoparda pag:

Kara 1 yvooun yag:

Q1 SNUOCIOTTIOINTEIG PN XENMATOOIKOVOUIKG®V EMSOCEWY KAI TA S€S0UEVA TTOL AVAPEQOVTAI TTAPATIAVE AETTTOUERWG
oTo [Medio mapovoidlovral eDAOYA WS TIPOG OAEG TIG OLOIWSEIG TIAELPES TOLS, CLMPWVA e Ta Kpinpla
Anuooiomoinong

Q1 5NUOCIOTTOINCEIG TTOL TTEQIAAUPAVOVTAl OTOoV (TivaKd yV@OTOTTOINONG TWV N XONUATOOIKOVOUIKWY ETTISOTEWY
TOoL OpiAov yia 1o 2016 kard Ta MEOTLTTA TOL GRI G4» KAl APOPOLY TNV KAVAYVOPICN KAl TA OPIA TV OLOIWSWY
BepATVY KAl TNV (ZOPTTPAEN HE TOLS CLU-UETOXOLG) EXOLY KATAPTIOTEI COPPWVA WE TA TTPOTLTTA AvaPoPAg G4-17
£G G4-27 TV «Katevbuvtripiwy 0dnyicdv GRI G4y.

Ol OXETIKEG PN XONMATOOIKOVOUIKESG SnuoaoioTtoinoelg TG ETholag Oikovopikng EkBeong Xpnong 1.1.2016-31.12.2016
kal TG Eviaiag Etholag 'EkBeong ATTOAOYICHOU €ival COUPVEG JE :

a) To «MPWTOKOAAO yia TOV LTTOAQYICUO Kai TN SnuocioTroinon Twv ekmouttey CO2Kal evEpyeIQg OTn Plounyavia
ToluévTouyn TV WBCSD/ CSI (ékdoon 3.0, Mdiog 2011)

B) Tic «Karevbuvtnpieg odnyieg Tng CSI yia TNV TapakoAovOnon Kai SNUOTIOTTOINCN  ATUOCPAIPIKEV EKTTOUTTCOV
oTnV Blounxavia Toiuéviovy (Ekdoon 2, MapTiog 2012 yia ekmopttég SOx, NOx and okovng)
y) Tig «Katevbuvnpieg odnyieg yia TN péTpnon kai Snuooiormoinon  €mMOOTE®Y OXETIKGWV E TNV AOPAAEIA TNG

goyaoiag oTn Piounxavia toiuévrovy TG MEwToPOLAIAS yia TN Bicoiun Avamtuén otov KAaso Tolyéviou (CSl)
(exéoon 4, Maiog 2013)

8) To WPWTOKOAAO yia Tn SNUOCIOTTOINCN EMSOTEDV YId TO VEQON TNG MNPWTOROLAICG YIa TN Bicdoiun AvamTuén
oTov KAado Tolupévtou (CSI) (ékéoon 2014)

H Evicia Etnoia EkBeon AmmoAoyiopol 2016 KaALTITEl Ta KpIThpIa ToL OIKOLUEVIKOL YLUPVoL Tou OHE yia To
TTPoNYHEVO emiTredo Avapopav MNMpoodouv (COP)

O1 evipyeieg eDAOYNG EMAARBOLLONG OTIG OTTOIEG EXOLIE TTPOPREI

Mia SlemoTnuovikr opdda ebikwy oTn PIdCIUN AVATITLEN, TO PAIVOUEVO TOL BEgPUOKNTIOL Kal TNV ETAANBELON [N
XPNHUATOOIKOVOUIKGV ETMOOCEWY TTOAYUATOTIOINTE TIG €ENG EVEQYEIES:

‘EAEYXO TGV SNUOCIELUATWY ATTO PECA ETTIKOIVAVIAG KAl EEWTEPIKES TTNYES TTANPOPOPNONG HE OTOXO TOV EVTOTIIOUO

OXETIKQV OeUATWY BICIUOTNTAG KATA TNV TTERIOS0 avapopdg.

‘EAEYXO TV £0WTEPIKMY KATELOLVTAPIWY OSNYICYV, CUUTTEQIAAURAVOUEVV TWV CLVTEAECTQOV PETATOOTING, TWV

EKTIUNOEWY KAl TV CUUTTEQACUATOV KAl TV OXETIKGV LTTOOECEWY.
Mia apxikn eTTiokewn OTA KeVTPIKA YpdpeioL Tou Opilov TITAN otnv ABrva, OTToL TTPAYUATOTTOINONKAV:

- YOVEVTELEEIG PE TO APUOSIO TIPOTWTTIKO e OKOTTO VA KATAVONCOULLE TN OTOATNYIKA, TIG TIONITIKEG, TN Slaxeipion
Kal TQ CLOTAPIATA SNUOCIOTTOINCNG TWV PN XONMATOOIKOVOUIKGOV ETTISOTEWDVY.

- YOVEVTELEEIG HE TO APHOSIO TIDOCWTTIKO e OKOTTO VA KATAVONCOLKE KAl VA A§IOANOYACOLUE TA CLOTHUATA KAl
TIC 81a8IKaATieC Slaxeipiong SeSOUEVEY (CLUTTEQINAUPBAVOUEVMY KAl TRV ECWTEQIKAY SIASIKATIWY EAEYXOUL) TTOL
XPNOIUOTTOINBNKAYV YIA TN CLYKEVTOWON KAI TN SNUOCIOTTOINCN TV SEKTQV £TTMI600NG.

Emokéyelg oTig §paotnpidtnteg Tov Opidov oTny AARavia (Antea Cement) kal otnv Aiyurto (Kdaipo kai Beni Suef)
yla va emaAnBedOOLPE TIG TTNYEG OTOIXEIV TTOL ATTOTEAOLV TN RACN YIa TOLG SEKTEG PN XONHUATOOIKOVOUIKGY
EMEOCEWV KAl YIA VA EMOEWENTOLUE TIG TOTTIKEG SPACTNEIOTNTEG TTOL APOPOLY TN SiaxeipIon TTEQIBAANOVTOG KAl
ACPAAEIAG, TA EPYACIAKA KAl TA AVOPMTTIVA SIKAIWUATA KAl TN COPTIPAEN PE TOLS CLU-PUETOXOLG KAl TNV KOIVOTNTA.

AVAALTIKO EAEYXO TV TTOWTOYEVAY SeSOUEVAV TTOL LTTOPANBNKAY KATA TO TEAOG TOL £TOLG ATTO OAEG TIG
EYKATAOTACEIG KAI TA OTTOIA TTEQIAAPPBAVOVTAI OTA EVOTIOINUEVA OTOIXEI EMEOTEWY, CLOUTIEQINAUPBAVOUEVNG KAl TNG
aloAOYyNONG TWV CLUTTEPACUATAV AVAYVWPICUEVOY TRITOV QPOPEDY ETTANABELONG  TWV EKTTOUTIAV CEQIWV
@AIVOUEVOL TOL BepPOKNTTIOL TOL MMESiOL 1 01 OTTOIEG EUTTITTITOLY OTO TTESIO TOL TLOTAPATOG EUTTOPIAG AIKAIWUATWY
Exmroutav Tng E.E. (EU ETS).

Mia §ebTEPN ETTIOKEWN OTA KEVTPIKA Ypapeia Tou Opidov TITAN otnv ABrva, pe okoTro:

- TNV avaokOTINON TWV EVEPYEIV KAl TV ATTOTEAECHATWY TNG CLUTTOAENG HUE TOLG CULU-PETOXOLG KAl TWV
OTOIXEIV TA OTToIa ATTOSEIKVLOLY TNV ETTIKAIPOTTOINUEVN AZloAOYNon OLOILSGY BepdTy Tov OuiAoL TITAN

- Tnv aglohdynon TG ATTOTEAECUATIKOTNTAG TWV ECWTEPIKGV EAEYXWY OXETIKA HE TNV AKPIREIA KAl TV TTANPOTNTA
TV ETAIPIKQOV EVOTTOINUEVAYV ATTOTEAECUATV YIA TOLG OXETIKOVLG PN XONHUATOOIKOVOUIKOLG S€IKTEG

- TN CLYKEVTPWON TTOOCOETWY OTOIXEIV PECE CLVEVTELEEWY KAl EAEYXOL TEKUNPIWV Ta oTToia LTTOOTNPEICOLY
TOLG IOXLPICKOLS TNG S10IKNONG OI OTTOIOI KAADTITOVTAI ATTO TNV SECUELOT UAG.

ETToKOTINON ETIAEYUEVGV OTOIKEIV TTOL OXETICOVTAI E TOV OXESIACUO, TN CLANOYN SeSOUEVEV KAl TNV KATAPTION

NG 'EkBeONC Kal TOL ATTOAOYICHOL COPMVA LE TA KQITHPIA SNUOCIOTToINCONG.

Emokomnon TG Tmapouaiaong TV SNUOCIOTTOINCEWDY TV OXETIKWY WE TO TTEdio epyaciag pag otny EkBeon Kai
OTOV ATTOAOYIOUO HE OKOTTO TNV €€A0PANON CLVETTEIAC.

Ta 6pia TNG S§ECUELONG HAg

H a&lomoTia TV eMaANBeLUEVOY OTOIKEIY LTTOKEITAI O€ EYYEVEIC ARERAIOTNTES SESOUEVEV TRV SIABECIUWY HEBOSWY YIa TOV
KaBopIoPO, TOV LTTOAOYIOUO 1 TNV EKTIUNON TV TTANPOMOPI®V TTOL ATTOTEAOLYV TN Paon Toug. Eival onuavtikd Ta
OULUTTELACHATA TNG ETTAANBELONG PAG VA Yivouv KaTavonTtd o€ auTo TO TTAQICIO. H ANAWON EMAANBELONG UAG eV TTAPEXE
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emaAnBevon vyia TN SIATAPNON Kal TNV adlommoTia NG ICTOCEANISAG, CLUTTEQINOURAVOUEV®Y TV  EAEYXWY  TTOL
XPNOIWOTTOINONKAY YIa va emTeLXOE, I51QITERT T€ OTTOIETSNTTIOTE AANAYEG UTTOPE VA £XOLV EUPAVIOTEI OTA OTOIKEIA ATTO TNV
TTPWTN POPEA TTOL SNUOCIELONKAY.

O1 mapatnpnosig pag

Mapadowoape otov TITAva pia EexwPIoTH, AETTTOPERN AVapopd TTPOGS TN Aloiknon. XwEIg va emnpedlovTal Td COUTTEQACHATA
TTOL TTAPOLOIAZOVTAI TTIO TTAVEW, EXOLIE TIG €ENG PATIKES TTAPATNENTEIC:

e O'OpIAOG TITAN Si1aBETel Eva OAOKANPWUEVO TOVOAO ATTO TTOAITIKEG KAl TO 2016 £vioxLOE KAl AvVABEENTE OPICUEVES
aTTd ALTEG, COUTTEQIAAUPRAVOUEVGV ALTV TTOL AVAPEOOVTAl OTA AVEPMOTIIVA AIKAIOUATA, 0TNV KAtamoAéunon g
AlapBopAg Kal oTn ZLPPOPPWON Pe TN NopoBeoia Trepi Aviaywviouob. O TITAN Ba TTPETTEl VA JEQIMVATE! VI TNV
evioxuon TNG £QAPPOYN TV TTONITIKGY ToL OPIAOL AVATITOCCOVTAG TTPOTLTTA EMOOCEWY TTOL Bd eEac@aiilovv
OTIC ETTXEIPNTEIG TOL £VA CLVOAO CLYKPICIUWY KAl EAEYEIUWY OTOXWY £TMISO0NG (TTEPA ATTO TNV TOTTIKK VOUOoBEeaia
KQll TIG TOTTIKEG CLVONKES TG AYOPAG) HECW TV OTTOI®Y Oa pUTToPE Va PETENBE N eLOLYPAUUION HE TIG TTONITIKEG TOL
Ouilov.

e  OTITAN avayvwpile TNV SIapBopd WG OTPATNYIKO KAl AEITOLPYIKO KIVELVO GE OPICUEVES ATTO TIG XWPEES OTIG OTTOIEC
5paCTNPEIOTTOIEITAI. ITO TTACICIO ALTO, AESITOLPYOLY TNAEPWVIKEG YPAUUES TTOL TTAPEXOLY TN SLVATOTNTA AVVLUNG
katayyeAiag otnv EANGSa kai TG HIMA, eved ol pyaldpevol o€ AANEG XWPES SIABETOLY TTEPIOPICUEVOLS UNXAVIOUOVLS
AVAOVLPNG AVAPOPAG TIOAVAV TTEQICTATIKV PN COPPOPPWONG TTPOG Tov KWika Acovtoloyiag Tou OuiAov Kal
TIC OXETIKEG ETAIPIKES TTONITIKEG. TLOTAVOLME VA S0BEl TTPOTEQAIOTNTA OTNV ETTEKTACN £VOC AVEVLLIOL CLOTAPATOS
TNAEPWVIKQV YOAUHU®V APECNG ETTIKOIVAVIAG TNV TOTTIKI YAWOOTA O& OAEG TIG XWPES TTOL SpaacTnploTToleital o TITAN
JE OKOTTO Va REATIOBE N TTapakoAoLBNON €K PYEPOLG TNG ETAIPIAG TIIBAVAYV TTEQICTATIKWY UN CUPUOPPWONG HE TIG
TTONITIKEG TOL OPiIAOL.

Jennifer lansen-Rogers

Partner, Head of Corporate Assurance
21 March 2017 | :RM( : ;

ERM Certification and Verification Services, London
WWW.Eermcvs.com

Email: post@ermcvs.com

ERM CVS eivar uéhog tov Ouidov ERM. To épyo mmou avaAauPfavein ERM CVS yia Toug TTEAATEG TNG OXETICETAI ATTOKAEIOTIKA JE
5paCTNPIOTNTEG AVEEAPTNTNG EMAANBELONG KAl EKTTAISELONG EAEYKTWV. OI SIa8IKATIES Uag axedidlovTal KAl LAOTTOIOVVTA, JUE
OKOTTO va SIA0PAAICOLUE OTI TO £OYO TTOL AVAAQUBAVOLLE YIA TOLG TTEAATES UAG Eival AUEPOANTITO KAl SV LTTOKEITAI O€
moavoTNTa oLYKOOLONG CLUPEPOVTWY. H ERM CVS kai ol epyalouevol TTov avédaBav 1o épyo TnG SlacpdaAiong &ev
TTAPEXOLY OXETIKEG TLUPBOVLAELTIKEC LTTNEETTES OTNV A.E. TEIMENTQN TITAN 01O OTTOIASATTIOTE LOOPN).
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ApXEg Kal 6pIa TNG AVACKOTTNONG MN
XPNHATOOIKOVOUIK®V EMISOT LV

Ol uNn XPNUATOOIKOVOUIKEG ETTISOTEIC TOL OpiAoL TITAN
ToL  TTapovoialovtal  oTnv 'ExkBeon  Alaxeipiong
AI0IKNTIKOL YLPPOLAIOL OTNV evOTNTA AVAOKOTTNON
Mn Xpnuaroolkovouikwv EmS&ooewvy a@opoLy Ta
BéuaTa 1oL Exouv afloAoynBei kal IEpapxnBel wg Ta
MO 0LOIWSN YIa TIC $§PACTNEIOTNTEG TOL OPIAOL KAl
TOLG CLP-PETOXOLCS TOL. To TTAQICIO AgloAdGYNONG TV
oLOIRSMY  BeudTV KAl Avapopdc TWV N
XPNUATOOIKOVOUIK®Y — €TMSO0EWY, AKOAOLOEI TNV
epapuoyn SIEOVAV TTPOTOTIWV KAl CLYKEKPIUEVA TRV
ApX®WV KAl KATELOLVTAPIWY  OdNYIWV NG
MNpwToPoLAIAG yia TNV KatdpTion ATTOAOYICU®V YIa
™ Bidoiun Avamtuén (GRI), TG kaATeLOLVTAPIES
086NYIEC KAl TO TTPWTOKOAAA TNG MEWTOROLAIAG YIa TN
Bicooiun Avamruén otov kAado Toiyéviou (CSI), n
oTioid  AeiITovpyel oTO  TIACioIO  ToL  [AyYKOGUIOL
Emmixeionuatikob upBouLAiou yia Tn Biooiun AvarmToén
(WBCSD) kal Ta KQITNPIA KITRONYHEVOD ETTITTESOLY TNG
MNpwTopoLAIAG TOL OIKOLUEVIKOD ZLUPWYOL ToL OHE
yia nv Ekdoon AvVApOPwYV MNpodsov
(Communication on Progress rj «COPy).

EiSIkOTEQA, O YVWOTOTIOINCEIC TTOL  APOPOLY TA
oLOIMSN BEuATa KAl TN CLUTTPAEN PE TOLS OL-
METOXOLG TTAPOLOIAZOVTAl CUUPWVA PE TIC O5NYIEC
dnuooioroinong G4-17 £GC G4-27 TV
KATELOLVTAPIY 0dNYIY ToL TIPOTLTTOL GRI G4,
AvATTOOTIACTO TUAWA TOL TTAPOVTOG ATTOAOYICHOD
eival o Tllivakag yvwoTotmoinong TV un
XPNHUATOOIKOVOUIKGYV EMSOTEwY ToL OUIAOL Yia TO
2016 kard T1a mpoTuma Tou GRI G4, o omoiog
SNUOCIELETA otnv SiebBuvvon www titan-
cement.com/gri_index_2016.pdf

O1 aVa@OPES TV PN XPNUATOOIKOVOUIK®YV ETTISOCEWDY
oTnv ‘EkBeon Alaxeipiong ToL AIOIKNTIKOL ZLURBOLAIOL
2016 &xouv eAeyxBei kal eTAANBeLTEl COUPWVA PE TA
TTAPATIAV® TIPOTLTIA  ATTO TNV ETAIRIA AVEEAPTNTWY
eAeYKTQOV ERM CVS (n «AnAwon emaAnBevong un
XPNUATOOIKOVOUIKGY — EMSOTEWV aveEapTnToL
eAEYKTY PpiocKeTal OTNYV TTAPOLOA £vOTNTA).

Mpoc8IoPICHOG TTEPIEXOMEVOL TNG AVACKOTNONG HN
XPNHATOOIKOVOUIKGV EMSOTEWV Kal SEIKTOV 2016

To Tmepiexohevo NG ExkBeong Alaxeipiong 1oL
AlOIKNTIKOL YLUPOLAIOL 2016 Tt O,TI APOPA TIC UN
XPNUOATOOIKOVOUIKEG — €TMSOCEIC  AVAPEQETAl  OTA
ATTOTEAECUATA TNG AIOAOYNONG OLOIWSWY BEUATWY

ToL Opilov PAoEl TV OTOIKEIWY TTOL TTAPEIXAV Ol
OXETIKOI BACIKOI CLP-PETOXOI. TA OLOIWSN BEUATA TOL
Opilov TTapovoIAlovTal e TOLS TITAOLG KAl TN CelPd
TTOL IEPAPXNONKAY WG ATTOTEAECUA TNG SIASIKATIAG
afloAdynong Toug. Ta dpla TNG ava@opdg Yid KABe
ovolwdeg Béua kaBopilovtal amd TIC APXEC TNG
oLOIACTIKOTNTAC (materiality) Kal ™G
OULUMETOXIKOTNTAG (inclusiveness), WOTE Ta
TEQIEXOMEVA TNG EKBeoNg va  avTaTiokpivovTal OTIG
TTPOCSOKIES TV CLU-PETOXWY, VA TTAPEXOLYV ETTAPKEIG
TTANPOPOPIEC  OXETIKA  PE  TIC  €mMOOCES  TWV
TTPONYOLUEV®VY €TV Kal va Slac@aAilovv cLvoxn,
ICOPEOTTIA KAl aKPIREIa.

AveEAPTNTOG ENEYXOG

O 'Opihog TITAN éxel SeOpeLBEl KAl TNPEE ALOTNPES
TTPOSIAYPAPES YIA TN SIACPANCN TNG SIAPAVEIAS KAl
NG AfIoTmOoTIAG, RPEATIOVOVTAG CLVEXWG TN Siadikaaia
SnuociotmoinonNg  TTANPOPOPIRV TTPOG TOLSG CL-
peToxoug. lNa Tov Adyo avtov amd 1o 2007, n
ETTAANBELON TV ETHCIWYV ATTOAOYICUWY ToL OUIAOL
amroTe oLV PACIKG OTOIXEID TNG OTEATNYIKAG ToL. TNa
10 2016, N ETANABELON TWV PN XPNHUATOOIKOVOUIKGV
EMOOCEWY  AVATEONKE OTNV ERM CVS «kal n
AETITOUEPNG ANAGON ETAARBELONGCY TTEPINAUPBAVETAI
oTNV TapoLod evotnTd. O EAeYXOG KAl N ETTAANBELON
TV UN XPNUATOOIKOVOUIK®V ETMSOTEWY KAl SEIKTWV
TTPAYUATOTTIOINONKE OTO AYYAIKO KEIUEVO .

AVTIKEIMEVO TRG AVAOKOTNONG MN
XPNHATOOIKOVOUIKGV £MSOTE®V Kal SeIKTGV 2016

H Bdon umoAoyIoUoL TV PN XENUATOOIKOVOUIKGV
emMSOoewV TEPINAUPAVEL OAEG  TIC BLYATPIKEG TOUL
Oupidov TITAN 1O TEAOG TOL 2016, eKTOC ATIO TN VEQ
kolvoTipagia otn BpadiAia.

H ouykévTpwon oTolxeiwy Kal of SEiKTES TTOL APOPOLY
TG €m&OCEG OTOV TOUED TNG  TTEPIRAANOVTIKAG
Slaxeipiong,  kal  €I8IKOTEPA  TIC  ATHOOQAIPIKES
EKTTOUTIEG Kal TIG ekTTouTéG CO2, TNV AVIANON Kal
KATAVAAWON VEPOUL, TNV KATAVAAWON €VEQYEIAG,
EXOLV LTTOAOYIOTEI COUPWVA PE TOLG OPICPOVLS TTOL
TTapEXOLY Ol KaTeLOLVTAPIEG  obnyieg NG
MEwTOROLAIAG YIa TN BioIUN AvAmTuén oTov KAGS0
Tolpévtou (CSI) kal N pAon LTTOAOYICHOL ALTWY TWV
SEKTOV TTAPOLOIALETAI OTOV TTAPAKATW TTHVAKA WG
e€ng:

Bdon vmroAoyiopob mepIBallovTikeV SeikTav 2015 - 2014

Mepioxn Xwpa EpyooTdoio Nocootd avagpopdg 2015 MNocooTo avagopdg 2016

HMNA Pennsuco 100,00% 100,00%
Roanoke 100,00% 100,00%

EANGSa kal AvTikn Evpcomn ENasa EAevaiva 100,00% 100,00%
Kapdpl 100,00% 100,00%
Marpa 100,00% 100,00%
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Baon vmmoAoyiopobL mepIBAANOVTIKOV SeIKTRV 2015 - 2016

Mepioxn Xopa EpyooTdoio MNocooTd avagopdag 2015 MocooTo avapopdg 2016
@eooalovikn 100,00% 100,00%
NoTioavaroAikn Evpern AApavia Antea 100,00% 100,00%
BouAyapia Zlatna Panega 100,00% 100,00%
M.I.A. Ing Makedoviag Usje 100,00% 100,00%
Kooopo Sharr 100,00% 100,00%
YepPia Kosjeric 100,00% 100,00%
AvaroAikf Meooyelog AiyLTITOG AleEavépeia 100,00% 100,00%
Beni Suef 100,00% 100,00%
Tovpkia Tokat 50,00% 50,00%
Antalya 50,00% 50,00%
Marmara 50,00% 100,00%
EmxeipnuaTikég povadeg Tov Opilov TITAN 1o 2014 EAAGSa kai HMNA | NoTioavaTtoAikn AvaroAikn I0VoAo

AvTikA Evpcotn Meodyelog
Evpcotn

EpyooTacia ToIUEVTOL 3 2 5 3 13
Movaéeg aleong 1 0 0 2 3
Aaropgia 26 6 17 16 65
YIQ TTPWTEG VAEG TTOL XPNOTIUOTTOIOVY TA 0YOO0TATIA TOIUEVTOL 13 2 16 15 46
yid TTapay@yrn adoavay LAIKOV 13 4 I 1 19
Movadeg £TOIHOL OKLPOSENATOG 27 84 8 6 125
ItraBuoi Alavoung 7 15 1 2 25
TOIUEVTOL 7 11 I 2 21
adpavayv LAIKOV 0 4 0 0 4
Movabdeg Tapaywyng TOINEVTOAIB WV 0 9 0 0 9
Movabeg mapaywyng EnPv Koviapdarov 1 0 0 0 1
Movdaéeg eme§epyaciag IMTAPEVNG TEPPAG 0 8 0 0 8
Yrnpeoicg Siaxeipiong amoPARTGV KAl SELTEPOYEVOV KALTIUGV 0 0 1 1 2
IOvoho 65 124 32 30 251

O1 &¢ikTEC PETPNONG TWV EMSOTEWV TTOL APOPOLY
TOLG TOWEIG TTEPIRAANOVTIKAG Slaxeipiong Kal RIOCIUNG
avamTuéng vmoloyidovTal pe PACN TA eVOTIOINUEVA
ATTOTEAECUATA ATTO TA £OYOOTACIA TTAPAYWYNAS KAl
AANeONG TOILEVTOL KAl TA OLVEESEUEVA e QLT
AaTopeia.

YOUQwvVA pe TO MPwTOKkoANO TOoL KidTO, TO £TOG
avaeopdg yia TIG ekmmoutég CO2 eival To 1990. lNa
ONOLG TOLG LTTONOITTOLG  SEIKTEG  TTEPIBAAAOVTIKGOV

EMEOTEWV, WG ETOG AVAPOPAC XPNOlJoTIolEiTal TO
¢70G 2003, G TO TTPWTO KATA TO OToI0 O ‘OUINOG
SNUOCIOTTOINCE OXETIKEC TIANOOPOPIES.

O1 SeiKTEG KOIVAVIKGDV ETTISOTCEWY KAl €MEOTEWY OTOV
TOpEa LYelag kAl AaoPAAElag vTToAoyilovtal oTo
oULVOAO TOLG KAl OXI ¢ Avaloyid ToL TTOCOOTOL
OULUMETOXNG TOL ‘OUINOUL.

Ol 8eiKTES TTOL APOPOLY TNV ACPAAEIT EXOLV ETTIONG
OTTOAOYIOTEI COUPWVA Ue TIG KATELOLVTHPIEG O5NYIEG
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NG MowToPovAiag yia ™ Bicoiun Avamrtuén oTov
kKAG6o Toluéviov (CSI) kal oTto OOLVOAO  TwWV
SpacTNPEIOTATWY TOL OUIAOL, CLUTTEPINAURAVOUEVV
TV KolvoTTpagicdy katd 100%.

‘ONol ol vTTdAOITTOI TTEPIBAAAOVTIKOI KAl KOIVGVIKOI
SeikTeg LTTOAOYICOVTAlI COUPWVA PE TOLG OPICUOLS
TOL S1EBVoLC TTPoTLTTOL GRI.

O OpoC «TOTIKOGH aAvVAPEPETAl  OTN  SIOIKNTIKA
TIEQIPEPEI OTNY OTToIa PPICKETAl £va EQYOOTACIO
TOIMEVTOL, pid HoOVASA TTAPAYWYNAS TTEWTWY LAY,
éva AaTopeio, €vag oTabuog Slakivnong, €TaipIKa
YPA®PEIA 1 ANMEC £yKATACTATEIG TTOL AVAKOLY OTOV
‘OuiAo 1 pia amd TIg BuyaTtpikéc Tou. TOTTKOI
TTOOUNOELTEG  eival  ETAIPIEC  TTAPOXNG OAIKQV,
TTPOIOVT@Y KAl LTTNEETIV TTOL EXOLY TNV £50A TOLC
oTnV 1810 YEWYPA®PIK) AYyopd HE TOV AVAPEOOVTA
OPYAVIOUO (TT.X. eV €XOLV Yivel SIEOVIKEG TTANPWUES
TIPOG TOV TTPOUNBELTH).

MeTaPolég oTn S1IAPOPWON TV TTEPIEXOHEVAV TNG
avaokomnong Mn XPNHATOOIKOVOHIKGYV £MEO0E®Y
Kai 8eIkTodv 2016

H 81dp0pwon TV TEPIEXOUEV@Y TNG AVACKOTINONG
UN  XPNUATOOIKOVOUIKGY  EMOOTEDY eCeNiooetal
OLVEXQDS WOTE va eEACPANleETAl N CAPAVEIA KAl
TTANEOTNTA OTNV TTAPOLCIACH TWV TTOAITIKGV KAl TRV
EmMOOCEWY  TTIOL  €mMITLYXAVOVTAI  SIAXPOVIKA  OTd
oLoISN BEuaTa.

FveoTomoInoeig Kal XOAId ATTd TOLG CLH-UETOXOLG

H Avaokomnon TV PN XPNUATOOIKOVOMIKGY
emMSOCEWY KAl N «AfAwon  emaAnBevongy
aATTeLOVLVETAI OTOLS KLPIOLS CLP-PETOXOLG, EISIKOTEPA

METOXOULG, €PYAlOUEVOLG, TTEAATEG, TTPOUNOELTEG,
KOREPVNTIKEG KAl  PLOUICTIKEG — APXEG,  TOTTIKEC
koivotnTeg  kal  MKO. Emiong, amevBuverar oe

mMOAvoLS  €TMEVOLTEC, AVOALTEC KAl KABe GANoOV
evolapepouevo. Ta oxOANa OAWV gival eLTTPOCSEKTA
oTNV NAEKTPOVIKA diebBLVON csr@titan.gr

Na TEPICCOTEPESG  TTANPOPOPIES,  PTTOPEITE  va
EMOKEPOEiITE TNV 10TOCEANISa  pag  www.titan-
cement.com 1 va €MKOIVOVACETE e TNV Mapia
AAe€iov, AleLBLVTPIa ETalpikng Kolvevikng EuBovng
Ouidov  TITAN,  oTnv  nAekTpoVIK)  SlebOvvon
csr@titan.gr 1 otn &lebOLvon Xahkibog 22A, 111 43
ABrva, EANGSa.

GRI kai OIKOLHEVIKO XOUp VO Tov OHE

O Titavag dnAcvel o1l N avaokoTNon TV [N
XPNUATOOIKOVOUIKGV EMSOCEWY ToL OpiAoL Kal Ta

oTolxeia 1oL Tapovoialovral  otov  [livaka
yvwoTotroinong Tou GRI TTAnpoLY TIC apxés GRI G4
Kal €ival Oog OLUP®WVIA HPE TO «BACIKO  ETTimed0
Karapriong AmoAoyioucyv yia tn Bicdoiun AvarToén
G4» (GRI G4 Core). H afiomoTia TV TTEQIEXOUEVOV
oTnV EkBeon avapopwV &xel emaAnBevbei cLUPVa
HE TIC ApXEC TOL GRI G4 cLUTTEPIANAUPAVOUEVOL KAl
ToL Tvaka yvwaoTtoroinong, GRI Index 2016 o7
TTANPEOI TO PACIKO ETTITTESO CLUPWVIAG.

O TITAN vIoBeTel TIC KaATELOLVTAPIEC 0dNYieg ToL GRI
amo 70 2003, OTAV €KSOBNKE O TTIPWTOG ATTOAOYICUOG
Etaipikng  Kolvevikng  EvBbvng  kal  Biooiung
Avamtoéng Tou Opidov TITAN. H epappoyn Twv
KATELBOLVTAPIWY 08nyiY ToL GRI éxel cLuPdAel o€
TTOAMEC RBEATIQOCEIC TOOO OTNV ECWTEPIKN KAl EEWTEPIKN
EMKOIVGVIA, 00O KAl OTn  HETPNON TV
HAKOOTTPOBECUWY ETMISOTEWY KAl OTNV ETTEKTAC TV
OTOX®WV SIABOVLAELONG HE TOLS CLU-UETOXOLC.

Emiong, n TapoLod AvaokoTtnon un
XPNUATOOIKOVOUIKQV ETMSOCEWV EXel agilohoynOei OT
TTANEOI TA KPITAPIA  «TTOONYUEVOL  ETTITTESOLY  TOUL
OIkoLPEVIKOL  TLUPGYOL Tou OHE, Omwg Kal TG
KATELOLVTNPIES obnyiec vyia TN pétpnon  Kai
SNUoCIOoTToINCN UN XPNHOTOOIKOVOUIKWY ETISOCE®Y
NG MpwToRoVLAICG yia TN BIoIUn AvAamTuén oTov
kKAa6o  Tolpéviov  (WBCSD/CSI).  MeploocdTepeg
AETITOUEQEIEC OXETIKA UE TO AVTIKEIUEVO KAl TA OPIA TNG
aflohoynong  meplAapPavovtal  OTn «ANAwoN
EMAANBELONG UN  XPENHUATOOIKOVOUIK@DV  EMSOTEWY
aveEAPTNTOL EAEYKTAY OE€ ALTAV TNV £VOTNTA.
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AvacKoOTINon PN XPNHATOOIKOVOMIK®YV £MEOTEWY COMPWVA HE TA KPITHPIA TOL OIKOLHEVIKOD
ToppevoL Tov OHE

Eqappoyn Tev Aika ApX®V Tov OIKOLUEVIKOL ILHPGVOL Tov OHE

Kpitnplio 1 H Avaokomnon Teplypa®el TNV eVORUATOON | Acopeboelg Tov Opidov TITAN
TV APX®V OTIG ETAIDIKEG AEITOLEYIEG KAl TI
emxap‘r)]ﬁmmég Eovdéps)g © PYIES K a. MoAiTikn EKE Tou OpiAov TITAN

B. Acopevoeig Tov Opilov TITAN
GRI Index: G4-1, G4-2, G4-34-55

Kpitnplo 2 H AvaokoTtnon Teplypd®el TNV eépappoyn NG | Aeopeboelg Tov Opilov TITAN
aAvoidag agiag

a. MoAiTikn EKE Tou OpiAouv TITAN
B. Kaddikag Acovrohoyiag Tov OpiAou TITAN
y. Kadikag Acovroloyiag Tov Opilou TITAN yia ToounOeieg

GRI Index: G4-1, G4-12-13, G4-41, G4-EC9, Aspect-specific DMA on
Supplier Environmental Assessment, G4-EN4, G4-EN17, G4-EN32, G4-
EN33, Aspect-specific DMA on Supplier Assessment for Labor
practices, G4-LA6, G4-LA14, G4-LA15, G4-HR4, G4-HRé, G4-HRI1O,
Aspect-specific DMA on Supplier Human Rights Assessment, Aspect-
specific DMA on Supplier Assessment forimpacts on society, G4-SO9,

G4-5S010
MoAiTikég kal Siadikacisg Siaxeipiong AvOpwmivav AIKAIOUATOV
Kpitpio 3 H Avaokotnon TTEQIYPAPEI I0XLPEEG | Aeopeboelg Tov Opilov TITAN
SeOMELOEIG, OTPATNYIKEG 1 TTONITIKEG OTOV ) ) )
TOUEQ TGV AVORMOTTIVEV SIKAIUATOV a. Eraipikég agieg Tov Opidou TITAN
B. Kadikag Aeovroloyiag Tov Opilou TITAN
y. MoAiTkn EKE Tou Opilov TITAN
5. Kaxdikag Aeovrohoyiag Tov Opilov TITAN yia oo Oeleg
€. M\aicio Aloiknong AvBpaivou Avvapikob Tou Opilov TITAN
oT. Yyeia kal AcpdAeia TNG Epyaciag — dpapa kai TTOAITIKN
¢. KataoTaTikd 1oL ILUROLAIOL yia TNV Yyeia kal TNV ACPAAEIa TNG
Epyaaoiag Tou Ouilov TITAN
GRI Index: G4-DMAs on Human Rights, G4-HR1 — G4-HR12, G4-SO1-
G4-502, G4-SO9 - G4-SO11
Kpitplo 4 H Avaokotnon Teplypa®el ATTOTEAECHATIKA | Aeopeboelg Tov Opilov TITAN

CLOTAPATA SIAXEIPIONG YIA TNV EVOWUATWON
TOV  apx®V yla TNV  TPOCTACId TV
AVOPWTTIVRV SIKAIUATOV

a. MoAiTikr) EKE Tou OpiAov TITAN

B. NAdicio Aloiknong AvBpTTIiVOL ALVAUIKOL ToL OuiAov TITAN
v. Kaddikag AcovroAoyiag Tou OpiAov TITAN

5. Ko dikag Acoviohoyiag Tou Opilov TITAN yia TTpounOeieg

GRI Index: G4-1, G4-DMAs on Human Rights, G4-HR1 — G4-HR12, G4-
SO1- G4-502, G4-SO9 — G4-SO11

Kpitplo 5 H Avaokotnon meplypd@el ATTOTEAECUATIKOLS | Aeopeboelg Tov Opilov TITAN
HUNXAVIOPOLG TTapakohovOnong el . .
afioAdynong  Tng  evowpdtoong  Tev | O MoATikr) EKE Tou OpiAouv TITAN
avBparivey SikaipaTeY B. Kadikag Acovroloyiag Tov Opidou TITAN

v. Kadikag Acovtoloyiag Tov Opiou TITAN yia ToounBeieg

GRI Index: G4-1, G4-DMAs on Human Rights, G4-HR1 — G4-HR12, G4-
SO1- G4-SO2, G4-SO9 - G4-SO11

MoAimikég kail Sladikaoieg Siaxeipiong Tng epyaciag

Kpitplio 6 H Avaokotnon TIEQIYPADEI 10XLPEG | Acopevoelg Tov Opilov TITAN
SeOPELOEIG, OTPATNYIKEG 1 TTONITIKEG OTOV ) )
Topéa TG epyaaiag a. MoAimikr) EKE Tou OpiAov TITAN

B. ETaipikég agieg Tov Opilov TITAN

y. Kaddikag AeovtoAoyiag Tou OpiAov TITAN
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Eviaia Etioia 'EkBgon AmoAoyiopob 2016
Mn XpNUaToOIKOVOUIKOI AtikTeG Em&Ooewy

Eqappoyn Tev Aika ApX®V Tov OIKOLUEVIKOL ILHPGVOL Tov OHE

5. Ko dikag Acovrohoyiag Tou Opilou TITAN yia TTpopnOeleg
€. MAaiolo Aloiknong AvBpTvoL Avvauikob Tov Opilou TITAN

oT. Yyeia kal AopaAeia TG Epyaoiag — dpapa kail TTOAITIKA Tov OpiAov
TITAN

¢. KaraoTatikd 1oL ILPPOLAIOL Yia Tnv Yyeia kal TNV AcpAAeia TNG
Epyaoiag Tov Opihouv TITAN

GRI Index: G4-4, G4-11, G4-DMAs on Labor Practices and Decent
Work, G4-LA1 — G4-LA16, G4-HR1 - G4-12, G4-SO1 — G4-SO2, G4-EC5,
G4-EC6

Kpitpio 7

H Avaokomnon TeplypAa®el ATTOTEAECUATIKA
cLOTAPATA SIAXEIPIONG YIA TNV EVOWUATWON
TV APX®OV YIa TV Epyacia

AgopedoeIg Tov Opilou TITAN

a. Kodikag Asovrohoyiag Tov Opilou TITAN

B. Kaddikag Acovroloyiag Tou Opidov TITAN yia TToounOelEg

y. MAdicio Aloiknong AvBpTTIivou Avvapikod Tou Opihou TITAN
5. Yyeia kal Acpdeia Tng Epyaaciag — dpapa kai TToAITIKN

€. MAaiolo Yyeiag kar Aopaieiag 1ng Epyaaciag tov Opilov TITAN

GRI Index: G4-4, G4-11, G4-DMAs on Labor Practices and Decent
Work, G4-LAT — G4-LAT16, G4-HR1 — G4-12, G4-SO1 - G4-SO2, G4-EC5,
G4-EC6

Kpitplo 8

H Avaokotnon meplypdgel ATTOTEAECUATIKODG
UNXAVIOUOLG €AEYXOL Kal agiohdynong Tng
EVOUATOONG TWV EQYACIAKDV APXWV

AgopedoeIg ToL Opilou TITAN

a. MoAiTikr) EKE Tou OpiAov TITAN

B. Kadikag Acovroloyiag Touv Opidouv TITAN

y. MAdiclio Aloiknong AvBpaTivou Avbvapikob Tou Opilou TITAN

5. KataoTatiko 1oL ILPROLAIOL yia TNV Yyeia Kal TV ACPAAEIA TNG
Epyaaoiag Tou Ouilov TITAN

€. ETaipiko kataotatikd NG MpwToBouAiag yia Tn Biwoiuotnta otov
KAGS0 TolPévTOL

GRI Index: G4-4, G4-11, G4-DMAs on Labor Practices and Decent
Work, G4-LA1 — G4-LA16, G4-HR1 - G4-12, G4-SO1 — G4-SO2, G4-EC5,
G4-EC6

MoAimikég kai Siadikacieg mepIBAANOVTIKNAG Slaxeipiong

Kpitplo 9 H Avaokotnon meplypd el IoXLVPEG SECUEVEIG, | AEOUELTEIG, OTPATNYIKEG N TTONITIKEG TOL OpIAOL
OTPATNYIKEG 1 TIONITIKEG OTOV TOMEA TNG ) ) .
0PBONOYIKAG TIEPIRANNOVTIKAG Slaxeipiong a. Eraipikég agieg Tov Opidou TITAN
B. NoAimikA EKE Tou Opilov TITAN
v. Kadikag AeovroAoyiag Tou OpiAov TITAN
5. ETaipIkO KaTaoTatko TG MEwToPOLAIAG yia TN BIOIUOTNTA OTOV
KAGS0 Tolpéviou
€. Opapa kar TePIBAANOVTIKR TTOAITIKA ToL OpiAouv TITAN
OT. ITPATNYIKA AVTIUETOMONG TNG KAIWaTKAG AANayng Tou OpiAov
TITAN
GRI Index: G4-1, G4-DMAs on Environment, G4-EN1 — G4-EN34, G4-
EC1, G4-EC7
Kpitpio 10 H Avaokotnon Teplypa®el ATTOTEAECHATIKA | Aeopeboelg Tov Opilou TITAN
cLoTAPATA SIAXEIPIONG YIA TNV EVOWPATOON . :
TGV APXAV TTPOCTACIAG TOL TTEPIRAANOVTOG a. MoAmikn) EKE Tou Opidou TITAN
B. ETaipikd kataoTaTikod NG METOROLAIAS Yia TN BioIuotTnTa OTOV
KAGS0 TolpévTiou
y. Opapa kai TePIRANOVTIKH TTONITIKA TOL OpiAoL
8. YTpatnyIkr AVTILETATONG TNG KAIWATIKAG ANaYNG Tou OpiAou TITAN
GRI Index: G4-1, G4-DMAs on Environment, G4-EN1 — G4-EN34, G4-
EC1, G4-EC7
Koimpio 11 H AvaokoTtnon meplypdpel ATTOTEAECUATIKOVG | Aeopeboelig Tov Opilov TITAN

UNXAvIoUOLG TTapakohovdnong Kal
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Eviaia Etioia 'EkBgon AmoAoyiopob 2016
Mn XpNUaToOIKOVOUIKOI AtikTeG Em&Ooewy

Eqappoyn Tev Aika ApX®V Tov OIKOLUEVIKOL ILHPGVOL Tov OHE

agioAoynong yia 0pPBO0ANOYIKN

TEPIRANNOVTIKA Siaxeipion

mv

a. ITPATNYIKR AVTIMETOMONG TNG KAIMATIKAG AAayNG Tou Opilov
TITAN

B. Etaipikd KataoTtaTikod g MpwTopoLAIag yia Tn Biwoipyotnta otov
KAGS0 TolpéEvToL

GRI Index: G4-1, G4-DMAs on Environment, G4-EN1 — G4-EN34, G4-
EC1, G4-EC7

AI0IKNTIKEG TTONITI

KEG Kal S1a8IKaoieg yia TNV KaramoAéunon Tng SiapBopdg

Kpitnpio 12 H Avaokotnon TIEQIYPAPEI IoXLPES | Aecopeboelg Tov Opilou TITAN
SeOPELOEIG, OTPATNYIKEG 1 TTONITIKEG OTOV ) ) )
TopEQ KQTATTOMUNGNG TNG SIapOOPAg a. Etaipikég agieg Tov Opidov TITAN
B. MoAikr) EKE Tou Opidou TITAN
Y. Koddikag Acovrohoyiag Tou Opilov TITAN
5. Ko dikag Acovrohoyiag Tou Opilou TITAN yia TTpopnOeleg
GRI Index: G4-3 - G4-13, G4-33, G4-56 — G458, G4-DMAs on Society,
G4-SO1 - G4-S0O11
Kpitpio 13 H Avaokomnon Teplypd®el ATTOTEAECHATIKA | Ageopeboelg Tov Opilov TITAN
CLOTAPATA SICXEIPIONG YIA TNV EVOWUATWON . . )
TGV APXEV KATATIOMHNGNG TG 5IapE0pAg a. Kasdikag AeovtoAoyiag Tov Opidov TITAN
B. Kadikag Aeovtoloyiag Tou Opilou TITAN yia TTpounOeieg
GRI Index: G4-3 - G4-13, G4-33, G4-56 — G458, G4-DMAs on Society,
G4-SO1 - G4-SO11
Kpitpio 14 H Avaokotnon meplypdpel ATTOTEAECUATIKOVLG | Aeopeboelg Tov Opilov TITAN

HUNXAVIoPOLG TTapakohovOnong Kal
aflohdbynong  yia TNV EVO®UAT®ON NG
Siaxeipiong kaTtamoAéunong TG SiapBopdg

a. Kadikag AcovtoAoyiag Tou OpiAov TITAN
B. Kadikag Aeovroloyiag Tou Opilov TITAN yia TTpouneieg

GRI Index: G4-3 - G4-13, G4-33, G4-56 — G458, G4-DMAs on Society,
G4-SO1 -G4-S0O11

ApAcEIg LTTEP TV ELPOTEPWV OTOXWV Kal TPORANUAT®Y Tov OHE

Kpitpio 15 H Avaokotnon TIEPIYPAPEI Baoikég | Aeopeboeig Tov Opilov TITAN
ETTIXEIPNUATIKEG OLVEICPOPEG OTN Siaxeipion ) ) )
TGV GTOXWV KAl TV BepdTmY ToL OHE a. Eraipikég agieg Tov Opidou TITAN
B. MoAiTikA EKE Tou OpiAov TITAN
v. E€ayyelieg kal seapeboeIg ETaipikng Kolvavikng EbBuvng Tov Opidov
5. Kadikag Aeovrohoyiag Tov Opilov TITAN
€. Kidikag Acovroloyiag Tov Opidov TITAN yia ToounBeieg
GRI Index: G4-1, G4-DMAs on Economic, Environmental and Social
(Labor Practices and Decent Work, Human Rights, Society, Product
Responsibility)
Koitpio 16 H Avaokomnon Tmepiypa®el Tn  Slaxeipion | Aeopeboeig Tov Opilov TITAN
OTPATNYIKV  KOIVAVIK®V  ETMEVODCEWY KAl . .
PINAVBPOTTIKOV S0ATEGV a. MoAiTikr) EKE tou Opilou TITAN
GRI Index: G4-DMAs on Economic, Environmental and Social (Labor
Practices and Decent Work, Human Rights, Society, Product
Responsibility)
Kpitpio 17 H Avaokomnon Teplypd®el TNV duvartotnta | Aeopeboelg Tov Opidov TITAN

SlaPoLAELONG KAl §ECHUELONG HE TOLG CULW-
HETOXOLG.

a. MoAiTikn EKE Tou OpiAov TITAN
B. Kadikag Acovroloyiag Tov Opiou TITAN

GRI Index: G4-1, G4-DMAs on Economic, Environmental and Social
(Labor Practices and Decent Work, Human Rights, Society, Product
Responsibility)
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Eviaia Etioia 'EkBgon AmoAoyiopob 2016
Mn XpNUaToOIKOVOUIKOI AtikTeG Em&OTewmY

Eqappoyn Tev Aika ApX®V Tov OIKOLUEVIKOL ILHPGVOL Tov OHE

Kpitpio 18

H Avaokomnon Tmeplypa®el Tn  Slaxeipion
CLVEPYATIWY KAl TLUANOYIKQV §PpATEWY

Agopedoelg Tou Opilou TITAN
a. MoAimikr) EKE Tou Opidou TITAN

B. Etaipikd KataoTtaTikod g MpwTopoLAIag yia Tn Biwoipyotnta otov
KAGS0 TolpéEvToL

Y. ITPATNYIKA AVTIHETATIONG TNG KAILATIKAG AAAYNG ToL OpiAov TITAN
5. MAaiolo Yyeiag kar AopaAeiag TG Epyaciag Tov Opilou TITAN

GRI Index: G4-DMAs on Economic, Environmental and Social (Labor
Practices and Decent Work, Human Rights, Society, Product
Responsibility)

Etaipikn SiakuPépvnon Kail nyeoia BieoipdtnTag

Kpitpio 19 H AvaokoTnon TreplypA®el TIG SeCUEDTEIG TOL | Aeopeboelg ToL Opiov TITAN
AlELOVLYOVTOG ZLPPROVLAOL Kal TNV NYETia ) )
a. MoAimikr EKE tou OpiAou TITAN
B. Etaipikd kataoTtatikd TG MpwTtoBovAiag yia tn Biwoiudtnta otov
KAGS0 Toluéviou
V. ITPaTNYIKN AVTIHETAOTONG TNG KAILATIKAG AANAAYNG ToL OpiAov TITAN
5. Kodikag Acovtohoyiag Tou Opilov TITAN
GRI Index: G4-1 and G4-2
Kpitpio 20 H Avaokomnon meplypd®el Tn Slaxeipion NG | Aeopeboelg Tov Opilov TITAN
Siadikaoiag emMAOYNG HEAGYV Kal ETTOTITEIAG TOL . .
AIOIKNTIKOV TOPROLAIOL a. MoAiTikr) EKE Tou OpiAov TITAN
B. Kadikag Aeovroloyiag Tou Opilov TITAN
GRI Index: G4-1, G4-34 — G4-55
Kpitpio 21 H Avaokotmnon meplypd®el TNV Slaxeipion NG | Aeopeboelg Tov Opilov TITAN

oLUTTPAENG PE TOLG CLU-PETOXOLG

a. MoAiTikr) EKE Tou OpiAov TITAN

B. Kadikag Aeovroloyiag Tou Opilov TITAN

y. MAdiolio Aloiknong AvBpTIvou Abvapikod Tou Opihou TITAN
GRI Index: G4-1, G4-24 - G4-27

Emixeipnoeig Kai €

1P VN

Kpitplo 22 H Avaokomnon Teplypd®el  TTONTIKEG KAl | Aeopeboelg Tov Opilov TITAN
TIOQKTIKEG TTOL  OXeTiovTal PeE TIG PACIKEG ) )
§pACTNEIOTNTEG TG eTaipiag ot Teploxés | & MoAiTikr) EKE Tou Opiouv TITAN
U"m)‘ou, KIvébvov oL TAATTOVTaI  aTIo B. Kadikag Aeovroloyiag Tou Opilov TITAN
OLYKPOVOEIG
v. Kaddikag Acovtoloyiag Tov Opilou TITAN yia TrpounBeieg
GRI Index: G4-1, G4-DMAs on Economic, Environmental and Social
(Labor Practices and Decent Work, Human Rights, Society, Product
Responsibility)
Kpitpio 23 H Avaokomnon Tmepiypa®el Tn  Slaxeipion | Aeopeboeig Tov Opilov TITAN
TTONITIKGOV KAl TIOAKTIKGV TTOL OXETICOVTAI JE TIG . .
OXtOEIC TG ETAIPIAC PE  KOPEPVACEIC Ot a. MoAimikn EKE touv OuiAov TITAN
TEPIOXEG LYNAOL KIVELVOL 1 OTTOL LITAPXEI B. Kadikag Aeovroloyiag Tou Opilov TITAN
oVYKPOLON CLUPEPOVTWV
v. Kadikag AeovroAoyiag Tou OpiAov TITAN yia TTpounOeieg
GRI Index: G4-DMAs on Economic, Environmental and Social (Labor
Practices and Decent Work, Human Rights, Society, Product
Responsibility)
Koimpio 24 H Avaokomnon meplypd®el T oOUTTEAgn pe | Aeopeboelg Tov Opilov TITAN

TOTTIKOVG TLU-UETOXOLG KAl TIG 5pACTNPIOTNTEG
OTPATNYIKOV  KOIVVIKQV — ETTEVOLOEWY  O€
TIEQIOXEG LYNAOL KIVELVOUL N O TTEPIOXESG OTTOL
LTTAPXEI COYKPOLON CLUPEPOVTWOV.

a. MoAiTikr) EKE Tou Opilov TITAN
B. Kodikag Acovroloyiag Tou Opidou TITAN
v. Kadikag Acovtoloyiag Tov Opilou TITAN yia TToounBeieg

GRI Index: G4-DMAs on Economic, Environmental and Social (Labor
Practices and Decent Work, Human Rights, Society, Product
Responsibility)
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Eviaia Etioia 'EkBgon AmoAoyiopob 2016
Mn XpNUaToOIKOVOUIKOI AtikTeG Em&Ooewy

MoAiTikég Opilov

AABavia

BouAyapia

Aiyoritog

nr.a.m.

EANGSa

Kooofo

IepPia

Toupkia

HNA

MoAITIKR) AVBpTTivVEV
AIKQIOUATOV (EAeLBEPIA TOL
ouveraipilecBal, Taidikn
epyaocia)

MoAITIKR yia TNV
KatamoAéunon tng
A®POSOKIag kal TNG
AlapBOoPAG (CLUPOPPWON,
KOATIKEG ETTIXOPNYNOEIS,
SWPEES KAl CLVEIOPOPES)

MAaiocio Aloiknong
AVOPOTTIVOL ALVAUIKOV
(epyaoiakd SikaipaTa Kal
eAeLOEePIa TOL
ouvetaipilecBal, ioeg
ELKAIPIEQ)

TOAITIKR) ETQIPIKAG
Kolvavikng EuBouvng
(obpmpagn e oup-
METOXOLG, afloAdynon
0LOISRV BEUAT®Y,
oLUPROAN OTN RICTIUN
avamnTuén)

Kwdlkag AcovToloyiag
Ouilov (epyaoiakad
SIKal®PATa, eEAELOEPIES TOL
oLVEPXECOal Kal TOL
ouvetaipifeoOal, ioleg
€LKAIPIEG, TTEPIBAANOY,
CLUPOPPWON, AVBP®TIVA
SIKAIOUATA, SWPEES,
Swpobdokieg kal diapBopa,
OLYKPOLON CLUPELOVTWV)

‘Opapa kal TTePIRANOVTIKN
TTOAITIKA

ITOATNYIKN AVTILETOTIONG
NG KAIMATIKAG AANayAg

MOAITIKA yia TNV Yyeia kal T
AcpdAeia Tng Epyaaciag

MAcioio Yyeiag kai
AopaAeiag Tng Epyaoiag
ToL OpiAov

Kdikag AeovroAoyiag Kal
TOPTTEQIPOPAG YIa
MNpounBeleg

Eyxeipidio MpopunBeicov
Ouihov TITAN

MporTiunon o€ TOTKOLG
TPOoPNOELTES

MpoTiunon o€ TOOCANYEIG
KATOIK@V TNG TTEPIOXNG

Avabéoeig o€ TOTTIKOUG
epyoAdBoug/utrepyoAdfoug

MoAITIkr) ToL OpiAov yia Ta
Méoa KovaVvikng
AIKKTO@ONG

MOAITIKR YIa TNV
AVTILETWTTION CLYKPOVLOEWY
OLUPEPOVTV

MoAITIKR kal KateuBovThpleg
Obényieg yia ™
TOPPOPPWON pE TN
NopoBeoia tepi
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Eviaia Etioia 'EkBgon AmoAoyiopob 2016
Mn XpNUaToOIKOVOUIKOI AtikTeG Em&Ooewy

MoAiTikég Opilov

AABavia

BouAyapia

Aiyoritog

nr.a.m.

EANGSa

Koocopo

IepPia

Toupkia

HNA

AVTAY@VIOHOL
(CLUHPOPPWON, TIEAATES KAl
TIPOUNBELTEG)

TOAITIK) COPUOPPWONG HE
TIG AlgBveic Kuphoeig katd
MNpoocomwy Kal Kpatov

Inueion: O1 TIOAITIKEG TOL OPIAOL TTOL CNUEIVOVTAI UE ACTEPIOKO EXOLV NEN LAOTTOINGEI GTOV OUINO, £VE Ol LTTOAOITIEG Eival KAIVOLPOYIEG.
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Eviaia Etrioia 'EkBgon AmoAoyiopob 2016
Mn XpNUaToOIKOVOUIKOI AtikTeG Em&Ooewy

AgiKTEG N XPNHUATOOIKOVOHIKGOV EMSO0EWY GOUPwva he To WBCSD/CSI

‘OpiAog TITAN - IbvoAo §pacTnploThTeyV !

WBCSD/CSI Mepiypapn 2012 2013 2014 2015 2016
Duvoikoi TTdépol E€opuxBeioeg TTPGTEG DAEG 28,0 29,2 29,5 30,3 32,2
YIa TNV TTAPAYWYI TOIUEVTOL, 18,5 20,5 18,2 19,0 19.5
EKATOUULPIA PETPIKOI TOVOI (LYPr Bacn)
yia TNV TTAPAywYH adpavay LAK®V, 9.5 8,7 11,3 11,3 12,7
EKATOUULEIA PETPIKOI TOVOI (LYPr BAaon)
MPTEG DAES TTOL KATAVOADONKAY
yia TNV TTApAywyn TOIUEVTOU, 19,0 20,2 18,2 20,0 21,7
EKATOUMLPIA LETPIKOI TOVOI (Enpn Bdon)
yia TNV TTapaywyrn ETOINOL OKLPOSEUATOC, 6,0 6,0 6,9 8,0 8.7
NPV KoVIQUAT®YV KAl TOILUEVTOAIBWY,
ekaTOUUVPIA WETPIKOI TOVOI (LYPn Bdon)?
TOUVOAIKN KATavaAwon BeppoTtntag, TJ 41.152 43.907 40.093 44.333 47.316
TUVOAIKN) KATAVAA®ON NAEKTPIKAG evépyelag, TJ 5.848 6.113 5.698 6.101 6.652
*TOVOAIKN KATAVAA@DON VEPOUL, EKATOPULPIA M3 11 9.4 8.4 9.1 9.1
AVAKLUKA@PEVA (eETEPIKA) aTTOPEIUpATA, 267.800 248.940 353.600 294.000 413.553
UETPIKOI TOVOI
Ermavayxpnoipotoinuéva (emTepikd) 9.683
ATTOPPIUPATA, YETPIKOI TOVOI
AVOKTNUEVA (eETEPIKA) ATTOPPIUPATA, PETPIKOI 3.438
TOVOI
AvtAnon vepob Ymoyela bSaTa 27.7 26,0 27,0 28,0 26,8
ava myn Nepd améd snudoia Siktua 1,0 0.9 0.9 1,0 1,0
Exatoppbdpia md )
‘Oupplia OSaTa 0,2 0,2 0,2 0.2 0.2
Empaveiaka véata 1.6 1.7 1.0 1.2 1.0
Xpron vepoL amrooTPAYYIONG AQTOUEIWY 0,0 0,0 0,0 0,0 0.1
Qkedivia ) Baldooia vdaTa 1.7 1.1 1.3 1.3 1.3
Yypd amopAnTa 0,0 0,0 0,0 0,1 0,1
*IbvoAo 32,2 29,9 30,4 31,8 30,5
AmoppIyn vepoL Emedveia (moTapog, Aipvn) 19,2 19.3 20,6 21,3 20,0
ava mpoopIcuo
Qkeavog N Balaocoa 1.8 1.1 1.3 1.3 1.3
Exatoppbpia md
Emreepyaoia ekTOG eyKATAOTACEWY 0.1 0,1 0,1 0.1 0.1
IGvoho 21,1 20,5 22,0 22,7 21,4

INUEICOEIG :

1) BA. Tnv evOTNTA «APXESC KQI OPIA AVAOKOTTNONG N XPNUATOOIKOVOUIKAV ETTISOTEWVY
2) Ta oToixeia TpIv aTmo 10 2015 avabempnOnkay oTe va TTAPoLOIAloLY HOVO TIG PLOIKEG TTOWTEG DAEG TTOL KATAVAAGONKAV

* Itoixeia 2016 mov Exovv cLUTEPIANPONKAV oTov éAeyXo Kal Tnv emalnBgvon amd Tnv ERM Certification and Verification Services (H
«AnAwaon emaAnBsvong Pn XPNHATOOIKOVOUIKAYV emME00ewV ave§dpTnTou eAeykTn » Tng ERM CVS Bpiokeral otny mapobod evoTnta)
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Eviaia Etioia 'EkBgon AmoAoyiopob 2016
Mn XpnuaTooIKoVOUIKOi AtikTeg Em&ooewy

‘OpiIAog TITAN - EmM&0O0EIG EpYOOTACI®MV TOINEVTOL KAl CLVEESEPEVGOV AATOHEIV

WBCSD/CSI Mepiypapn 2012 2013 2014 2015 2016

KAiparikn aAhayn *TOVOMNIKEG PEIKTEG ApeTEG ekTTOUTTEG CO2, EKAT. HETPIKOI 9.6 10,2 9.5 10,5 11,4
TOVOI
*EISIKEG LEIKTEG AUETEG eKTTOUTTEG CO2, Kg/TOVOMpsisvioc 658,7 664,3 674,4 706,1 718,0
TOVONKEG Eppeceg () ektmopttég CO2 eKAT. PETOIKOI 1.0 1.1 1.1 1.1 1.2
TOVOI

AgvTtepoyevn *YTTOKATAOTACN PE SEVTEPOYEVH KAVTIUA, %oeppisikii 2,98 4.30 6,65 6,75 8,58

Kabolpa Kai Baong

TPAOTEG LALG ) ) )
*Blopada OTO HiyHa KALOIUOUL, %ecppisikic paone 1,86 1,63 2,22 1,57 2,14
EVOANCKTIKEG TTOGTEG LAEG (KAIVKED KAl TOIUEVTO), % 6,0 6,1 7.0 5,5 5.1
neng paon
Avaloyia KAIVKED TTPOG TOIUEVTO 0,850 0,844 0,831 0,847 0,844

AMNAEG aépleg *LOVOAIKO TTOCOOTO KAALWNG EKTTOUTIAV, % - - 61,8 75,1 82,5

EKTTOMTTEG
*NoocooTO KAALWNG EKTTOUTICV UE OLVEXEIG LETPNOEIG, - - 80,9 53,5 52,8
%
*LOVOANO OKOVNG, HETPIKOI TOVOI 972 524 416 438 316
*EISIKEG EKTTOUTTEG OKOVNG, g/TOVO KAIVKED 83,5 42,2 37,0 35,7 23,9
*MNocooTO KAALYNG EKTTOUTIV OKOVNG, % - - 100,0 92,9 100,0
*3OvoAo NOX, peTpIkoi TOVOI 21.361 22.785 18.088 20.927 22.473
*EI6IKEG eKTTOUTTEG NOx, 9/TOVOKAivkep 1.835,0 1.832,5 1.610,4 1.705,8 1.702,9
*MoocooTd kAlvwng ekrourtav NOX, % - - 100,0 100,0 100,0
*TOVOAO SOX, HETPIKOI TOVOI 2.277 2.351 2.969 2.527 2.713
*EI6IKEG eKTTOTTEG SOx, 9/TOVOKAVKeD 195.6 189,1 264,3 206,0 205,6
*MocooTd KAALYNG ekTTOUTTAV SOX, % - - 88,9 100,0 100,0
YOvoho TOC, peTpIKoi TOVOI - - 325 394 607
EiSikég exmroptég TOC, g/TOVOKkavkep - - 29,0 32,1 46,0
MocooTo KAALWNG ekTTopTTwy TOC, % - - 89,0 98,7 100,0
Eibikég exmrouttég PCDD/F, mg - - 366 253 160
Ei6ikég exTropTtég PCDD/F, NQ/TOVOKiivkeo - - 32,6 20,6 12,1
MocooTo KAAvwng, % - - 81,6 96,7 100,0
TOvVoAo Hg, kg - - 514 522 760
EISIKEG ekTTOUTTEG HG, MQ/TOVOKivkep - - 45,7 42,6 57,6
NMocooTd kAALYWNGS, % - - 921.9 100,0 90,0
TOvolo (Cd and Tl), kg - - 190 208 351
Ei8IkeG extTouTteg (Cd and Tl), mg/TOVOokiven - - 16,9 16,8 26,6
NMocooTd kAALYWNGS, % - - 72,2 78,5 82,5
YOVoAo (Sb, As, Pb, Cr, Co, Cu, Mn, Ni and V), kg - - 2.485 5.378 4.804
EiSIkEG emoutTég (Sb, As, Pb, Cr, Co, Cu, Mn, Niand V), - - 221,3 439,2 364,0
Mg/ TOVOkivkep
NMocooTd kKaAvwng, % - - 72,2 78,5 82,5

Tomkég Evepyd Aatopeia pe bwnAn agia Biotroikiotntag (113 8 8 8 8 8

EMMTOOEIG ) . ) )
Evepyd AaTtopcia pe oxedia Siaxeipiong 3 3 3 6 6

BiotroikiNoTnTag 23]
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Eviaia Etioia 'EkBgon AmoAoyiopob 2016
Mn XpNUaToOIKOVOUIKOI AtikTeG Em&Ooewy

‘OpiIAog TITAN - EmM&0O0EIG EpYOOTACI®MV TOINEVTOL KAl CLVEESEPEVGOV AATOHEIV

WBCSD/CSI Mepiypapn 2012 2013 2014 2015 2016
Evepya Aatopeia pe oxedia diaxeipiong 37,5 37,5 37.5 75,0 75,0
BlomoikiNoTNTag 23, %

EykataoTaoeIg pe OxESIA GOUTIOAENG WE TNV TOTTIKN 100,0 100,0 100,0 100,0 100,0
koivotnta, %
MNMocooTo AaTtopeiwy pe oxedia amokaraotaong®, % 65,0 79.0 80,0 82,0 87,0
Evepya Aatopeia (TTAnpoug 1Sioktnoiag) pe ISO 14001 ry 88,0 94,0 94,0 96,0 93,0
TTapopoIo, %
DuoiKoi Topol TOVOAIKN KaTavaAwon OepuIkng evépyelag, TJ
*EpYOOTACI®V TOIUEVTOL, CLUVEESEUEVMV KAl 40.765 43.497 39.506 43.965 46.855
OLVEQPYALOHEV®V AATOUEIV
EpyooTacicov mapaywyng kal AAeong TOIPEVTOL, 40.768 43.504 39.512 43.970 46.862
OLVEESEUEV®DY KAl OLVEPYALOUEV@Y AATOUEIY
*Evepyelakn amodoaon, kcal/kgkivkep 836,1 835,5 840,1 856,0 848,0
LOVOAO SELTEPOYEVAV KALTIUWY, HETPIKOI TOVOI 68.050 89.170 122.790 127.665 163.537
TOVOAIKN KaTavaAwon NAEKTOIKNAG evépyelag, GWh
*EpyooTacicV TOIUEVTOL KAl CLVEESEUEVY AATOUEIY 1.536 1.581 1.481 1.600 1.751
EpyooTaoicmv TO1MEVTOL, TLVEESEUEV®V Kal 1.536 1.581 1.481 1.600 1.752
ouvepyaldPeEVV AATOUEIWY
*ZOVOAIKN KATAVAAWGCN VEPODL, EKATOUMLPIA M3 3.9 4,3 3,8 3,9 3.8
*EISIKA KATAVAADON VEPOU, 11/TOVOToEvion 300,0 315,5 305,4 287,1 255,1
KatavaAwon mpdTeY LAGV, JETPIKOI TOVOI
TOVOAO £E0PLXBEICV TTPATWY LAWYV 19,0 20,2 18,2 20,0 21,7
TOVOAO EVAAACKTIKGV TTODTWY DAGV 1.2 1.3 1.4 1.2 1,2

YHMEIQXEIX

1) Evepyd AaTopegia TToL TTEQIEXOLY N PPICKOVTAI EVTOG ) TTANCIOV TTEPIOXMV LWNANG agiag yia TNV RIOTTOIKIAOTNTA TOLG ,
2)  Evepyd Aatopegia pe LWNARG agiag BIOTTOIKIAOTATA OTTOL LAOTTOIOVLVTAI EISIKA OXESIA SIAXEIPIONG TNG RIOTTOIKIAOTNTAG.

3)  Amo 10 2011, T evEPYA AaTOUEIQ TTOL AVAKOLY €€ OAOKANPOL OTOV ‘OUINO £XOLV ETTEKTABEI OTE VA TTEPIANAUPBAVOLY TOCO Ta AaTouEia
TTOL €ival CLVEESEUEVA PE TA E0YOOTACIA TOIPEVTOL OCO KAl TA AATOUEID YIA TTAPAYWYH) AS0AVEV.

4)  Or ¢pueceg ekmopteg CO2 oxeTiCovTal e TIG EKTTOMTIEG TTOL TTPOKAAOLVTAI KATA TNV TTAPAYWYN TNG NAEKTPIKAG EVEQYEIAG TTOL
KATAVAAQVETAI OTIG £YKATAOTACEIG MAG. TA TOV DTTOAOYICHO QLTV TV EKTTOPTIMV, XPNOIHOTIOIOLVTAl TTAPAYOVTEG EKTTOUTIAG TTOL
TTAPEXOVTAl ATTO TOLG TIPOUNBELTEG EVEQYEIAG ) AANEG SNUOCIES TINYEG. LE TTEQITITON TTOL OXETIKA SeSopéva dev diatiBevral,

XPNOIUOTTOIODVTAI TA TTIO TTPOCPATA Sedopéva oL SiabéTel N MpwToBouvAia CSI.

* Itoixeia 2016 mov £xovv CLUTEPIANPONKAV aTOV ¢AEyXO Kal TNV emaAnBevon amo tnv ERM Certification and Verification Services (H
«AnAwaon emaAnBsvong Pn XPNHATOOIKOVOUIKAYV EME00ewV ave§dpTnTou eAeyktn » Tng ERM CVS Bpiokeral otny mapobod evoTnta)
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Eviaia Etioia 'EkBgon AmoAoyiopob 2016
Mn XpNUaToOIKOVOUIKOI AtikTeG Em&Ooewy

‘OpiIAog TITAN - Em&60e1g guVOAOL §PATTNPIOTATOV

WBCSD/CSI Mepiypaepn 2012 2013 2014 2015 2016
Yysia Kai | *ApIBuog BavatneoOpwV ATLUXNUATWY EPYAlOPEVEY 1 0 0 1 0
Aocpdieia

*Avaloyia Bavatneopwy aTLXNUATOY EPYALOMEVY 1,92 0,00 0,00 1,80 0,00
*APIBPOG BavaTNPOP®V ATLXNUATWY EQYOAAPBWY 0 1 1 1 0
ApPIBUOS BavaTNPOP®V ATLXNHATWY TPITWV PEPQOV 0 1 1 0 1
*ATOUXAUATA TTOL  ObfAynoav ot ATWAEla  Xpdvou 14 5 18 23 22
Epyaociag Epyalopévav (LTI)
*AgiKTNG ZLXVOTNTAG ATLUXNUAT®Y TTOL O8NYNOAV Of 1,38 0,47 1,65 2,00 1,92
AmAeia Xpovou Epyaciag Epyalopévay (LTIFR)
*APIOUOG XAPEVWY EQYATIWY NUEPV EPYALOMEVV 1.117 191 1.481 1.624 897
*AgikTNG ZOPAPOTNTAG ATUXNUATWY TTOL O8rYNCAV Of 110,3 17.8 135,6 141,4 78,2
AntwAeia Xpodvou Epyaoiag Epyalopévev
*ATUXNUATA TTOL odnynoav ot AT@A&ld  XpPOvou 16 7 8 11 7
Epyaciag EpyoAdpwv (LTI)
AgiKTNG ZuXVOTNTAG ATLUXNUATWV TIOL Odnynoav Of 1,91 0,76 0,87 1,10 0,73
AntAeia Xpovou Epyaciag EpyoAapawv (LTIFR)
‘Opihog TITAN - Em&060¢Ig §pacTnPIOTHT@V TAPAYWYNG TOIHEVTOL
WBCSD/CSI Nepiypagn 2012 2013 2014 2015 2016
Yysia Kal | *ApIBuog 6avatneOp®V ATLXNUATWY EPYAlOPEVEYV 1 0 0 1 0
Ac@aiea
*A€iKTNG ZLXVOTNTAG ATUXNHATWY EPYAJOUEVV 2,69 0,00 0,00 2,68 0,00
*APIBUOG BavaTNPOP®V ATLXNUATWY EQYOANAPBWYV 0 1 1 1 0
ApIBUOG BavaTN@OP®V ATOXNHATWY TRITWV HEPGV 0 1 1 0 0
*APIOUOG ATLXNUATWY TTOL ObrynoaAv Ot ATMAEIA 8 2 8 13 11
Xpovou Epyalopévey (LTls)
*AEIKTNG ILXVOTNTAG ATLOXNUATWY TTOL O&ryNCaAvV o€ 1,13 0,28 1,10 1,75 1,54
AntoAeia Xpovou Epyaciag Epyalopévay (LTIFR)
*APIOUOG XAPEVY EQYATIWY NHEPGV EPYALOUEVY 905 110 494 936 313
*AgiKTNG LoRAPOTNTAG ATLUXNUATWY TTOL OSMYNCAV O€ 127,7 15,3 67,6 126,0 43,8
AntwAeia Xpodvou Epyaaciag Epyalopéveyv
*ATUXNMATA TTOL odnynoav ot AT@Aeld  XpOvou 12 6 8 7 2

Epyaciag EpyoAapwv (LTI)

* IToIxeia 2016 mov éxouvv oLUTEPIANPONKAV oToV EAEyXo Kal TV emaAnBgvon amo Tnv ERM Certification and Verification Services (H
«AnAwaon emaAnBsvong Pn XPNHATOOIKOVOUIKAYV EME00ewV ave§dpTnTou eAeykTn » Tng ERM CVS Bpiokeral otny mapobod evotnta)
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Eviaia Etioia 'EkBgon AmoAoyiopob 2016

Mn XpNUaToOIKOVOUIKOI AtikTeG Em&Ooewy

LLMMETOXEG O€ OPYAVIOHOUG Kal ovvepyaoieg 2016

TLPUETOXEG O€ OPYAVITHODLG Kal cuvepyaaieg 2016

Xopa Emevopia lotooehisa

AiyLTITOG AIYLTITIAKN APXA XPNHATOTIIOT®MTIKAG ETToTTTeiag (EFSA) www.efsa.gov.eg
AlyoTmiakn ‘Eveon ErmixeipnuaTicov (EBA) www.eba.org.eg
AlyLTITIOKN Eveoon Néwv Emmixeionuatikev (EJBA) www.ejb.org.eg
AlyoTITiakr| Yinpeoia MepIPAAOVTIKDV YTTOOECEDY www.eeaa.gove.eg
AlyoTITIaKO AUEQIKAVIKO ETTEANTHPIO www.amcham.org.eg
AlyuTiTiakd AikTLO OIKOLPEVIKOL TLUPVOL ToL OHE (UNGC) www.gcnetworkegypt.com
AIYLTITIOKOG AIKNYOPIKOG ZOANOYOG www.baegypt.org
Fevikn Apxn Emmevoboewy kal EAeDBepwV Zovay (GAF) www.gafi.gov.eg
Aiktvo EKE AlyotTiakng Eveoong EmixeionuaTicoyv www.aba.org.eg
Emrporr Evépyeiag Tng OuooTiovsiag AlyLTITIOKGV Biopnxavicy www.fei.org.eg
ETTiXelonpaTikd TOPROOLAIO EAAGSAG-AIYOTITOL -
IvoTiTobTo EBVIKAG ACTPOVOUIKAG EpeLvag www.nriag.sci.eg
IVoTITOOLTO METAANOLPYIKGV MeAeTGV Tabbin www.tims.gov.eg
Kévtpo BiwoipdtnTag yia Tnv AvarmToén (SCD) -
OuoaoTrovsia AlyLTITIGKGV Blounxavicov www.fei.org.eg
MP®TOKOANO Tuvepyaoiag PETAEL TNG Evwong Tolueviopiopnxavicy MopTAavT | -
NG AAe€avdpeiag kal ApaPwv EpyoAdBov
YOPP®VO Tuvepyaoiag Pe To Texviko MavemoTApio BepoAivou kail To ISpupa Sawiris | www.campus-elgouna.tu-berlin.de
yia Tnv Kolvevikn AvamTogn, OXETIKA pe TO TTpoOypauua ETholag Xopnyiag tou
Tirdva oTnv AlyLTITO YIa TN OTAPIEN TV ATTOPOITV TV MAVEToTNHI®V TNG
AANeEavépeiag kal ToL Beni Suef oTIC UETATITUXIAKEG TOLG OTTOLSEG.

ANBavia AANPaVIKO AikTvo EKE www.albaniancsrnetwork.org
ANBaVIKO IVOoTITOOTO Yia TNV ETaipikh Alakupépvnon www.cgi-albania.org
AUEQIKAVIKO EUTTOpIKO ETTEANTAPIO www.amcham.com.al
EOvIKN YrTnpeoia duoikov NMopwv www.akbn.gov.al
EANvo-ANRavikA Eveon ETixeiprioemy www.hbaa.al
‘Eveoon ANBAVIKGV ApOUY www.aace.al
‘Evaon ANBavikav Tparrelmyv www.aab.al
‘Evaon Zévwv Emevévoewy www fiaalbania.al
EmBecopnon epyaciag www.inspektoriatipunes.gov.al
IvoTiTovTo Alakpipwong www.dpm.gov.al
OM\aVSIKA TTpeoBeia www.albania.nlembassy.org
Maidika xwpld SOS www.soskd.org.al
MavemoTAuio Mewpyiag www.ubt.gov.al
Mepipepeiakn Ynpeoia MepiBAAOVTOG www.albania.rec.org
MoAvTexveio TipAvwv www.upt.al
MNpoypappa TV Hvwpévay EBvav yia Tnv AvarmTogn (UNDP) www.undp.org.al
Ywpareio EmyeipnuaTtikdtnTag Néwv ANRaviag www.junior-albania.org/

BouAyapia AUEPIKAVIKO BOLAYapIkS ETipeANTApIo Eptmopiou kail Biopnxaviag www.amcham.bg
BouAyapikr) OuooTtrovéia Biopnxavikov KatavalwTtoyv Evépyeiag www.bfiec.org
BouAyapikd EmpeAntipio MeTarieicv kal FewAoyiag www.bmgk-bg.org
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Eviaia Etioia 'EkBgon AmoAoyiopob 2016

Mn XpNUaToOIKOVOUIKOI AtikTeG Em&Ooewy

TLPUETOXEG O€ OPYAVITHODLG Kal cuvepyaaieg 2016

Xopa Emwvopia lotooehisa
EAANVIKO BoLAYQpIKO ETTixeionuaTikd TuUBOLAIO www.hbcbg.com
‘Evaon Napaywyov Adpavav YAIKGV BovAyapiag www.bapim.org
‘Eveon ToipevTopiopnxavicy BovAyapiag www.bacibg.org
EANNGSa AvTigeTcmon Maisikob TpabPaTog www.pedtrauma.gr/el

APaPo-ENNVIKO EmipeAnThpIo Epmmopiou kal AvamTogemg

www.arabhellenicchamber.gr

BpeTavikd TLUBOLAIO YIa TNV ACPAAEIT

www.britsafe.org

AIAIQOMA

www.diazoma.gr

EMnNviIkr) ETaipia Aglotmoinong-AvakOkAwong AE (EEAA)

www.herrco.gr

EMnNviIkr) ETaipia Aloiknoewg Emixeiprioewy (EEAE)

www.eede.gr/

EANVIKr) ETaipia Alaxeipiong ITepecdv ATTORANTGV

www.eedsa.gr

EANvikn Etaipia MNpooTaciag tng dvong

www.eepf.gr/

EANvikr) OpviBoAoyikn Etaipia

www .ornithologiki.gr

EAANVIKO AIKTLO Yia TNV ETaipikn Koivavikr) EbBovn

www.csrhellas.org

EANVIKO 1§pLvpa Evpwtaikng kal EEwTepikng MoAmkhg (EAIAMEN)

www.eliamep.gr

EAANvoapepikaviko Eummopikd EmueAnTthplo

www.amcham.gr

EAANVOyepuaviko Eummopikd EmmueAntnplo

www.griechenland.ahk.de/gr/

EANVOYpaAAIkO Eptopikd kai Biopunxavikd EmipeAntiplo

www.ccifhel.org.gr

EAANvoTOLEKIKO ETuEANTAPIO Bopeiov EANGSOG

www.grtrchamber.org

Eutmropikd kal Biounxaviko EmueAnTtrpio ABnvayv EBEA

WWwW.acci.gr

Eptopikd kai Biopnxavikd EmpeAntiplo @ecoalovikng

www.ebeth.gr

Eutropikd kal Biounxavikd EmueAnthpio Meipaicdg

www.pcci.gr

‘Evaon Biopnxavikoyv EEaywyikav Emixeiproewy Miou (EBEEM)

N/A

‘Evaon Biopnxavicyv Katavahwtov Evepyeiag (EBIKEN)

www.unicen.gr

‘Eveoon Eionyuévav Etaipicov

www.eneiset.gr

‘Eveon Tolpevioplopnxavicov EANGSag

Under Construction

EmrayyeAuaTiko EmueAnthplo Meipaicdg

www.eep.gr

EmmixeionpaTikd TopRoLAIO EANGSaG-LepBiag

N/A

IBEME-XEB Kévipo Emayyehuatikng Kataptmiong: IvomitodTo Biopnxavikng Kai
Emixeipnoiakng Emudpewong kal Katdptiong-XEB

www.ivepe.gr

18pvpa OIKOVOUIK®Y Kal Biopnxavikaov Epevvav (IOBE)

www.iobe.gr

MaveANnviog LOVEeouog EEaywyEmy

wWww.pse.gr

MpwTopouvAia Sustainable Greece 2020

www.sustainablegreece2020.com

YEB TuopBOOLAIO yia TN Bicdoiun AvamToén (ZEBBA)

www.sevbcsd.org.gr

Yoppayia yia Tny EAada

www.symmaxiagiatinellada.gr

TOVEEOHOG AvviuwY ETaipicov kal EME

www.sae-epe.gr

YOVEECHOG Blopnxavicyv Bopeiov EANGSOG (IBE)

www.sbbe.gr

TOVEEOHOG  Blopnxavicv kal  Emixeipnoewy  AvaKOKA®ONG Kal  Evepyelakng
Aglotroinong ATToRANT®V (ZEMAN)

www.sepan.gr

YOVEECPOG Blopnxavigy MeAotrovvrioou kal AuTikAG EAAGSag

www.sevpde.gr

YOVSEoHOG ETTXEIpNTE®Y Kal Biopnxavicov (ZEB)

www.sev.org.gr

TOVEECHOG METAANELTIKQV ETTixeipnoewy EANGSAG (IME)

www.sme.gr
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Eviaia Etioia 'EkBgon AmoAoyiopob 2016
Mn XpnuaToolkovouikoi AgikTeg Embooewy

TLPUETOXEG O€ OPYAVITHODLG Kal cuvepyaaieg 2016

Xopa Emwvopia lotooehisa
Ywpareio EmyeipnuaTikdotnTag Néwv EANGSag www.senja.gr
H.M.A. ALEPIKAVIKO IVOTITODTO APXITEKTOVV www.aia.org
AIgBvng Evwon EmmxeionuaTikng Emkoivaviag www.|ABC.org
EOvikr ‘Eveoon Adpavav www.NSSGA.org
EBvIkr ‘Eveaon Etoipou ITkupodéuatog (NRMCA) WWW.Nrmca.org
EBvIKA Eveon IKOpOoSEUATOq Www.ncma.org
‘Eveoon www.cement.org
AugpikavikaVv TolgevioBiounxaviwy (PCA)
‘Eveoon KataokevaoTav Katoikicyv Tng BipTdivia www.hbav.com
‘Eveoon KataokevaoToy KaTtoikicyv 1ng ®AOpIvTa www.fhba.com
‘Eveon Aatopwy Tng PAopIvia www.myflai.org
Etaipia Alaxeipiong AvOp@TTIVOL ALVAUIKOV www.shrm.org
OpYavIoPOG ANUoCiwy IxEoewy HMA WWW.prsa.org
TOPROLAIO via Ta Mpdoiva KTipIa APEPIKAG www.usgbc.org
TOPBOLAIO OIKOCLOTNHATWY Aypiag POONG www.wildlifehc.org
Toppayia yia §pocepig TTOAEIG oTo Roanoke (MKO) WWW.Ivccce.org
Kooopo LAB www.lab-ks.org
AUEQIKAVIKN TE®PYIKN IXOAN www.afs.edu.gr
AUEPIKAVIKH YTTNEETIA Yia TN AlEBvr) AvATITLEn www.usaid.gov
TaANikn MpeoPeia www.ambafrance-kosovo.org
leppavikr MNopeoPeia www.pristina.diplo.de
Algbvnc Opyaviopog Xpnuatodotnong (IFC) www.ifc.org
AikT0O EKE Kooopou www.csrkosovo.org
Epmmopikd EmpeAntrpio Meppaviag-Kooopouv www.kdwv.eu
Epmmopiko EmpeAntrpio Kooopou www.oek-kcc.org
‘Eveon 1oV YITNEEoI®V MepIpepeiakng AVAamTuéng www.arda-kosovo.eu
Evpwaikd TuppoLAIo EmevéuTtav (EIC) www.eic-ks.eu
Kolvotnta Hani i Elezit www.kk.rks-gov.net/hanielezit
MavemoTuio Mitrovica www.umib.net
MavemoTruio Pristina www.fna.uni-pr.edu
MNavemoTAuio EmxeionuankodtnTag kai Texvohoyiag www.ubt-uni.net
Mepipepelakd MepIBAovTKO Kévipo KoooBou www.Kkos.rec.org
MpwTopouvAia yia TN Fewpyikn AvAamTuén Tov KoooBouv www.iadk.org
Tparmela ProCredit www.procreditbank-kos.com
Tpamela Raiffeisen www.raiffeisen-kosovo.com
‘Opihog AikTvo OIKoLPEVIKOL TuppvoL OHE (UN Global Compact) www.ungc.org

Evpwtraikr Eveoon Tolyeviopiopnxaviay (Cembureau)

www.cembureau.be

Evpwiaikr) ITpoyyLAn Tpamela Biopunxavwyv

www.ert.eu

EvpoTraikd AikTuo EKE

WWW.Csreurope.org

Kivnon MAoicwv

www.marinetraffic.com/gr

OIKOLWEVIKO TOPPVO OHE (UN Global Compact)

https://www.unglobalcompact.org/
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Eviaia Etioia 'EkBgon AmoAoyiopob 2016

Mn XpNUaToOIKOVOUIKOI AtikTeG Em&Ooewy

TLPUETOXEG O€ OPYAVITHODLG Kal cuvepyaaieg 2016

Xopa Emwvopia lotooehisa
Opyavwon Newv Mpoespwv (YPO) WWW.ypo.org
Maykoopio Emxeionuatkd TuppoLAIO yia T Bikaiun AvamnTtuén (WBCSD) www.wbcsd.org
MNaykoopio Olkovouikd ®opovp (WEF) www.weforum.org
M.r.A. ™G | ApepIKaVIKO Eptropikd EmpeAntrpio M.I.A.TnG Makedoviag www.amcham.com.mk
Makedoviag
AikTLO OIKOLPEVIKOV TLPPGVOL ToL OHE M.I.A.TNG Makedoviag www.konekt.org.mk/web
Eutropikd EmpueAntrpio M.I.A.TNG Makedoviag www.mchamber.org.mk
‘Eveon Yyeiag kar Aopaheiag Tng M.r.A.1Ng Makedoviag (MOSHA) www.mzzpr.org.mk
EpLBpoC ITavpodg Tng M.rLA. Tng Makedoviag www.ckrm.org.mk
IvoTitobTo EowTepikaY EAeykTadV TNG M.I.A. TNG Makedoviag www.aiam.org.mk
Mn KuBepvnTikn Opyavwon AvTaAAayng PoitnTav Yia TEXVIKA TTPAKTIKR doknon | macedonia@iaeste.org
oT0 €EWTEPIKO (IAESTE)
OIKOLMEVIKO TOPPwVO ToL OHE www.unglobalcompact.org
Opyaviouog BEST www.best.org.mk
Opyaviopog Turrormoinong g M.I.A. NG Makedoviag www.isrm.gov.mk
Opydavwon 1oV Epyodotav M.I.A.TNG Makedoviag www.orm.org.mk
YOAOYOG AvBpTIvoL Avvauikov TngG M.I.A.TnG Makedoviag www.mhra.mk
TOPROLAIO Zévay EmevouTav M.I.A.TNG Makedoviag www.mchamber.org.mk
YepPia AuEPIKAVIKO EipeAnTAoIo ZepPiag www.amcham.rs
AikTLO OIKOLPEVIKOL ZLUPWYVOL ToL OHE oTn LepPia www.ungc.rs
EOVIKN Tupuaxia yia Tnv Totrikr) OIKOVOUIKA AVATITLEN www.naled-serbia.org/en
EANVIKA) Eveon Emxeipnoewy otn Zeppia www.en.hba.rs
‘Eveoon Tolyevtoplounxavicoy LepRiag Www.cis.org.rs/en
TOPROLAIO Zévay EmmevouTayV LepRiag www_fic.org.rs
doOpoLY YTTELOLYNG ETTIXEIPNUATIKOTNTAG www.odgovornoposlovanje.rs
Tovpkia Eutmropikd EmipeAntRplo KvoTavTivobTtoAng www.ifo.org.tr

Euttopikd kal Biounxaviko EmueAntrpio Corlu

www.eng.corlutso.org.tr

Eptropiko kal Biopnxavikd EmpeAntriplo Samsun

www.samsunfso.org.tr

Eptropiko kal Biopnyavikd EmpeAnTiplo Sivas

www.sivastso.org

Eumropikd kal Biounxavikd EmueAntrpio Tokat

www.tokattso.org.ir

Eptropikd kal Biopunxavikd EmpeAntiplo Zile

www.ziletso.org.ir

Eptropiko kal Biopnyavikd EmpeAntiplo otnv Antalya

www.atso.org.ir

‘Eveon EEaywyéwy Kevipikng AVATOANG

www.oaib.org.tfr/en

‘Eveoon EpyodoTdov ToluevTopIounxaviag

www.ceis.org.ir

TovpEkIKA Eveon ETOINOL IKLPOSEUATOG

www.thbb.org/Default.aspxglangua
ge=EN

Tovpkikn Eveon ToluevToRIopnxaveoy

www.tcma.org.fr
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